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The publication of financial statistics of p 
governments, discontinued by the Bureeu n 

the Rowell-—Sirois Commission, is resumed 
The bulletin deals with the provincia years 
neercst December 41, 1940 and in that sense continue 
analyses of the Rowell-—Sirois Commission, which were not 
extended, on en actual besis, beyond provincial fiscal years 
ending nearest December 21, 1939. 
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The bulletin is based on returns submitted by the 
Provinces. Inall cases the returns made by the Provinces 
were carefully checked and analysed to ensure uniformity 
in the treatment of ¢ r assets and liabilities, revenues 
and expenditures Ne ary amendments were made after 
correspondence wikb the Provinces. 


The scope of the bulletin has necessarily been closely 
circumscribed by the form and content of the schedules used in 
reporting the information to the Burcau. This has effected 
the completeness rather than the uniformity of the published 
information.. For example, the bulletin contains no analysis 
of the character and extent of capital expenditures because 
no provision was made for obtaining this information through 
the reporting schedules. It is hoped, however, that this 
shortcomming may be corrected in future reports. 


‘The bulletin wes prepared under the direction of Col. 
J: Re Munro, Chief, Finance Statistics Branch. 


S. Cx Kudones 
Dominion Statistician 


+ 


Obtena, October Ty 1943. 


PART I ASSETS AND LIABILITIES 


The fiscal years of the Provinces end as follows 


Prince Edward Island - December 3 
Nova Scotia ~ November 30 
New Bruns akan - October 41 
Quebec — March 2 
Ontario — larch 
Manitoba — April 30 
Saskatchewan ~ April 40 
Alberta — March % 
British Columbia — March 31 : 


In a few instances the fiscal year end of a provincial 
board, commission or special fund does ae correspond with that 


of the Province. 


The assets and liabilities of Capital Fund, Revenue Fund 


and Sinking Fund are not shorm in a separate table but they can 
be obtained by subtractine the assets and liabilities shown in 
Tables 2 and 3 from vnvees in Table 


Table 1 -— Consolidated State: 
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ement of Assets and Liabilitie 
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This, table is not a complete consoli da bien of okt 
provincial assets and ei ss-sinee Publie Uti veahes (Power 
Commissions, Railways, and Tebephone Eisai ta is nd the Quebec 


ae 


Farm Credit Bureau are. shown at the net amount of provin clare advences 
outstanding - 4 treatment which, in effect, carries in the tnter- 
fund balance rather than the actual assets and llabilities. All 
other inter-fund belances, including advances to varlous, proyfnelal 
boards, commissions, etcs, have been’ eliminated in the consolidation. 
The emounts eliminated in con polidation as due from, 
, other funds were not always in ser eement because, as stated above, 
the fiscal year end of a provincial board, commiss » etc., may 

ffer from that of the Province. No adjustment was attempted except 
in the case of the Saskatchewan Liquor Board where the discrepancy 
was very large due to remissions from the Liquor Board to the 
Province in the period March $1 to April 30, 1941, l.e. the period 
betweennthe two fiscal year ends. In this casey to avoid duplication 
of assets in the Consolidated Statement, the cash of the Liquor Board 

ihe an amount sufficient to bring the inter-fund balances 

iento 
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Table 2 — Assets and Liabilities of Working Capital Funds and Miscellaneous 
Public Service Enterprises 


This table includes the assets and liabilities of the following: 


‘ nd -— School Supply Branch; 

or Control Commission, Land Settlement Board, Public 

tities Commission; 

New Brunswick — Liquor Control Board; 

Quebec — Liquor Commission; 

Ontanio - Liquor Control Board, Commissioner of Agricultural Loans, Niagara 
Parks Commission; 

Manitohe. - - Liquor Control Comet ission, Text Book Bureau,. Farm Loans Association 

katchewan — Liquor eae? yee Account, King's Printer Advance, Education 
‘Advance ! Account, Warehouse Advance Account, Agricultural Aids, 
Farm Lodn Board; 

Alberta - Licuor Control Board, School Book Branch, Public Works Stock Advance, 
i ea idministrator, Estates Branch Advance, Insurance Office, 
Provincial Farms, Pe ypistics Northern, Colonization Manager, 
Univers ty Hospital, Provincial Marketing Board, Cream Gredine 
Service, Egg and Pounce Marketing Service, Kine's Printer 

itish Columbia — Liquor Control Board, King's Printer, Text-Book Branch 

Equipment oo Agricultural Credit Commission, Land 

settlement Board, Industrial Development Fund. 


Prince Edwerd Is 
Nova. Scotia — Liat 
tae 


pee 


It will be noted that, in contrast to Table 1, this table covers only a 
segment of provincial activity and hence inter-fund balances, amounts due from 
_or due to other funds, appear in the assets and liabilities. 
Table 3 - Asseta and Liabilities of Trust, Reserve and Agency Funds 

The assets held for Reserve Funds are provincial assets and, for this 
reason, should be distinguished from Trust and Agency Funds. 


Table 4 4 - Assets of Sinking and Special Debt Retirenen 


The total of Sinking Fund Assets shown in this table may not agree with 
mas 
u 


that shown in the Public Accounts-because, in the latter instance, some investment 
reserves or supluses have Geen deducted. 

The sinking fund of 1,979, held by the Nova Scotian Power Commission in 
respect of bonds issued by the Province for the purpose of advancing money to the 
Commisston, is not included in Table 4. However, had these monies been denosited 
as part of the Province's Sinking Fund - 2 common practice in other Provinces - 
the amoynt now included in the Consolidated Statement Table 1, as Advances to 
Government Uttlities would be correspondingly less. 
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‘me o,a/ and 8*- Analysis of pee Vee. and Funded Debt 


These tables supply ci detail with reference to investments and 
funded debt and are self-explanatory 


Table 2 — Contingent Liabilities 


——— rl ee 


Provincial guarantees of the debt of provincial boards, commissions, etc., 
are excluded from this table since they .are already included in Tables 1 and 2. 
Hence a total of direct and indirect can be obtained by adding amounts in 


Tables 1 and 9. 
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Table 6 — Part I. —12,-. 
INVESTMENTS HELD BY PROVINCIAL GOVERNMENTS 
“Analysed. by Issuing Authcrity - Direct or Guaranteed 
(Thousends ef Dollars) 
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6 Provincial 
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g Direet 2. tha, eee ae es 
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12 Guaranteed at 
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25 Sask. 

26 OB gat og aie We eae 2 eae Porat = 
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ay : Deeb Whee. ecm Cae se Ae - 
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ia a Guaranteed ts 
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Excludes 26 Metured and Unpeid. b Excludes 1,360 Metured and Unpaid.’ ~ 


Excludes 91: Matured and Unpaid. d Excludes 34,2 Metured end Unpaid - tee 
of Mcntreals \§ e Investments of Treasury Branches in Inventcries. 
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INVESTMENTS HELD BY PROVINCIAL GOVERNMENTS 
Analysed by Issuing Authority - Direct or Guaranteed 
(Thousands of Dollars) 
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Table 7 - Part I Rai ean en 
FUNDED Ea OF PROVINCIAL GOVERNMENTS 


em ee ee 


nelysed by Demicilietien 
Gets of Dellers) 
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SLA A AL ed te 
lL | Canada Only i | 
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x Including Amounts shown as er Debt in Table ep page 7. See Coatnotee a, b, 
end d belew. + i.e., Held as Sinking Fund, Trust Funds cr other Investments. 
@ Issued by Niagara Parks Commission - Provincial Guarantee. b Issned by Agri- 


cultural Credit Commission - Previncial Guarantee. c Railway Aid Certificates 
d Issued by University Hospital 
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FUNDED DEBT* OF PROVINCIAL GOVERNMENTS 
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(Thousands of Dellars) 
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PART IT REVENUE AND EXPENDITURE - 


1cial revenues and expenditures presented in 
ere based on the several Public Accounts, 


the following iS 
1 it should be noted that the basis upon which 


Pp 
te 
In this.connectio 
Ou 
C 


the Publie Acc ia are themselves prepared, varies. fram Province 
to Province. ash and accrual systems, or some combination of 

b] bad 
them, are each in common use. The differences between the fiscal 


year ends of the Provinces have been indicated on page &,q 


Table 1 - Gross Revenue and Expenditure 


The major revenue sources and expenditure functions 
are presented in this table on a gross basis, while greater detail 
is provided in Tables 2 and 3. Apart from additions which-are 
necessary to place the Public Accounts ona gross basis, certain 
items have been added to, or subtracted-from, ordinary revenue 
nd expenditure to achieve greater inter-provincial compa rabllity; 
and these are summarized in the Reconciliation Statement 


"Cavital Items Added" consist of items capltelized hy 

the Provinces but not resulting in the acquisition of tangible 
orovincial assets. In Prince Edward Island and New Brunswick 
the adjustments are largely for relief and miscellaneous | 
oublic welfare expenditure, including contributions to muntcl- 
pal relief works. In Ontario, the bonus to the Hydro-Electrie 
Power Commission for the development of primary and secondary. 
rural powerlines, was added. er 
11 Funds Added" fall into two major cat egorles 3 
trative Funds 


"Special 
Le ! 
laneous Public Service Enterprises excluding Publtia. 


(a) -Admin 
(b) Misce 


Administrative funds are those created to perforn 
services similar to those carried out in other 
aa within the framework of the departmental 

rgenization.. Consequently the revemeg and 
aoe: of such funds have been classified 
and added to provincial ordinary account while the 
corresponding inter-fund receipts and payments have 
been eliminated: In-point of magnitude the most 
significant of these funds are the Relief Accounts 
of Saskatchewan end British Columble and the Forest 
Protection Fund of British Columbia, 


Abs 


"Special Runhls acide’ (Cont'd.) 
bh) Public Service Enterprises include such activities 


as Land Settlement Boards » Farm Loan Associa- 
, tions, and Provincial Savings Offices. The 


year'sorofit orvloss on seach of, Vepe opere-— 
tions has been added and classified as "Other 
Revenue" or "Other Ex xpenditure™. 


€ Liquor Profits Unremitted" This adjustment includes 
ae earned by the Liquor donbeot: Board durine its 
cal yoar ‘but not remitted to the Provincial Treasury 
"ana thas corrects for special contingency reserves 
ec te “tO ee C na are by the Liquor Control Board. 
nother Adjustaents" The Municipal Commissioner of Manitoba 
makes certain levies on the municipalities for old age 
ee good roads, etc. A portion of his: receipts 
on account of these Levies turned over to the Province; 
but an adjustment is necessary to correct for the renain- 
‘ine portion which is spent ayia through his office 
and therefore dges-not appear in the ord ilnary revenue 
and expenditure of the Province. 


+. Since the Province of British Columbia acts as a 
tax collecting agent for the Rural School Districts the 
‘amounts collected and advanced in respect of these taxes 
have bRen deleted. 


tables < and $ -— Net Reven nue * and Expenditure 


‘The Saremesencas in explanation of the Reconciliation 
Statements in Tablé 1, apply to Tables 2° and. 3 without modifica— 
tions In Tables 2 and 2 some revenues have been treated as the 
natural'offsets to corresponding expenditures. Obviously this 
does not affect the surplus or deficit but the resulting picture 
is, in some respects, more informative or more’ readily understood 
than one presented on a gross basis as in Table l. 


PARP IED 92020 foto OOM SORE BANEOUS 


Table 1 ~ Domiciitation of Future Funded Debt Payments 


This table-is* largely Robe eat ane’ ry. “It may be 
noted, however, that the payments which appear’ in the table 
are’ based dnutebe existing ata’ given gime. The amounts which 
the Province will at ores be called upon to pay in future year 
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DOMICTLIATION OF FUTURE FUNDED DEBT PAYMENTS OF PROVINCIAL GOVERNVENTS 
Based on Debt Outstanding Fiscal Year End nearest Dec. 31, 1940 
__ (Thousands of Dollars) 
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Preface 


This bulletin presents financial statistics of Provincial Governments 
in Canada for fiscal years ended nearest to December 81, 1941. The fiscal 
periods dealt with are, therefore, as nearly coincident as is possible in 
view of the variations in Provincial fiscal year-ends, actual dates of which 
for the period under review are shown on page 2. It should be noted, however, 
that Prince Edward Island has since changed its fiscal year-end to March 31. 


This publication follows closely along the lines of the 1940 Report 
although certain changes have been introduced where they seem to contribute 
to clarity. One notable improvement is the inclusion of additional tables 
which present a combined picture of both ordinary and capital revenues and 
expenditures. It is planned further to implement desirable changes, and 
include additional material, following the decisions of the 1943 Dominion- 
Provincial Conference and work of a Continuing Committee appointed thereat. 
As a further result of these efforts and with the continued collaboration 
of Provincial authorities it is also hoped to publish these statistics on 
a more current and up-to-date basis than has been possible in the past. 


The statistics included in this report are based for the most part 
on special returns submitted by the provinceswhich were checked and 
further’ analysed to ensure uniformity in the treatment of items of a 
similar character. In some instances additional information required was 
obtained direct from Provincial Public Accounts. 


These statistics were compiled under the direction of J. H. oe ther, 
by A. 8. Abell, with the assistance of Miss M. I. McLean. . 


Ss gsr 
ie ae | § : Ud srk 2 
Dominion Statistician. 


August, 1944. 


INTRODUCTION AND SUMMARY 
--000¢9--- 


FISCAL YEARS OF PROVINCES 


The statistics in this report cover the fiscal years of Provincial Govern- 
ments which ended as follows: 


Prince Edward Island ~ December 31, 1941 
Nova Scotia — November 30, 1941 

New Brunswick — October 31, 1941 

Quebec ~ March 31, 1942 

Ontario — March 31, 1942 

Manitoba = April 30, 1942 

Saskatchewan - April 30, 1942 

Alberta — March 31, 1942 

British Columbia ~ March 31, 1942 


Exceptions to the above occur in a few instances in the case of a Provincial Board, 
Commission, or Special Fund, the fiscal year-end of which differs from that of the 
Province. Abbreviations of the names of provinces are used in the various tables 
as follows: P. E. I. (Prince Edward Island); N. S. (Nova Scotia): N. B. (New Bruns- 
wick); QUE. (Quebec); ONT. (Ontario): MAN. (Manitoba): SASK. (Saskatchewan): ALTA. 
(Alberta); B. C. (British Columbia). 


REVENUES AND EXPENDITURES 


Inter-provincial Comparisons —~ The revenues and expenditures presented in Tables 
1 to 9 are based on the several Public Accounts. ‘The basis upon which the Public 


Accounts are themselves prepared varies from Province to Province. Cash and accrval 
systems, or some combination of them, are each in common use. However, from the stand- 
point of inter-provincial comparability, these variations are not as serious in the 
year under review as they would be at a time when provincial revenues were less buoy- 
ant and receivables and payables were accumulating. 


While an effort has been made to observe the strictest uniformity in the 
classification of both revenues and expenditures, differences in the administrative 
organization of the Provinces make it almost impossible to achieve a completely 
comparable functional analysis. For example, some items of administrative overhead 
specifically connected with a service may wrongly be included under "General Govern 
ment" where a Department administers more than one service, so that the problem of 
allocation is extremely difficult. However, while this might explain minor differe 
ences in the levels of "General Government", major differences are more apt to be 
the result of peculiarities in the provincial problems which lead, in some Pro- 
vinces, to the creation of general overhead services which are not required in 
others. This is particularly well illustrated in the case of British Columbia 
where the provincial burden of overhead services is greater because only a small 
part of the Province is municipally organized. This point is closely related to 
that discussed in the succeeding paragraph. 


Inter-provincial variations in the division of responsibility between the 
Province and its creatures, the municipalities, also contribute to incomparability. 
Because of this factor comparisons at the purely provincial level, as exhibited in 
Tables 1 to 9, are of limited usefulness, A basis for completely valid and 
meaningful inter-provincial comparisons could only be achieved by statistical 
combination of the figures for the province and its municipalities. 


A fourth factor reduces the comparability of provincial revenues 
in the year under review, viz., the unequal incidence of the Dominion-Provincial 
Taxation Agreement discussed below. 


Dominion—Provincial Taxation Agreement Act, 1942 - The year under review 
marks the beginning of the operation of the provisions of the Dominion-Provincial 


Taxation Agreement Act, 6 Geo. VI, Chapter 13. Since the Act did not come into 
force at the same time in each province its effects on the provincial revenues are 
naturally unequal and should be taken into account in making any inter-provincial 
comparisons, 


Under the provisions of the above Act the Provinces agreed to dis-— 
continue the use of income and corporation taxes for the duration of the War and a 
certain readjustment period thereafter, in return for a Dominion subsidy based on 
either (a) the cash collected on account of these levies in the fiscal year ended 
nearest December 31, 1940, or (bv) the cost of the province's net debt service for 
the same period. All interim subsidies previously paid were discontinued but 
provision was made for payment of additional subsidies to certain provinces. In 
addition the revenue from gasoline taxation was guaranteed at the level of the 
yield in the fiscal year ended nearest December 31, 1940. 


The Tax Agreement subsidy paid in any year is reduced by the amount 
of arrears of income and corporation taxes collected by the Province: but the 
balance will be paid by the Dominion after the termination of the Agreement. This 
arrangement and the fact that the Agreement may not have been in operation for a 
full year will explain the differences between the amounts actually received by 
the Provinces as shown in tables 1 to9 and the amounts set out below. 


cod BOLLG | is “0 Subsidy. tori. |. 8. eraate... wxal een Gagokiness a 
PROVINCE Vacation of Additional Tax 
Tax Fields if Subdsid Guarantee 


264,769.94" | 437,174.02 307,901.72 
2,585, 808...7.2% S25 769ea. alll 2,853, 363.82 
3,278,574.15* =| 371,493.30 | 2,101,072,01 

20, 586,074.56 ms 11,803, 248.13 
28,964,039 ,54 x 26,608, 290.59 
5,054,740.92 600,000.00 2,678,148.64 | 
4,330,471. 29" 1,500,000.00 3,397,279 42 | 
4,080,860.64 © 3, 221,975.68 
12, 048,367.51 : : 3,763,625.95 | 


81,193, 207.27 | 3,234,426.63 56,734,905.96 | 


—™ Chose debt service option, 


- 
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Gross Ordinary Revenues and Expenditures, Tables 1 and 2 — These tables 


show revenues and expenditures on a gross basis with further adjustments in 
relation to the manner in which they are presented in Provincial Public 
Accounts to achieve a greater degree of uniformity and inter-provincial com- 


parability. 


Adjustments to a gross basis, which constitute the major portion of 


the total, are necessary by reason of Provincial variations in the practice of 
deducting certain contributions, refunds and other revenues from departmental 


expenditures, 


i1.e., some items are shown net and others gross. Other adjustments 


which are more specific in application are explained in the following: 


(a) Liquor Profits Unremitted - This adjustment includes 


amounts earned by the Liquor Control Board during its 
fiscal year but not remitted to the Provincial Treasury, 
including transfers to special contingency reserves. 


(bd) Special Funds Added — In some Provinces administrative 


(c) 


funds have been created into which certain revenue is 
directed and from which certain expenditure is made, 
neither of which enters the totals of ordinary revenue 
and expenditure although similar to-items included in 
other Provinces. Consequently the revenues and expendi- 
tures of such funds have been classified and added to 
ordinary account while the corresponding. inter-fund 
receipts and payments have been eliminated. In point of 
magnitude the most significant of these funds are the 
Relief Accounts of Saskatchewan and British Columbia and 
the Forest Protection Fund of British Columbia. 


Other Adjustments ~ 


Quebec — Sinking fund earnings of $1,212,000 have been 
deducted from revenue since they do not appear in the 
revenues of the other Provinces. 


Manitoba - The charge of $750,000 for creating a post- 
war reserve does not represent expenditure paid or incurred 
in the year and was therefore deducted. 


Saskatchewan — The amount of $326,000 write-off of 
advances to the Agricultural Aid Account, was deducted from 
expenditure. 


Alberta — Consumer's bonuses of $157,000 paid by 
Treasury Branches, were added to expenditure. 


British Columbia —~ Since the Province acts as a tax- 
collecting agent for the Rural School Districts, the 
amount of $910,000 advanced to the School Districts in 
respect of these taxes was deducted from revenue and expendi- 
ture. Advances of $199,000, recovered from Municipalities, 
were deducted from revenue. 


Net Ordinary Revenues and Expenditures, Tables 3 and 5 -— In contrast to 
tables 1 and 2 these tables show Provincial revenues and expenditures on a "net" 
basis, i.e., after offsetting certain specific revenues and refunds or contributions 
from other Governments against the expenditure for the related functions or services 
to which they apply. While the net result (surplus or deficit) is the same in both 
cases these two bases of showing revenues and expenditures place due emphasis on the 
"gross" burden for services rendered as well as on the "net" cost of such services. 
There are significant aspects to each of these phases of Provincial Government 
operations depending upon the interests of those using the statistics. Table 4 on 
page 13 shows an analysis, by source, of the revenues which have been applied 
against expenditures while table 5 sets out a further analysis of these amounts 
according to function or service to which they are applicable. This is accomplished 
by showing such revenues as deductions from the respective items of gross expendi- 
ture in the body of the table. ‘Thus in effect table 5 shows both the "gross" as well 
as the "net" picture in so far as detail items are concerned. Explanations on page 4 
in relation to the reconciliation of gross revenues and expenditures. with Provincial 
Publi¢ Accounts also apply to these tables without modification. 


awe 


Net Combined Ordinary and Capital Revenues and Expenditures, Tables 6,7,8 an d._9- 
These tables present an over-all. picture of provincial operations, combining items 
of expenditures and revenues which have been charged or credited, as the case may be, 
to Capital Account with Ordinary revenues and expenditures, Tables 6 and 7? show 
these statistics in absolute amounts, while tables 8 and 9 show them on a "per 
capita". basis. The same principles were applied in compiling these statistics as in 
the case of Ordinary revenues and expenditures, In other words the capital expendi-_ 
tures were functionalized in so far as practicably possible to do $0, including the 
cost of acquiring fixed or intangible assets such as land, buildings and equipment, 
etc., and contributions, refunds or other credits which could de specifically 
applied were deducted therefrom to arrive at the net amount, Here again, because of 
provincial variations in distinguishing between capital transactions and ordinary or 
current expenses, the over-all picture on a combined basis is in some respects more 
informative and useful and tends to present more accurate and valid comparisons. 
While the large variations in the "per capita" figures in tables 8 and 9 may be 
indicative these should not be considered without reference to the dangers of inter- 
provincial comparisons referred to on page 2, Since the original cost of capital 
works is included as an expenditure, amounts provided for debt retirement are 
excluded from these tables so as to avoid duplication. 


ASSETS AND LIABILITIES 


Certain changes in the presentation of assets and liabilities have been 
introduced in this report, for which reason it is desirable to make brief reference 
thereto in comparison with the manner in which such statistics were previously shown. 
In the 1940 report a partial consolidation of Provincial Assets and Liabilities was 
shown including Capital, Revenue, Sinking Fund, frust, Reserve and Agency Funds, 
Working Capital Funds and Miscellaneous Public Service Enterprises but excluding 
Public Utilities and the Quebec Farm Credit Bureau. With the exception of the 
Utilities and the Quebec Farm Credit Bureau, the assets and liabilities of these 
semi-autonomous boards or agencies of governments were then shown in separate 
statements, so that it was possible, by the process of deduction, to arrive at what 
might be termed the "general" assets and liabilities comprising Capital, Revenue and 
Sinking Funds only, which on a combined basis are more or less comparable as between 
provinces, In view, however, of the interest usually attached to these "general" 
funds of Provincial Governments, the assets and liabilities of Capital, Revenue and 
Sinking Funds, on a combined basis, are shown ina separate table in this report. 


Also the assets and liabilities of Liquor Control Boards are excluded from 

the table for "Working Capital Funds and Miscellaneous Public Service Enter- 
prises" (Table 11) and shown separately in Table 12. Assets and liabilities of 
Trust, Reserve and Agency Funds are shown separately as before. Thus anyone 
interested in a partially consolidated picture of assets and liabilities, on a 
basis similar to that shown in the 1940 Report, may obtain this by combining the 
relative items in Tables 10, 11, 12 and 13 and eliminating therefrom the inter- 
fund balances excepting those of Utilities, the advances to which will have to 
remain since the actual assets and liabilities thereof are not reported. It is 
pointed out in connection with such inter-fund balances that these are not always 
in agreement, due to the fact that in some instances the fiscal year-end of a 
Provincial Board or Gemmission differs from that of the province. 


Capital, Revenue and Sinking Funds, Combined, Table 10 - This is the new 
table which is shown this year for the first time. It includes the assets and 
liabilities of Capital, Revenue and Sinking Funds only, which have been analysed 
and combined according to type of asset and nature of liability. The relation- 
ship between these "general" funds and semi-autonomous provincial Boards or 
Commissions and working capital funds is expressed through the item "Advances, 
Ete., Due From Government Agencies", Likewise the relationship between Trust, 
Reserve and mers Funds is reflected through the item "Due to Trust, Reserve 
and Agency Funds", in the liabilities. 


aspect aNewinteba rn ara eel abe Heeled ia 


bined, Table ll = This table includes the combined assets and liabilities, by 
provinces, of the following special funds or activities which are accounted for 
separately from "general" provincial funds. 


Prince Edward Island .. School Supply Branch. 


GVE CO UL a osu elateis wing Land Settlement Board; Public Utilities 
Commission. 

GUVALLO tan Areas eee Commissioner of Agricultural Loans: 
Niagara Parks Commission, 

MEL ODE She ott ted wet cts Text Book Bureau: Farm Loans Association. 

Saskatchewan .....-cce. King's Printer Advance: Education Advance 


Account; Warehouse Advance Account; 
Farm Loan Board, 

Alberta BN Ee ce ate bia wredele School Books Branch: Public Works Stock 
Advance: Public Administrator; Estates 
Branch Advance; Insurance Office; 
Provincial Farms: Lethbridge Northern 
Colonization Manager: University of 
Alberta; University Hospital; Provincial 
Marketing Board; Cream Grading Service; 
Egg and Poultry Marketing Service: King's 
Printer. 

British Columbia ..... King's Printer; Text Book Branch; Equip- 
ment Fund; Agricultural Credit Commission: 
Land Settlement Board; Industrial Develop- 
ment Fund. 


Liquor Control Boards, Table 12 — In view of the distinction between this type 
of provincial enterprise and the other activities ~eferred to in the preceding section, 
the assets and liabilities of Provincial Liquor Boards or Commissions are set out 
separately in this table. Although the revenues from Liquor Control as shown in this 
report have been adjusted to include unremitted profits as well as amounts trans 
ferred to special contingency reserves, the complementary adjustment:‘has not been 
made in the relative balance sheet items. 


Trust, Reserve and Agency Funds, Table 13 — This table includes assets and 
liabilities in respect of denosits held in trust by the provinces, including 


employee pension or superannuation funds and also miscellaneous other funds which 

are not otherwise classified in the preceding tables. Although these funds have been 
grouped in this table it should be remembered that there are variations in the 
character of the provincial.liability. The assets of reserve funds, for example, are 
provincial assets and there is therefore no external liability. Again, in the case of 
the School Lands Funds of the Prairie Provinces the assets are held in trust for the 
Provinces themselves andthe earnings of the funds are provincial revenue which must 
be used for the support of. education. 


Sinking and Specigl Debt Retirement Funds, Table 14 ~ This table shows an 
analysis of the assets of Sinking and Special Debt Retirement Funds. It will be 
noted that these assets are included in Table 10, The total of sinking fund assets 
shown'in this table may not agree with that shown in the Public Accounts, due to 
the elimination of investment reserves, or surpluses, which are sometimes deducted 
from investments. The sinking fund of $2,116,000 held by the Nova Scotia Power 
Commission in respect of bonds issued by the Province for the purpose of advancing 
money to the Commission, is not included in this Table. However, had these monies 
been deposited as’ part of the Province's sinking fund — a common practice in other 
Provinces — the amount now included in Table 10. as "Advances to Government Utilities" 
would be correspondingly less. 3 


Contingent Liabilities, Table 15 —~ This table shows the contingent or indirect 
liabilities of Provincial Governments in respect of guaranteed bonds, debentures, 
bank loans, etc. It will be noted in the case of Ontario that the liabilities in 
this table duplicate those shown in Table 11 in respect of the bonds and bank loans 
of the Niagara Parks Commission which are guaranteed by the province. 


ANALYTICAL STATEMENTS 


Investments, Tables 16 and 17 —~ These two tables show an analysis of bonds, 
debentures, stock, etc., held by Provincial Governments as investments. Table 16 
shows a summary of such investments for all funds on the basis of the authority 
which has issued or guaranteed the securities, while Table 17 gives an analysis of 
each fund's investments on the same basis except that guaranteed issues are com- 
bined with direct issues of the guarantor. 


Funded Debt, Tables 18 and 19 - These two tables show supplementary informa- 
tion in respect of funded debt outstanding. Table 18 analyses the funded debt 
according to currency in which payable, with a further sub-analysis showing how 
much of each province's outstanding debt is held as investments in its own pro- 
vincial funds and how much is outstanding in the hands of the general public. 


8. 


While there is a relationship between the total amount of its funded debt held by 
each province, as shown in this table, and the amount of its own provincial bonds 
held as investments, as shown in Tables 16 and 17, these are not necessarily in 
agreement, The reason for this is that the analysis in Table 18 is on the basis of. 
par value, while the investments shown in Tables 16 and 17 are, in some instances, 
carried at other than par value. 


Future Funded Debt _Principal and Interest, Table 20 — This table 
is designed to show future charges in respect of principal repayments and interest 
on funded debt outstanding at the close of the year under review, according to 
currencies in which payable. While the table is largely self-explanatory it should 
be noted that the projected payments of both principal and interest are based on 
the gross funded debt outstanding at the close of the Provincial fiscal years 
ended nearest to December 31, 1941. The amounts which each province will actually 
pay in future years will only be the same as those appearing in this table if there 
are no new issues, refundings or retirements in the years intervening before 
maturity. 


Payments, 


COMPARISON 1941 — 1940 


During 1941 the total funded debt of Provincial Governments was reduced 
by over $26,000,000. Details by provinces of changes which took place in this 
respect, together with a comparison of "average coupon rates" and "average term in 
years", are shown in the following: 


PROVINCE 


Prince Edward Island ... 4.01 11 1bts 
Nova Scotia. calaooiwon. 3.94 20 20.3 
iNew Brunswick ....cecce. 102,777 | 4.13 LG. L768 
MMO UOE SES d kaso datartiela eat 397,446 | 3.47 15 peo 
Cutertoy \¢. ery tviaeals 629,632 | 4.25 19 19:3 
Mankteba 20. eter leas. na. 90,030 4.62 24. 0.0 
Saskatchewan ....cccecee 126 9337 126,092 | 4.65 ee 22.9 
Albenta tots. 9a). 38: ats 128,176 128,176 | 4.88 26.4 
British Columbia ....... 121,791 146,704 | 4.55 alia 27.9 


Sova, Wanieoae. 1,708,273 | 1,734,497 4.16 19.4 | 20.0] 
* Revised figures. 


As a result of the above reductions and refundings during the year, 
further significant changes took place between the amount of debt payable in 
Canadian funds and the amount payable in currencies of other countries, and also 
in the rates of interest payable on funded debt outstanding. 


——— a 


2 SR SE Nee ERTIES saat iedenamenameae osteitis 


TOTAL PROVINCIAL FUNDED DEBT 
Analysis by Domicile 


PAYABLE IN 1-94 1 


(000 'e) 

SRS OE SIRT AG oR lle 0) 934,023 

Praca Ad 8 ie | 49 , 628 

AR boinc) & 49,137 

Rey NOrkeOnl ma. a tle Bom Py 1,225 
New York’ and! Canada ....... 220° .%.. 398,994 
London (Eng.) New York and Canada. 270,161 
an erp ae BONE tal OL 5,100 


« oe) okt RN L, 70892738 1,734,497 


years payable in London (Eng.) and Paris: the 


* Includes $4,736,000 for both 
balance is unclassified, 


TOTAL PROVINCIAL FUNDED DEBT 
Analysis by Interest Rates 


Rates of Interest 


Bocas t 163,723 
i} 447,872 430,457 

642, 430 (% 646,740 

480,196 “ 493,577 


While fluctuations were also reflected in Provincial revenues and expendi- 
tures between the years 1941 and 1940, completely valid comparisons in total for 
all provinces are impossible since the 1940 figures for Quebec include only a nine 
month period, Gross Ordinary Revenues and Expenditures, by Provinces, as reported 
for the two years are as follows: 


GROSS ORDINARY | | GROSS ORDINARY 


PROVINCE 

mere Santee a) Bieta 

Prince Edward Island ...... 2,146 

Nove Scotia: &.0.. a d.+).+ oe 18,529 

pew Brunagwick, go os .lccs. Gee 8 13,754 

Quebec” ....... iat oh 0s sign, semicon de 110, 347 

Ontario 4.0.4. dk. ee... ees ee 136,022 

Mani tobac:. .. d+. 2.1.0. Ps 22,346 22, 306 
Saskatchewan .....0ccccscce : 50,408 33, 203 
MUDCT UML EL os Bp ax sep As yc We toe 28,104 21,597 
British Columbia ...:...... 37,957 


a ee ee 


= Nine month period. 
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20. 
TABLE 10. — ASSETS AND L LIABILITIRS OF CAPITAL, REVENUE AND SINKING FUNDS COMBINED 
As at close of Fiscal Years ended nearest to December 31, 1941. 

(Thousands of Dellers) 
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Investments — UnmatureG = .eeececcceceeseceees 
Matures. ti Sell bebe’ osleleveiwte ole a, eee 
Texes Receivable  ...cccrsescaces a RSS, eaten ears 
Interest Receivable cc. .ccedieccecceseceecenes 
Advences, etc.,’ Due from Government Agencies: 
(as detailed below) 
Government Utilities ...cccecsccceeseece 
Ligucr Boards os seer essere eee neercees 
Working Capitel Funds end Public Service 
EnterpriseS sec ceeeeeeeceres 
Other Aavences and Accounts Receivable .....- 
THVEHEOTL OS 0! unis oo Blears oe bhabel ac ee aielnore dieis ce sels 
Deferred and Prepsid Charges ..+-eeeeeeeeees 
Debenture Discount Unamortized ...-.eeeseees 
Accrued Revenue cee ecccccccccccesccccrsecces 
General Fixed AssetS ..cccccceuccccscsevsese 
Oar Beet ee ae tee ied cya ede, a.m letelal iia eliote fee leo shee 


Runded- Bebb crac ee Pea eae ee ee Pe 
Treasury Bills: (as detailed below) ....---- 
Held by Dominion Government .-.++-+eeeee 
Held by Provincial Funds — ...eeeeeeeeeees 
Held by Others. ..«+. ain detecpcagiar Bes eects tens cents 
Savings DepoSitS sseceeeeceesveeeceeeenceces 
Temporary LoanS eee seeececeececcertcescesens 
Due to Trust, Reserve and Agency Funds ..... 
Accrued Items Bsa Neve. enuiic pus Be tale acet a Meamnen tie oes rete faa 
Accounts Payable and Other Liabilities ..... 
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. below) 
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Other Receivables  ......- PE oe ay Sen eee 
Sinking Fund end Depreciation ..---++e--. 
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SUB-TOTAL vee eeeeeeeeeeeeeeeeeeeteesttt all WBG25L 116, 875 119, 196 


Excess of Excessude Agsetes over ts over Liabilities and Reserves 1,709e i »096e i 
OTR) bins cc obo os eicates Dies Ae ee ae ce ene il, 745 115, 179 lig, 592 


X Includes Relief Account. 

a Excludes 6,516 held in trust for bondholders who have not accepted reduced 
rates of Sateceat in accordance with Alberta Stetutes, Chapter ll, 1936. 

b Includes 29,758 interest on advences to P.G.E. Railway Co. 
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As at close cf Fiscal Years ended nearest tc December 31, 1941. 
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See footnote b 


0 


Excess of Liabilities and Reserves over ecees 


Includes 2,101 reserve ageinst assets of Ferm Loan Board. 
Includes 29, 758 reserve against interest on loans to P.G.E. Kailway Co. 
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TABLE 16. — ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS) , 


BY ISSUING AUTHORITY -— DIRECT OR GUARANTEED. 
As at close of Fiscal Years ended nearest to December 31,1941. 
(Thousands of Dollars) 


SECURITIES 


DOWINION GOVERNYVENT — 
ELT OG! - ihe a: Mader uetene ora Statin a akeee 
Guaranteed _.....-. eee e ees . 
Sub-total Dominion 


PROVINCIAL GOVERNMENTS ~ 
a aa 0 
DIPECU See Mee tere ata tes ere 
Guiararn-Gecd dug eleven bs es 
Ni Ss 
DPPOSC Leet Wty abe wae sree tery ieee are 
Guaranteed  eemamereewenisars 
Nee. 
TPO C he. Wh tedeagens. sh scares ce tell 
GuaranGeedh BP ocajek ed bk se 
QUE. 
Diao Tears te ae cee 
Guaranteed 1) JG. i.) 28 
ONT. 
DEL OO ee stats. <awieece Oaks ee bax 
Guaranteed... «ussncspermsecnace 
MAN. 
Dreech Se. de ste a ete 
Guaranteed? i. .teees ds cies 
SASK. 
DINO Gy o's: S analhvets elas es eed bIere 
Gisran teed? | o.ek oF eed. 
ALTA. 
DIP OCA a Wes stabs Sos le es eae 
Guaranteed. (perrrrererrrrs 
Bs a0. 
Direge ee Eis eee os Falke es 
COSY SNe EIT TP isi. vine ede cots 


All Provinces 

DA TOC Ulett ace 8 Wis aes i, ee 2 re ae a 

Gudrawteed’ |)... 69, 4.c. » 6 

Sub-total Provincial .. 2h a 
MUNICIPAL & SCHOOL CORPORATIONS- 

33 oe 256 6,857 

4 School | 083 6,857 
OTHER) SEGURITIMS © ih. td. Gedo ole ont oad 1, 586 ret ee 
DNCEASSI FLED? is .. ih. Be es cle ore 
ia eee 


Owl Provinde’. hon oo. he ont 
Other Provinces  ...esccscos 


2 
TOTALS SECURITIES «Bh . .te Ge. he on 2,052 14,273 12,223 
OTHER INVESTMENTS || ....¢2..... | gb i- Be ele ee 


TOTAL INVESTMENTS ...+...... 2,052 14,273 12, 223 


2 Includes 26 Matured and Unpaid. b Includes 2,475 Matured and ‘Unpaid. 
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TABLE 16. ~ ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS), 29. 
By ISSUING AUTHORITY - DIRECT OR GUARANTEED. 


As at close of Fiscal Years ended nearest to December 31,1941. 
(Thousands of Dellars) 
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34+ PARLE 20. 


~ ANALYSIS OF FUTURE FUNDED DEBT PAYMENTS — PRINCIPAL AND INTEREST, 
BY DOMICILE: 
Based on Debt Outstanding at elése of Fiscal Years ended nearest 


to December 31, 194 
(Thousands of ets 


De We erence ee 


x Fiscel year ending neerest to December 31. 
a Excludes 750 Interest on 15,000 issue held 
Nationale - Quebec Statutes, 14 Geo. 


iITtem| Fiscal : N. B. QUE. 
No. 9) sea Princ. Int. Princ. Int. 
1.| 1942 |Canada only ...... 
eae US London (Eng.) only.. 
oP London({ng.)& Canada 
Be New York only .... 
5. New York & Canada . 
London(Rng.), New 
6. York & Canada 
7. LO thier tiie wis oo dats ote ee 
g. he | OO BA 
| 9.) 1943 (Canada only . } aod 
Tear x London(Eng.) only 
i, |London(fng.)& Canada 
ee. New York only vids 
ates New Yerk & Canada . 
Landon{fng.), New 
LA. York & Canada 
LS. Otherusiaies «24 helenae. 
16. Tete ee 
17.| 1944 |Canada only ...... 
18. x London(Eng. }) Only is. 
cee London(BEng.)& Canada 
20. New York & Canada .. 
London(Eng.), New 
Bk 34 York & Canada 
ie OTE VON sche bebe Ge 
a by TOURL |) -)y Peleg ea 
2h-| 1945... Canadas omlyn chs. jeyeidleng 
25.1 x London(Eng.) only . 
26. London(Eng.)& Canada 
Cus New York & Canada .. 
London(fng.), New 
28. York & Canada 
29. SURG OUME: a. .tege ai bhe chaos 
30% Bik ya ey Be Oe be 
31.) 19g6-4Canada only —ohiesidiemed 
ae a London(Eng.) only .. 
32. London(Eng.)& Cenade 
34. INew York & Canada .. 
Londen(Eng.), New 
tien York & Canada ....| 
36. Pther | 1)... | sas Bs. 
ve Total’: o. | Fee... 313, [5,506 |10 55 10,2563, 7a 2,000 10, 210" 


by La Banaue Canadienne 


Vg Cope te 


TABLE 20. - ANALYSIS OF FUTURE FUNDED DEBT [ PAYMENTS ~ PRINOLPAL AND INTEREST, 35. 
BY DOMICILE. 


Based on Debt Outstanding at close of Fiscal Years ended nearest 
; to December 31, 1941. 
Cinpateradets of Dollars) 


5] 3,402 5,038, 

| 7,627 2, 385 
~| -| 492 

2h 308 hoses 
11,988] 2,250]1,223 


2, 9 095 i 9995| 25- 
oe ae 1,022 | 26. 
ey She | O37 5113, 4/8 41.ene 


"3641 


180 | to, 470 9,682 | 28. 
= pened) 29. 


522] 4,031) 51, 238| 53,201 | 30. 


ee er eee er evar Ses Sac 


10} 1,173), ‘76, 163] 25, 786| 31. 
+ 364 h 304] 1,507] 32. 
a ay ae OH ee 
Ne, 202 14, 232] 13, ” 226 ce 


| 2,250] 162 3,750 | pe 
7 4y843| hey 750| 2 991 
2,126] 5,000] 764! 


- -| 492 
308 | ao Wea 
1,988] 3,846]1,198]' 


-| 180] eee 9,350] 35. 
EAE 36.) 
Haye 3] 7,005 "95, 2817 51,033 37. 
+ Alberta Interest shown at reduced rates in accordance with . 

Alberta Statutes, 1936, Chapter 11. 
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PREFACE 


This bulletin presents financial statistics of Provincial Governments 
in Canada for fiscal years ended nearest to December 21, 1942 and follows 
closely along the lines of the 1941 report, although further changes have been 
introduced where they seem to contribute to clarity. The fiscal periods dealt 
with are as nearly coincident as is possible in view of the varietions in pro- 
vinciel fiscal year ends, actual dates of which for the period under review are 
shown on page 2. It should be noted that Prince Edward Island has since chenged 
its fiscal year-end to March 3l. 


| Publication of these statistics will continue more or less on this 
basis until the Continuing Committee appointed at the 1942 Dominion—Provincial 
Conference completes its work end its recommendations are acted upon at a 
further Conference with Provinciel Finance Officers. 


The statistics included in this report are based for the most part 
on special analyses made by the Provinces with the object of achieving eas much 
uniformity as possible in the treatment of items of similar character. 


This report was prepared under the direction of J. H. Lowther, by 
A. S.. Abell, with the assistance of Miss. M. I. McLean. 


= G.. (ucdmnar 


Dominion Statistician. 


March, 1945. 


INTRODUCTION AND SUMMARY 
oo0oc 


FISCAL YEARS OF PROVINCES 


The statistics in this report cover the fiscal years of Provincial Govern- 
ments which ended as follows: 


Prince Edward Island — December 31, 1942 
Nova Scotia — November 30, 1942 

New Brunswick — October 31, 1942 

Quebec — March 31, 1943 

Ontario - March 31, 1943 
Manitoba = April 30, 1943 

Saskatchewan — April 30, 1943 

Alberta = March 31, 1943 

British Columbia — March 31, 1943 


Exceptions to the above occur in a few instances in the case of a Provincial Board, 
Commission, or Special Fund, the fiscal year end of which differs from that of the 
Province. Abbreviations of the names of provinces are used in the various tables 
as follows; P.@.1. (Prince Edward Island); N. S. (Nova Scotia): N.B. (New Bruns- 
wick): QUE, (Quebec); ONT, (Ontario); MAN. (Manitoba); SASK, (Saskatchewan) ; ALTA. 
(Alberta): B, C. (British Columbia), 


REVENUES AND EXPENDITURES 


Inter-provincial Comparisons — The revenues and expenditures presented in 
Tables 1 to 11 are based on the several Public Accounts. The basis upon which the: 
Public Accounts are themselves prepared varies from Province to Province. Cash and 
accrual systems, or some combination of them, are each in common use. However, from 
the standpoint of interprovincial comparability, these variations are not as serious 
in the year under review as they would be at a time when provincial revenues were 
less buoyant and receivables and payables were accumulating. 


While an effort has been made to observe the strictest uniformity in the 
classification of both revenues and expenditures, differences in the administrative 
organization of the Provinces make it almost impossible to achieve a completely 
comparable functional analysis. For example, some items of administrative overhead. 
specifically connected with a service may wrongly be included under "General Govern- 
ment" where a Department administers more than one service, so that the problem of 
allocation is extremely difficult. However, while this might explain minor differ-. 
ences in the levels of "General Government", major differences are more apt to be the 
result of peculiarities in the provincial problems which lead, in some Provinces, to 
the creation of general overhead services which are not required in others. This is 
particularly well illustrated in the case of British Columbia where the provincial 
burden of overhead services is greater because only a small part of the Province is 
municipally organized, This point is closely related to that discussed in the 
succeeding paragraph. 


Inter-provincial variations in the division of responsibility between the 
Province and its creatures, the municipalities, also contribute to incomparability. 
Because of this factor comparisons at the purely provincial level, as exhibited in 
Tables 1 to 11, are of limited usefulness, A basis for completely valid and mean- 
ingful inter-provincial comparisons could only be achieved by statistical combina- 
tion of the figures for the province and its municipalities. 


— Se 
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Gross Ordinary Revenue and Expenditure, Tables 1 end 2. - For purposes of 
inter-provincial comparability, the ordinary revenues and expenditures presented in 
the several provincial Public Accounts have been adjusted to e common basis in 
Tables 1 and 2. A reconciliation of the revenues and expenditures shown in the 
Public Accounts and those shown in Tables 1 and 2 is presented in Tebles 24 and RO» 
pp. 44 ~ 47, with full details of all adjustments. 


Adjustments to the gross basis, which constitute the mejor portion of the 
total, do not affect the surplus as shown by the Provinces. They are necessary be- 
cause of provincial variations in practice of deducting shareé-cost contributions of 
other governments, interest, and sales of commodities and services, from the corres- 
ponding expenditures. 


Other adjustments have been made, however, which do affect surplus. For 
instance, liquor profits are adjusted to the amount actually earned by the Board or 
Commission before the provision of any special contingency reserves even though a 
part of these profits may not have been remitted to the provincial treasury. Also, 
in some Provinces administrative funds have been created into which certain revenue 
is airected and from which certain expenditure is msde, neither of which enters the 
totels of ordinary revenue and expenditure although similar to items included in 
other Provinces. Consequently the revenues and expenditures of such funds heve been 
classified and added to ordinary account while the corresponding inter—fund receipts 
and payments have been eliminated. In point of magnitude the most significant of 
these funds are the Relief Accounts of Seskatchewan and British Columbia and the 
Forest Protection Fund of British Columbia. 


z Further miscellaneous adjustments are detailed in the reconciliation referred 
to above. 


Net Ordinary Revenue and Expenditure, Tables 5, 4 and 5. ~ Tables 3 and 4, in 
contrast to Tables 1 and 2, present provincial revenues and expenditures on a "net" 
besis, i.e., after deducting certain revenues from the corresponding expenditures 
as shown in Table 5. While the surplus position is the same in both the "gross" 
and the "net" presentation, the former tends to emphasize the "gross" administrative 
burden of services while the letter shows the "net" cost of these services. 


present an anlysis of selected capital account items, on the basis used for ordinary 
account revenues and expenditures, for the purpose of achieving an over-all picture. 
It shoulé be noted, therefore, thet these do not include the total of capital expen- 
ditures made in the period under review since substantiel amounts of expenditures 
on highways, public buildings, etc., have been provided through ordinary account 
appropriations and are included in Tables 2 and 4. 
Net Combined Revenue and Expenditure. - Ordinary and Capital, Tables 8, 9, 
10 and 11. - These tables present an over-all picture of provincial operations by 
combining revenues and expenditures of both ordinary and capital accounts as 
presented in Tables % and 4, and 6 and 7, respectively. 


Tables 8 and 9 show these statistics in absolute amounts, while Tables 10 and 
11 show them on a "per capita" basis. Since the basis for separating capital and 
ordinary varies from Province to Province and from year to year, the over-all picture 
combining capital and ordinary as in Tebles 8 - 11 is, in some respects, the most 
valid basis for comparison. While large varietions in the "per capita" figures in 
Tables 10 and 11 may be indicative, they should not be considered without reference 
to the dangers of inter—provincial comparisons referred to on page 2. Since the 
original cost of capital works is included as an expenditure in the combined tables, 
amounts provided for debt retirement are excluded to avoid duplication. 


4. 


Changes in Provincial Revenues and Expenditures, 1941 - 1942. - In the year 


under review, net combined revenues (ordinary and capital) increased by $8,348,000 
(2.5 pec.) and net combined expenditure (ordinary and capital) declined by 
$14,847,000 (4.7 p.c.). For perhaps the first time since Confederation, certainly 
for the first time in the last thirty years, the revenues of every Province exceeded 
the total of ordinary and capital expenditures. Over-—all surpluses aggregated 
446,508,000 es shown in the table below: 


NET ORDINARY AND CAPITAL REVENUES AND EXPENDITURES 


By Provinces 1941 and 1942 
(Thousands of Dollars) 


REVENUES EXPENDITURES (*) 
Say fave 1941 1942 


Prince Edward Island 
Nova Scotia 

New Brunswick 

Quebec 

Ontario 

Manitoba 
Sasketchewan 
Alberta 

British Columbia 


347 ,088 815,627 300,780 


(x) Excluding debt retirement. 


The major change in the provincial revenue structure was the large decline 
of $64,795,000 in the revenue from personal income, corporation and gasoline taxes 
and the compensating increase of $64,835,000 in the amount received from the 
federal government. This shift was the direct result of the fuller operation of 
the Dominion-Provincial Taxation Agreement Act which is discussed below. It should 
be noted that the amounts received by the Provinces under the terms of the Taxation 
Agreements include compensation for the suspension of municipal as well as pro-— 
vincial income and corporation taxes. During 1942 the Provinces paid $4,067,000 
to their municipalities as compensation for loss of revenue from these sources. 
Total net ordinary and capital revenues, by major sources, for 1941 and 1942, are 
shown in the followimg table. 


_ 


NET ORDINARY AND CAPITAL REVENUES 


By Major Sources 1941 and 1942 
(Thousands of Dollars) 


LS 408 . 1948 
ITEM ; ; ; ; 


Taxes: 


COMDOPREIOR! — [cseccrerevs sone 
COBO LENe Oe dew done i 
Income of Persons oe 
Real Property | <.... : 
ROEPALIG SAUCES | csideeresewr 
Succession Duties f% 
Otber) TAKS feces. 3% 
Motor Vehicle Licences . 
Public Domain Sa Seite ty oe ow . 
Liquor Control hetero tate 
Dominion of Canada ar ~ 
Other Revenue ........ el 15,850 


Total ~ All Provinces. 


8 
538 , 740 546 265 


As can be seen from the table which follows, the reduction in combined expen— 
diture was due to the large reduction of $19,639,000 in capital expenditure. The 
greater part of this reduction ($14,734,000) was due to the curtailment of highway 
expenditure. Of the rather substantial increase of $5,277,000 (13.0 p.c.) in net 
ordinary expenditure on education, $4,005,000 took place in Quebec. The increase of 
$1,958,000 (18.8 p.c.) in the cost of old age and blind pensions was due very 
largely to Alberta's and British Columbia's increased grants to offset the rise in 
the cost of living. 


338,312 


NET ORDINARY AND CAPITAL EXPENDITURES (x) 
By Major Services 1941 and 1942 
(Thousands of Dollars) 


: 1941 1942 


nes 
Legislations; ao .ideae vd ses 2,055 
General Government oaks 1¢5L68 
Protection to Person and 
Reo CY, lea vis ore vis 9 « a%a 8 me 14,725 
Highways,Bridges & Ferries 54,633 
-Public Welfare: 
Helter 1942 sVanna- dus ea ie Cd 
Old Age & Blind Pensions 12,595 
Other Public Welfare .. 43,466 
Baucdtiosetsh,..so2 20.808 46,592 
Agréetitures yallose. «Xe 13,373 
Public Domainiis lies con 18,179 
Debt ‘Charges (x) ...2.. 64,140 
Otherysgit.eized2 50 He BAGS é 8,985 
Total - All Provinces £72,213 OS 55% $00,780 | 


(x) Excludes debt retirement. 


6. 
The following table sets out gross ordinary revenues and expenditures for 1941 
and 1942. 
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GROSS_ORDINARY REVENURS AND EXPENDITURES 1941 AND 1942 
(Thousands of Dollars) 


ITEM REVENUES | ITEM EXPENDITURES 
Taxes: Legislation ee Ee 

Or DOR PUL OM itis aces General Government ...... 

GOSOLLO' Saha dese ‘Protection to Person and 

Income of Persons .. 9,914 4 Property MS SUES Se bedee reas 

Reals Property /.ana]'h4,792 | Highways, Bridges and 

Retail Sales 4.48./515,806 PRS a ES CR, lainey 

Succession Duties ..] 27,362 | Public Welfare; 

Other Texes ~ dO) 9,038 ome FRE LT SPURS de a's ale. sedbevenaye sky 
Motor Vehicle Licences] 31,639 Old Age & Blind Pensions. 
PRC! Domada » os | AAA 08,635 Other Public Welfare 
IMeeryest | ow... OE 61997 ,182 PEducatloneg UTS... «bos. ca eters 
Liquor Control 303%] 846 , 548 | AGTH CULES, BB oe ewes 
Other Governments; i Public DemAImR J. cue 

Dominion - | Debt Charges (Excluding 

Subsidies: (a .. .).33 3a 895423 Debt Retirement) 
Shared Cost Contri- . Other Expenditure ...... 
Devoe S: FPS Fe 56 4255 

Provinces: < a7 FS0-7% : 338 l Total (Excluding Debt 

Own Municipalities .]| 6,303 Retirement) 

Other Revenue ..... eo} 21,745 Debt Retirement ..seuc-.. 
TOTAL - All Provinces.| 404,791] 41 TOTAL(Inc.)Debt Retirement. 


Dominion~Provincial Taxation Agreement Act, 1942. - The year under review marks 


the second year of the operation of the provisions of the Dominion—Provincial Taxation 
Agreement Act, 6.Geo. VI, Chapter 12. 


Under the provisions of the above Act each Province agreed to discontinue the 
use of income and corporation taxes for the duration of the war and e certain readjust— 
ment period thereafter, in return for a Dominion subsidy besed on either (a) the cash 
collected on account of these levies in the fiscal year ended nearest December 51,1940, 
or (b) the cost of the Province’s net debt service for the same period. The Provinces 
also agreed to suspend the use of income and corporation taxes by their municipalities 
and further compensation was granted by the Dominion on this account as follows: Prince 
Edward Island, $10,000; Nova Scotia, $101,000, New Brunswick, $1,284,000; Quebec, 
$2,596,000 , 


All interim subsidies were discontinued but provision was made for the payment 
of additional ‘subsidies on the basis of loss of revenue and fiscal need -as set out in 
the table below. The subsidy for loss of revenue was computed by subtracting the basic 
subsidy under option (a) or (b) above, (as chosen by the Province) from the cesh re- 
ceived in 1940 on account of provincial and municipal income and corporation taxes and 
Dominion special interim subsidies. 


In addition to the provisions with respect to income and corporation taxes, the 
Act guaranteed the provinciel revenue from gasoline taxation at the level of the cash 
yield in the fiscal year ended nearest December 31, 1940. 


The Provinces continue to collect arrears of income and corporation taxes which 
were levied prior to the date of the Agreement. Under the terms of the Agreement, the 
quarterly cleims of a Province on the Dominion are computed by deducting any collection 
of errears in the preceding quarter, less 10 p.c.,from the quarterly subsidy specified 
in the Agreement es compensation for the vacation of tax fields. However, no further 
deductions are made after the cumulative total of such deductions reaches a figure 
equal to the tax collections of the Province in the base period. The amounts so 


ffs 
deducted represent deferred income of the Province and will be paid by the Dominion 
after the termination of the Agreement. 


ee ne 


ee reer ee coe 
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Subsidy equal to Additional Subsidy Gasoline 
PROVINCES (a)Taxes suspended or} For loss | Fiscal Tax 
(b)Net Debt Service | of Revenue | Need Subsidy Guarantee 
000's 000's 000's 000's 
Prince Edward Islend 265 (b) 262 175 308 
Nova Scotia rw... 2,585 (b) ae - 2,854 
New Brunswick —.... Serie (a) 71 300 eetur 
pospeen tee Sepve 20,586 (a) “> 4 11,803 
MrariO. ass see 28,964 (a) - ~ 26 ,608 
Manitoba ....... - 5,055 (a) ie 600 2,678 
Saskatchewan  ..... 4,331 (b) - 1,500 55597 
AlGerta® wove... +. 4,081 (a) ; - - 3 e2ee 
British Columbia . _ ik, 1€,048 (a) = - 5,764 
F aesere | Pare axe 659 e300 56,7355 


cian Se 8 See So eee ee he ee ee ea 


The following table presents a reconciliation of the amounts shown as revenue 
of the Provinces in Table 3, pp. 14 - 15, with the subsidies specified in the Tax 
Agreements as shown above. It will be noted that the major adjustments are necessary 
where Provinces report these revenues on a strictly cash basis as in Ontario, Saskat- 
chewan and Alberta. 


- PROVINCIAL REVENUE 


Corporation Tax Arrears (Table = ws ~ 484 
Income Tax Arreers (Table 3) <9 651 
Tax Suspension Subsidy (Table 3). ef 
SUS LO ta ye Ss Peas SISOS. UN s33 
ADD: 1942 Claims not included .. 


1941 Taxes deducted o 8 Daas 
DEDUCT: 1941 Claims included Saas 
1942 Taxes not deducted << 
10 p.c. Commission included. 


_Other Adjustments wets cee cccccscccces ikea! 
“TAX AGREEMENT TOTAL oS ne a es Oe alate 5, 650 | 20,586 


ee ere eee ree ep see eg SEE SEED > aes : = peor eos 
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PROVINCIAL REVENUE 
Corporation Tax Arrears (Table 3) .. 


Income Tax Arrears (Table 3) ~~ ....<. ~ 110 
Tax Suspension Subsidy (Table 3) tps Dy 9,699] 3,561] 1¢,172 - 
Sub-total oper ery eres arenes 2194) 3,977] 12,062 _ 
| ADD: 1942 Claims not included .. - 


1941 Taxes deducted 2304.3 
DEDUCT: 1941 Claims included Lange 
1942 Taxes not deducted uy 


10 p.c. Commission included. - 14 
Other Adjustments ........ soceeecoees TRCRSe ~ 
eS EE be LO Chat che at ad ou aie? o mee 9 4,081} 12,048 84 ,428 


eee see ee ae 
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(a) Interest on Tax Arrears. 


ASSETS AND LIABILITIES 


Capital, Revenue and Sinking Funds Combined, Table 12. - This table does not 


include the assets and liabilities of trust funds or of semi-autonomous provincial 
boards and commissions which, except for government utilities, are dealt with in 
Tables 13, 14 and 16. The relationship between the combined or general fund and ‘the 
semi-autonomous provincial boards and commission is expressed in Table le through 
the term "Advances, etc. Due from Government Agencies". Similarly amcunts due to 
trust funds are shown in Table 12 under the heading "Due to Trust". It should be 
noted that amounts shown in Tables 13 and 14 as "Due to Capital and Revenue Fund" 
will not always agree with amounts shown in Table 12 as Advances to Government 
Agencies where the fiscal year end of the Province differs from that of one of its 
boards or commissions. 


Working Capitel Funds and Miscellaneous Public Service Enterprises, Combined, 
Table 13. - This table includes the assets and liabilities of the following special . 
funds and activities which are accounted for separately from. a ie provincial 
funds as presented in Table 12. 


Prince Edward Island ... School Supply Branch. 


Nova Scotia SEOs. é - Land Settlement Board; Public Utilities Commission. 

New Brunswick ......... Land Settlement Board. 

Quebec ov... eeueu. sooeeose Farm Credit Bureau. 

GatariosisIs.gl sack les « Commissioner of Agricultural Loans; Niagara Parks 
Commission. 

Mami tODS | 6 be wp. < fs ta Ke »- Text Book Bureau; Farm Loans Association. 

Saskatchewan .....«. ..- King’s Printer Advance; Education Advance Account; 
Warehouse Advance Account; Farm Loan Board. 

CRM hog, RRO 5 HE sa eet es school Books Branch; Public Works Stock Advance; 


Public Administrator; Estates Branch Advance; 
Insurance Office; Provinciel Farms; Lethbridge 
Northern Colonization Manager; University of 
Alberta; University Hospital; Provincial Marketing 
Board; Cream Grading Service; Egg and Poultry 
Marketing Service; King’s Printer. 

British Columbia |)». ce... - King's Printer; Text Book Branch; Equipment Fund; 
Agricultural Credit Commission; Land Settlement 
Boerd; Industrial Development Fund. 


Sinking and Special Debt Retirmenet Funds, Table 15. - This table shows an 
analysis of the assets of Sinking and Special Debt Retirmenet Funds. It will be 


noted that these assets are included in Table 12. The total of sinking fund assets 
shown in this teble may not agree with that shown in the Public Accounts, due to 

the elimination of investment reserves, or surpluses, which are sometimes deducted 
from investments. The sinking fund of $2,266,000 held by the Nova Scotia Power | 
Commission in respect of bonds issued by the Province for the purpose of advancing 
money to the Commission, is not included in this Table. However, had these monies 
been deposited as part of the Province’s sinking fund - a common practice in other 
Provinces — the amount now included in Table le as "Advances to Government Utilities" 
would be correspondingly less. 


Trust Funds, Table 16. — This table includes assets and liabilities in res- 
pect of deposits held in trust by the provinces, including employee pension or 
Superannuation funds and also miscellaneous other funds which are not otherwise 
classified in the preceding tables. Although these funds have been grouped in this 
table it should be remembered that there are variations in the character of the 
provincial liability. In the case of the School Lands Funds of the Prairie 
Province, for example, the assets are held in trust for the Provinces themselves 
and the earnings of the funds are provincial revenue which must be used for the 
support of education. 


9. 


Contingent Liabilities, Table 17. - This table shows the contingent or in- 


direct liabilities of Provincial Governments in respect of guaranteed bonds, deben- 
tures, bank loans, etc. It will be noted in the case of Ontario that the liabilities 
in this table duplicate those shown in Table 13 in respect of the bonds of the 
Niagara Parks Commission which are guaranteed by the province. 


Changes in Provincial Assets and Liabilities, 1941 - 1942. - In the year 
under review total gross provincial direct lisbilities (exclusive of reserves and 


deferred credits) decreased by $40,488,000 (1.9 0.C.). At the same time cash and 
investments held in capital, revenue and sinking funds increased by $24,041,000 
(11.8 p.c.).. This general strengthening of the provincial balance sheet position 
was due to the maintenance of revenues at the high levels achieved fairly early in 
the war period as well as to some curtailment of capital expenditures. At the same 
time the collection of certain loans and receivables, formerly of doubtful value, 
was greatly facilitated by improved economic conditions. This has been particularly 
true of farm loans. 


Gross indirect liabilities decreased by $12,582,000 (6.0 p.c.). The follow- 
ing table indicates the changes in direct and indirect liabilities. 


PROVINCE 


Prince Fdward Island 
NOVa\OCOGPA Md kw Hes Tm 6 
New Brunswick a as ¢ 


aS toe | a ee vie 
Or SM Ou are Bl UN ie eee aoe ae tier 
MAO COUR rt tk ive Sects 
Saskatchewan ....0.bWu% 


BLDOMeEst oo odwb cae s ed 


179,100 160,441 


OWES RS Sere Ae 2,096,962 2,056,474 £08,547 | 195,765 


ean 


ANALYTICAL STATEMENTS 


Investments, Tables 18 and 19. - These two tables show an analysis of bonds, 
debentures, stock, etc., held by Provincial Governments 2s investments. Table 18 
shows a summary of such investments for all funds on the besis of the authority 
which has issued or guaranteed the securities, while Table 19 gives an analysis of 
these investments on the basis of the funds in which they are held without Separating 
direct and guaranteed issues. 


Funded Debt, Tables 20, 21 and 22. - These tables show supplementary infor- 
mation in respect of funded debt outstanding. Table 20 analyses the funded debt 


LO’. 


according to currency in which payable, with a further sub~analysis showing how much 
of each province's outstanding debt is held as investments in its own provincial 
funds and how much is outstanding in the hands of the general public. While there 
is a relationship between the total amount of .its funded debt held by each province, 
as shown in this table, and the amount of its own provincial bonds held as invest— 
ments, as shown in Tables 18 and 19, these are not necessarily in agreement. The 
reason for this is that the analysis in Table 20 is on the basis of par value, while 
the investments shown in Tables 18 and 19, are, in some instances, carried at other 
than par value. 


Tables 21 and 2? provide an analysis of the funded debt by interest rate and 
term of issue, respectively, and are self-explanatory. 


Future Funded Debt Payments, Principal and Interest, Table 235. - This table 
is designed - to show future charges in respect of principal repayments and interest 
on funded’ debt outstanding at the close of the year under review, according to 
currencies in which payable. While the table is largely self-explanatory it should 
be noted that the projected payments of both principal and interest are based on 
the gross funded debt outstanding at the Provincial Fiscal Year Ends. nearest 
December 31, 1942. The amounts which each province will actually pay in future 
years will only be the same as those appearing in this table if there are no new 
issues, refundings or retirements in the years intervening before maturity. 


Changes in Funded Debt, 1941 ~ 1942. ~ The total provincial funded debt was 
reduced by $11,644,000 (0.7 p.c.) during 1942. Changes in funded debt are set out 
in the following teble together with a comparison of average coupon rates and 
average terms of issue for 1941 and 1942. 
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Retirements and refunding during the year brought about further changes in 
the amount of this funded debt payable in various currencies and in the composition 
of the debt by interest rates. These changes are set out below: 


TOTAL PROVINCIAL FUNDED DEBT 


a rent 


Analysis by Currency of Payment 


PAYABLE IN 


000's 


' Canada Only : 3 964,860 
London (Eng.) Only 45,681 
London (Eng.) and Canada 27,477 
New York Only > i ae ; 16,025 
New York and Canada 571,907 
London (Eng.) New York and Car 265 , 943 
Other (x) * Pes : 4,736 


1,696,629 


(x) Includes $4,736,000 for both years payable im London (Eng.) and Paris; 
the balance is unclassified. 


TOTAL PROVINCIAL FUNDED DEBT 


Analysis by Interest Rates 


122,321 


Less; than 35% ©) 24... 137,917 

3% to 3.99 & bd ate! oft 447 ,872 510,111 
ys ob) 9S): ha Be 642,430 : 623,654 
5h and overs, wy. ses ee 480,054 4 440,543 


TOSMLI TS eres «ety sos So ches 


1,708 ,273 100.0 I .096.,0¢9 100.0 


iL? . 
TABLES 1 & 2. — GROSS ORDINARY REVENUE AND EXPENDITURE - 


ADJUSTED FOR COMPARATIVE PURPOSES & 
For Fiscal Years ended nearest Dec. 3l, 1942. 
(Thousands of Dollars) 


Table 1. ~ Revenue 


Licences, Permits and. Fees bo So. i. cs eee ° 
Public Domain  jeaeneed- akiie dene eneeeté ye aptly date 
Fines @fid  Penglives \\ 4s. «ss wae s é talei w' 6 oie 
Interest, Premium & Exchange siibhenhponceodone eis 
Sale of Commodities & Services aaa eS ieene 
Liquor POUTTOL ses wish win Sie owes ee ae ets g 2° 
Other Governments: . 
Dominion of Canada: 
Subsidies and Interim Subsidies ...... 
Vacation of Tax Fields onc Taee eine ere tie 
Gasoline Tax Guarantee br ccebene! sunt ttiet eck 
Shared. Cost Contriputiongs * * to danse ae 
ERED, POW LCS ia coders FOE A er yh ban fe Pe ley® oo 
Own Municipalities ebiie.i 'Sarweige enw aye tenaue dou 
Sub-total, Items 8 - 13  ...... dusraners 
Other Sm 


Table eee 


-[tem 
Noy 93 


DOPLSLOULO | way « ge! oye vs ev 6 elt 
General Government ...... aE rs peer aie 
Protection to Person and Property oe ee 
Highways, Bridges and Ferries ....... we% 


Public Welfare: 
Health eee 8 eT SP et elie Toe et tee 


TROUT =e bas ewrereeters MRT RAREEREAE ER 
ReLVel ieee he ‘hme eats], Nak oe bee k 
Old Age and Blind Panstonn e's Vee’ wiles 
Other aie a eee ataaie lejos bg © mraiwhacsiew 6 eons 
Sub-total, ‘er 21 - 25 6 pee pen 
Education eS ee AR ce Pee ae aia evar lecatate 
Agriculture bg Whale ds tele ies 0 Gb ae aiterele ote tele tee 
Public Domain OS ee) he rn oe oe thahd 
Debt Charges(Excluding Debt hatinenchey | 
Other Exvenditure Sa ee Pe Ee “pe 


TOTAL GROSS ORDINARY EXPENDITURE iE (Excl. 
Debt Retirement) . 
Debt Retirement jw. Ba. oe de ELE Re 
TOTAL GROSS ORDINARY EXPENDITURE T (toed 
mer} ___. Debt Retirement). 


& For purposes of inter-provincial comparability the ordinary revenues and 
ordinary expenditures presented in the several Provincial Public Accounts 
have been adjusted to a common basis. For detail of these adjustments see 
Tables 24 and 25, pp; 44 - 47. 

See Table 3, pp. 14-15 for details. 


lo 
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TABLES 1 & 2. - GROSS ORDINARY REVENUE AND EXPENDITURE - 
| - ADJUSTED FOR COMPARATIVE PURPOSES & 
' For Fiscal Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 


Table 1. - Revenue 


994 
30,615 


cpendi tur 
TOTAL Item 
KRALL Now 


37. 28 8 
113,699 21,299 34,654 343,125 
1,207 13 1,619 11,070 
19, 386 25,959 | 21,312 354,195 


Excludes sinking fund earnings as follows: P.E.I., 90; N.S., 385; N.B., 405; 
Que., 1,586; Ont., 16; Man., 473; Sask., 473; Alta., 442; B.C., 676. 
Interest paid at reduced rates in accordance with Alberta Statutes 1926,Chap. 11. 
Excludes 1,687 compensation for vacation of tax fields paid by the Dominion in 
this year as an adjustment of amounts paid in 1941 - 1942 under the Dominion 
Provincial Taxation Agreement Act. 


14, 


© 


3) 


Ro» 
24, 


29> 
8 1 


|g 


fon 


la 


a 
TABLE 3, - NET ORDINARY REVENUE 


For Fiscal, Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 


a ar NR wee 


ITEM PSE... 

sae at AOE A. _._ a scanllcnieniemincaedisipcideeeninemes moat o PER LT Wee PETE 
Taxes: 

CUE) (2) qh eee ae Da ERe eee nine 

COTDOvEUTON Dag acs eds com em oa os es ows 

Gasoline Maree pie phe aes 6 ee 

Income -—j}Pergons.b [..ceweres ee 

Real and Personal Property ey oa 

ea eS pairs. eerie cc meal a aang oo wee 

Succession Duties Ss tsa a: et oh 

HDA Wage ag? (ebaymgete wing aie ay Sages wit atet sec ry, 

UGE? nil atari» ia raokve GeAOUES.o sate WHER 


Sub-total, Items 1 - 9 Pie cue, 


Licences, Permits and Fees: 
Motor Vehicle SO SR OSS 9955) e 


Other eereereeoeerest9 ef 398 FF SCe8 TDAH OCVve 
Sub-totaly@Btems 17 - 23... ...9.-3% 
Public. Domsin2es. +. slid. on A ewe re 3 
Pines "and sPena lene sige i Bo eden es 

Sale of Commodities and Services 

Liquor Control e°0e¢e@86@ 80 @ © eoeeoc0 8 8 


Other Governments: 
Dominion of Canada - 
Subsidies and Interim Subsidies 


Vacation:of @dx Fields BOS ....4.. 8 
Gasoline Tax (Guarantee boo ....ceece 
Own Municipalities ee0entodvoieesceaseseesgsed¢#gbsedsutsa 

pub=toval, [tens 1820... dec. 
Other Revenue: 

School Lands Funds TO ULeR EERE RS: 

Other Btn cee eres 3 ace rey ss eeddes Pe 


agsub-total, items 25 — 260 .¢--- 


Ce eee HED AMS 


revenues which are offset against expenditures shown in Table 2 to obtain 

Table 4, See Table 5, pp. 18 and 19 for details of revenues excluded. 

For explanation of Dominion Provincial Tax Agreement and its effect on _ 
provincial revenue from personal income, corporation and gasoline taxes, 

See pp. 6 and 7. 

Excludes sinking fund earnings as follows: P.E.I., 90; N.S., 385; N.B., 405; 
Que., 1,386; Ont., 16; Man., 473; Sask., 473; Alta., 442; B.C., 676. 


TABLE 3. - NET ORDINARY REVENUE 


a ne as 


For Fiscal. Years ended nearest Dec. 31, 1942 


(Thousands of Dollars) 


15. 


ALTA. B.C. tora, {7tem 
254 478 3,402 1 
ell - 1,026 ae 
3,529 3,284 47,669 Be 
205 - 110 1,456 4. 
Lead Lsaed 5,140 D6 
- - 16,704 6.3 
459 1,016 21,944 74 
~ - 5,945 8. 
ids ponh i625, 2 5,101 $3 
5,947 6,661 104,387 | 10. 
Roy LO 5,255 26,467] 11. 
_1, 409 _ 90m ten 95175 |v 12. 
AG OLo 4,156 59,642 | 13. 
oe ie 6,258 55,268 | 14. 
110° 75 a, 484 [o25s) 
152 78 i gh SV 
2,815 3, 14 Daler Ry One. 1,801 1,040 14,445] 18. 
21,2191) elyaol 5,150 5,699 3, 561 12,172m 82,549 | 19. 
Lyoed 4,000 334 - ~ 480 (,604/) 20 
- ~ 875-1 - "| ~ - Hecoa tl els 
8,081 7,751 Dy 562 13,692 105,524} 2&2. 
240 947 498 - 25-6 
24 47 135 55 24. 
826 mate HO 4..|.~—4 994 ES ene naee 25-6 
99, 4638 18,901 25,168 24, 324 o9,146m] 346,265] 26.] 
da Includes 10 compensation for municipal taxes suspended (Charlottetown) See 
footnote b p. 17. 
e Includes 101 compensation for municipal taxes suspended. See footnote b p. 17. 
f£ Highway Tax 
& Includes 1,384 compensation for municipal taxes suspended. See footnote b p. 17. 
h Includes 1,331 Meals Tax. 
i Includes 2,523 compensation for municipal taxes suspended. See footnote bb p17, 
i Interest on Common School Fund received from Dominion. 
k Corporation taxes refunded to taxpayers under 6 Geo. VI. Cap. 1, section 10, 
Statutes of Ontario, less arrears collected and retained in lieu of subvention. 
1 Municipal Commissioner's Levy. 
m See footnote e Table 1, page 13. 


16. | 
TABLE 4. - NET ® ORDINARY EXPENDITURE 


For Fiscal Years ended nearest Dec. 31, 1942 


(Thousands of Dollars) , | ' 


Legislation $9 Aske ees ssote vote ote esis 
ceneral,Gowernment So*, . 06d. bbe wc ods erbedte 
Protection to Person and Property ...... 
Highways, Bridges and Ferries. ....... [Mae 


Public Welfare: 
[efor BG Aahee en iar PRY WR ER eR eras Demko ee boty fee ee 
Labour eb Sob Adds gle «dds AM als + 2G ahha 

ROLLE Ie (sos cba GeLubtbels. «+ die Sedat bored aia meee 


eseeaeee 


oevoeoeoeeeoeeseeeveeeeseeoses eevee eve ese 


CASES RSS (o> MND! Neca AI EN Kidihiis Ae RYN) UE dye 
Agriculture dg, oie) Sieh nie ie We. hai bw thet Wie, EO. oe 
Pubiie Domiink . LWT 6. J. SAOQuS a7. whe 


Debt Charges - gross (Excl. Debt 
Retirement) 
EnGereet Sf . <b GOS oh «ode ahd oda. LOG 


eee eeoeeovee ese severe eroseeeeovxe0 


Less: . Interest Révenue  ....... - 


Debt Charges - net (Excl. Debt Retirement) ase | 3, 596 
ORMGE INapenGL.cUurel, Gauvars welsh ee eet ce sheees a4 | me | 405b ga oon 


TOTAL NET ORDINARY EXPENDITURE (Excl. Debt 

Retirement) | 1 Aa 13; a 8 Ae a 
Debt Retirement HEED Labi bio la bili <HO 
TOTAL NET ORDINARY EXPENDITURE (Incl. Debt 

Retirement) | 2,031 13,684 11,971 


a This table is derived directly from Table 2, pp. 12 and 13, by deducting certain 
revenues from their corresponding Spend) a as shown in Table 5, pp. 18 and 


19. 


TABLE 4. — NET # ORDINARY EXPENDITURE 
For Fiscal Years ended nearest Dec. 31, 1942 


(Thousands of Dollars) 


34,495 


4,870 
1,602 
59354 
12,395 
36, 591 


5] 


| 80,434 89,236 | 14,604 
eds 497 


b Includes amounts paid to municipalities re suspension of municipal taxes in 
accordance with the provisions of the Dominion-Provincial Taxation Agreement 
Act, as follows: Prince Edward Island (Charlottetown), 10; Nova Scotia, 150; 
New Brunswick, 1,384; Quebec, 2,525. 
e¢ Interest shown at reduced rates in accordance with Alberta Statutes 1936, 

_ Chapter 11. 


18. 
TABLE 5. ~ REVENUES EXCLUDED FROM TABLE 3 AND OFFSET AGAINST EXPENDITURES IN TAPLE 4 
For Fiscal Years ended nearest Dec. 31, 1942 


ITEM Peels N.o. N.B. 
Interest, Premium and Exchange ~ .......%. bie = 955 538 
Sale of Commodities and Services: 
General Government ....... a are Ae = <4 al 
~Protection.to Person.and..Property.......: = - 18 
Highways, Bridges end Ferries; ......e. 2a 59a 276 
Other Poblic Weltere i 4... fee ose A bee ae 689 373 
ECOL DLD pov tgt wpatial ot oat of dacaat in! a REN caetae cll ahs _. 1 ~ 
BY CUA eas ge a oh het & sehckg cot ahd! Cebit te a ciate Z, 15 9 
PUREUC Dongen LG, Tasgea aos ecctaitew sete ae ~ ~ 7 
Other Expenditure 7° 's...... Bilas sla ets aks E i _- = 
Sub-total, [tems 2 to 9 |. ...c ain 23 764 434, 
Other Governments for Specific Purposes: 
Dominion: 
Seneraly Government” Aka’. Oo fate we os ~ _ 3 
Protecticn to Person and Property .... - . 16 al 
Highways, Bridges and Ferries ........ ~ - ~ 
Sad ae Me DICE CCR Lee Le.) Wate eee r ~ _- 5 
Rapour | . am... Shs 6 AOS Bo. ae a RR Ss ~ _ %. 
Et te edt hiss ERENT EE TRIOS A Tm CK NM Meee - - ~ 
Olid Age end Blind Pensiens codecs oe 216 2,048 L376 
Other Pliblde- Welfare oo. ays + led citys shes os _ 4 1 
PONE CIT DON. eid do's Gh 4 ob elke saat 6 oe Ve ~ A51 349 
Pork Cult ed © d's". des eateth s one a eke v Uelaie 3 6 88 _ ui 4 
PU PROM OME LIT PN ratake yrs abe teleta eters ae one ~ ~ ~ 
Other Tepend itr? F) .aha.ch wee esse caclee _- 
Sub-tetal, Items 11 to 22 ey dace 
Provincial: 
prerionals Government, 2%.'S.q ai. chee cues a - 
Protecticn to Person and Property a - 
Old Age and Blind Pensions aks ee 5 = 
BunStGtal, tema ich toca ieccr erence - 
Municipal: 
Generar COVEITNEN ET  acccacecde co... cate ~ 
Protection to Persen and Property ~ 
Highways, Bridges and Ferries ........ - 
FLG SL EDUA + is Wile carnal SU HOE Te ui 
REL OR ree eters eae eee tebe re ee es - 
D1ld Age and Blind Pensions  j.....ceee.% ~ 
Unser Publike) Welfare IYS.As. ..1.. OLE. : - 
CO e CMON oy th iss .s ie Bs ogee alse’ be gee RI - 
perreg wate: “sae dl eet eee hs ieee eel ~ 
PublTe worst saree ree eee ~ 
Sub-total, ii temei280te 37 | feel, Went. r 
Sub-total, Items, 23, 27 and 38  ..... Piet bf 
RAND TOTAL BCID i ie 3,085 


a Bridge and Ferry Tolls. 
b Includes 10 Bridge and Ferry: Tolls. 


| 19. 
TABLE 5. — REVENUES EXCLUDED FROM ABLE 3 AND OFFSET AGAINST EXPENDITURES IN TABLE 
For Fiscal Years ended nearest Dec. 31, 1942. 
Thousands of Dollars 


SASK. ALTA. TOTAL 
2,216 Wiss 16,866 
7 <3 49 Qe 
25 43 925 a 
ies ~ Xs 4 
336 369 43330 5. 
i 23 290 6. 
28 27 301 ve 
= a 362 8, 
eA Oe Ae x ~ ye topped 9. 
| eles a Seal 462 7,000 0 
3 3 70 
~ ms 120 
We ss 87 
- ee 12 
= a aa) 
] 5 494 
rawialy 1,863 29,924 
é 19 108 
ASL 45 5,698 
2 9 25 
he 4 109 
oy Ld 
2,683 | 1,975 36,813 
* 4 2 
~ - 3 
boas lis s [eee os We 398 
27 42 os SARE 
102 115 367 
- - 497 
2 : 75 
ee m 162 
4 pL 54 
a 294 294 
3 biva 3,554 
ve 8 20 
PN 4 11 
Nae ord) eel Ae 
122 | ome as ~ 5,038 
2,832 2,761 42,254, 


ee ee ee ee 


5 LL7 bos 5,002 66,120 


ee 
ee 
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TABLES 6 & 7. — NET CAPITAL REVENUE AND EXPENDITURE & 


For Fiscal Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 


| 


Sale: of Commodities and Services  ...... 


Table 6. -— Revenue 


Public Domain Se ei'a.  eviate Sil d GEmET eo coarele 


Other Revenue Bhs eicah a caltat arte tabatiatia Ever amram ced 


Table 7. — Expenditure 


Item | 
Ho. 


General Government ....ece- me, Pas eee 
Protection spe ean Gnd ROPE UE: « wosntcws 
Highways, Bridges and Ferries hs. 6 othate. 
Public Welfare: 


Hedl'the) eiecd,.2 hes 2 CA Ses 


Labour ooeeeeeosces? eee Coeoeosesege?eeseeseeoeseosvd dd @ 


Relief Seeeoee3seseeese¢ecee#e545rregeoeewesneeeeaoeseeseeseeoee#eee#8e9ee82@ 
Other Public Welfare 


Sub-total, Items 8 - 1l be bere wiwieles 


EOUe WEA Onn ces se sole oatetaiohic: «Eee 
Agriculture 
Public Domain 


Other Expenditure 


eevee eee 


a These tables present an analysis of selected items from Capital Account on a 


net basis for the purpose of achieving the over-all statement of revenues and 
expenditures shown in Tables 8 and 9, pp. 22 and 23. 
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TABLES 6 & 7. - NET CAPITAL REVENUE AND EXPENDITURE a 


For Fiscal Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 


Table 6. - Revenue 


ae a 


Item 


QUE. ONT. MAN. TOTAL No. 


- 19 
Loe to 
209 - 
495 5S 
813 247 . 
270 215 - 


). — NET COMBINE D (ORDINARY , AND CAPLTAL) REVENUB AND EXPENDITURE & 


For Fiscal Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 
Table 8. - Revere 


senna eet te arene erany ee a ne ee ee ee 


ITEM 
So ee eS Ee SS Sn ee a SSS 


Taxes: 
Amusement es FS FVSHVs SEH HBRAHAFIBHTBARUSCHF HBS 


Corooration Cea ae Paar arate rap uPanes« 
Gasoline Arn re ia ere 3 Ce Uren ( 
Income ~ Persons Pea OMT Y Gee otek are 
Real and Personal Property Jetere le bss a 
Retail Sales Dies aby’ s othe Raeacee Balas ot 
Success on Ditles fv cys eG eee tl Ar ee 


Tobaceo SARE AS irate hen) eRe hae 
Other a ahtpap vivuigtin tarts SG! oKuhiig. Boni ee S/S ARs tat we 
Sub-total, Items 1 - 9 Ae Onna yis 
Licences, Permits and Fees: 
Motor Vehicle ile Visas Gh > abate cette oy Widuos ne etake 4 aie 
Other aici (kG av A SUM eH FE Wl ewe Rhee ee se Grabte ote te ae 
Sub--total, Items li’+ 12 re a 
Public Domain i Ae Se eth Gee ale Dem eens 
Fines and Penalties sack Se goevel a RUE ik Atk ode 
Saie of Commodities and Service Ran ee 
PEP e hehe! Teh sheet ORME KOR D hana Hoe, DDR wien ey 
Other Governments: 
DOW EOL. Ce amCle, BN «\ 6 nl aiels woSie dows eet ure 
Own Municipalities Peters Cee ie 


sub-total, Items 18 - 19 Bc sbie! sirachacee 
Other Reverme — eveschvteesesvespocvvvess 


TOTAL NET COM BIND 1) REN VENUE ¢ (eae 


: PRE Se 


BER Sj a a a a eC ee eS ee ey 


eae ett iceman hese arr af pcs rer trench 
Legislation Be cae Wiebe Vee en wl ow wD olerery wie oo 
General Government bia. Mn ale wa Paty som ares e wrk 
Protection to Person and Property ce eee 
Highways, Bridges and Ferries Beet cu tas 
Public Welfare: 

Soil ig A: Alibre cape neers Sh. 6 eubias dud. caekcta ds 


sf 

Labour IRR OR AARC HES) “CIE ROME RE See ote ae ee 
2) 2 

Relief oe soe eevee Re ave ee os. e ower evnwows 


Old Age and Blind Pensions Pa Far Wenner Na 
Other Public Welfare samp eae hae El ty das eee 
Sub-total, Items 27 °- 31 Dae er ee 
iducation a's way 6) Bl hy Bodh Rp ontla os Shing my op'G, ay my sy ply Sy Savy 
CO Ue he Sits g chances tyhegt Wee 4 bush ect ial ate ae 
Public Domain Mee A Gee ene Gar eC ry 
Debt Charges (Excl. Debt Retirement) oe 
Other Eapendttwee, ob onsen yt aan des oe hyn ais 


: TOTAL NET COMBINED EXPENDE TURE. ae Crave | 5 [| 15,002 Th 125275 


a Thea @ tables are obtained by combining Table Zwith Table 6, and Table 4(exclu- 
sive of debt retirement) with Table 7. b Highway tax. 

@ Excludes sinking fund earnings as follows: P.E.I., 90; N.S., 365; N.B., 4053 

Que., 1,386; Ont., 16; Man., 473; Sask., 473; Alta., 442; B.C., 676. 


NS ta 


dy ey Sola Wand ended nearest Dec. 31, 1942 
(Thousands of Dollars) 


Table 8. -~ Revenue 


QUE, 


ALTA, 
L217 
880 
10,279 
299 


e 


12,957 
Goce 
aba 

1,608d 

yas i 


e 


OoOd~YWRDom Wer! 


da Includes om DOL Goals. “tax. e Municipal Commissioner's Levy. 
f Interest at reduced rates in accordance with Alberta Statutes, 1926, Chap, 11. 
& See footnote e Table l, p. 13. 
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Table 10. 


No. 


PER CAPITA 


For Fiscal Years ended nearest Dec. 
(Dollars per capita) 


— Revenue 
ITEM 
Population 1942 Estimates - 000's 


Taxes: 
ie Amusement .cccceces wis eidtele ate bate ALP. Be os 
Le Corporation gina eke waht te lers sue aah s Voss 
Se Gasoline can e's forse te aed elehy i ole Bn 'd Tok watte 7 
4 Income — Persons i bade seo ie alee tabesstels 
5. Real and Personal J diamant Me Sr 8 ae 
GS. Retail! Sales oss shes sue o's PP 2 We! Crane 
Le Succession Duties ge | ee PS SEY a, Paar 
3. Tobacco His atk aa elete'e Mobi ate 6 «te Oe ae ae 
os CGO i EWAls ca lpiteieis ssa did Me caaeiier's) oi. ican ete ebacetauaret sus tee 
‘10. Sub-total, Items 1 - PUN yo ee ae 
Licences, Pouat ts and Fees: _ 
dd. Motor VeEenvele.s ico cle» afer ET Pee Ts a 
Le. ORENEL fs starts of oe : Ko ste 0 oo Bw ehttece aie 
Oh Sub-total, cen sh? eae ABN, See 
14, Public Domain ie tone) «emia ev’ lets be b's a Vek gin oi 
15. Fines and Penalties ...... eis Se shee } 
16% Sale of Commodities and ServiceS ....... 
Ly. Liquor Control  ....... pile eh ee obo oles sales 
Other Governments: 
18. Dominion of Canada tee bess 8 ee Seo skeet iors o 0 
Lo. Own MunicipalitieS  ...eco. cere ererees 
20. | Sub-total, Items 18 - 19 .sevceceee 
cl a Other Revenue © §......00cccccccce.s Po PS er A ee: 
2n% TOTAL NET COMBINED REVENUE _ hatte sete 
Table 11. -° Expenditure ee 


Legislation 
General Government 
Protection to Person and Property 
Highways, Bridges and Ferries 
Public Welfare: : 


eoeeenove*taeae ane e 


Old Age and Blind Pensions 
Other Public Welfare 
Sub-—totati, Items 27 - 31 
Education 
Agriculture 
Public Domain 
Debt Charges (Excl. Debt Retirement) 
Other BSDCHEL INES 


eeooev ee eee @ 


eoeeeeeeod @ 


eomereeoeeoeeeeee ee 


TABLES 10 & 11. ~— NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE - 


31, 1942 


cree [oe 


12. aes 
| eR ase 27.76 | 


305, 
8.51 


Interest at reduced rates in accordance with Alberta Statutes 1936, Chapter 1l. 


See footnote e Table l, p. 13. 


TABLES 10 & 11. — NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE he 
PER CAPITA 
For Fiscal Years ended nearest Dec. 31, 1942 
(Dollars per capita) 


Satie 3,884 ah BABUE 


Table 10. ~ Revenue 


225 .02 
223 04 : 
3.24 3.42 ; 
247 .08 
.04 | "2259 i 
se 4.42 } 
74 »48 
05 aot od 
e.02. Wt 1de8e 


9. 39 


6.91 15.74b 


Ba oad eat ee 
eeavser Weta 
1,43 | _ 44.99b 


= 


Table lp - Expendi ture 


5 TET) | sab! athe Th Y All Item ] 
QUE. pigs | Al etn § 2 Provinces 


5, 090 5,884 oor 


Bers 
204 
25.80 24.10 34.92 


20.51 


Elser 25.02 


26 » ; 
TABLE 12. — ASSETS AND LIABILITIES OF CAPITAL, REVENUE, AND SINKING FUNDS = COMBINED 
As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


J] Nu Sesacolapemetalee 
No. | 7 in veeiinicooce oe 
aS Cash CPaeCat et cee ats ae oe Hs 8 183 
Ze Investments Tete Piao Pe hag fy eee 10,968 13,478 
Be Taxes Receivable cere res 5 eek 8 ee se ae 6 487 300 
4. Loterest H@Gem VaULE.. tiw,. giisg 6:6 = Siew cero cee 114 - 

Advances, etc,,Due from Government Agencies: 
5. Government.Utilities .-cesscsersceveecess 13,608 7,413 
Ge Liquor Boards ater Sk el | weasel + cebeems 215 1,051 
es Working Capital Funds ae Public : 
Service Enterprises se wceeiobriplane Vitec ae ee. Oe) 134 
8. Sub-totaly ‘Ttéms [5 =.2 0. chs sees ) AA, SOl ff: Bape 
9. Otner havanede and Accounts nevdtvapta ie 2,984 Calle 
10. Inventories Fane Shae ak Wve he 44, the eee eee oe , 669 Lor 
11. Deferred and Prepaid ChargeS  «.cccvesres. aL 17,055 
Le. Debenture Discount Unamortized ...eeeeee 1,167 296 
ah oe Accrued Revenue ar ble ieee biRie eh onele wheres er _ 116 
14. General Pixed Assets nse ccectserceeceee |. 7S ROT 27,925 
Th TOTAL rt PAT ee We ey Aaa: Aedes TRA TOR he itt, 388 | 20, eOl - 
LTABILITEES 
BG Funded Debt OE Ae PAE OMe Daa Ore Era bt Ped 100,911 106, 505 
Treasury Bills: 
ag Held by Dominion Government on eaters ee _ - 
18. Held by Provincial Funds RP re Ge - ~ 
Los Held by Others atte ees ae ee ee acne 155 
20. Sub-totedy Gitemshl7 h18> 3..43.8s ae ee 
als savings Denosits Pe ee ee a eee ~ - 
Le% Temporary Loans ee iecat . ~ 76 
coe Due to Trust, Reserve and Agency eer we 156 103 
24, Accrued I tems PETG I eee Pee, Te: Pe 104 11 | lo@io: 
25 o Accounts Payable and Other Liabilities .. li cU& 758 
26 « Reserves and - Deferred Credits —csseccsses 4s ones 6,466 10, LO, 854 
2g. SUB-TOTAL pei bth apt: SOLE oats 109, 444 _119,6 3662 
28. Excess of Assets over Liabilities & 
pega VES codes eesesereasce8aarars 1,944 539 


11d, 388 120, 201 


a Includes Relief ee a 


b Includes 2,872 res serve against assets of Farm Loan Board. 


c¢ &xeludes 6,323 held in trust for bondholders who have not accepted reduced 
rates of. interest in accordance with Alberta Statutes, Chapter 11, 1936. 


Adm 
TABLEL2, — ASSETS AND LIABILITIES OF CAPITAL, REVENUE, AND SINKING FUNDS —. COMBINED 
As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


QUE. ONT. MAN. SASK .& ALTA. B.C. TOTAL tee 
12,281 4,861 4,588 11,608¢ 16, 928 55, 386 ie 
12,182 29, 268 22,220 18,478 16,165 172, 358 2, 
2,084 A 5,622 3,247 3,100 24,846 3. 
2s 7 1,836 1,962 - 3,912 4, 
15L,892 as lan L6.Ge6 24,925 93,695d| 340,845 aif 
5, 206 = ea op ae Le LES URS, 6» 
6,404 |e 25,709) |) 14,144 1) 7,640 []) Teovaes’ IP” 7. 
__ 30,226 | 40,456 | 39,094 [| 101,203 | 485,220 | 8. 
14, 262 3,996 59,885 32,855 9,188 129,534 9. 
a 205 419 912 - oce5 oO. 
149,121 P2346 25 000 5O5 oO. 269 ZahyQor le 
5,620 691 5,165 4,142 % 24,243 rei 
ee 139 145 ee 925 La 
50,431 | 56,207. |. 64;74e0) a10.u71-| 2,240,995 | 14. 
142,124 | 198,719 | 210,895 | 257,124 | 2,209,779 | 15. 
86,545 | 126,203 | 128,123 117,359 | 1,696,629 16. 
24,848 81,114 26 , 334 34,623 166,919 7. 
e 224 1,659 1,250 3.133 18. 
11,707 14,656 s - 89,518 19. 
36,555. |. 95,994 | 27,993 || 555873 be, 3259,570 || 20, | 
. . 5,964 “ 39, 705 au, 
= 31 | es | 4, 380 Sse 
1,982 1, 208 3,513 1, 378 18,003 25. 
1,706 1,377 744 1,682 18,451 24. 
529 134 650 4,149 US, 736 2060 
12,687 58 ,637b 52,554 54, 299¢e Bee yoo 26.6 
139,814 | 263,684 | 197,541 215,435 | 2,279,434 | 27. 
2,310 | -64,965 13, 352 41,889 20, 345 28. 
142,124 | 198,719 | 210,893 257,124 | 2,299,779 29, 


ae ewe at ee a ee ee —— 
POT ee AN RO AO Se <r Ne RN aA ee es ow pete ter ogee meee ne a 


G Includes 31,803 interest on advances to P.G.E. Railway Co. 


ee ene 


“@ Includes 31,803 reserve against interest on loans to P.G.E. Railway Co., 
See footnote d. 
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TABLE 13. - ASSETS AND LIABILITIES OF WORKING CAPITAL FUNDS AND ' 
MISCELLANEOUS PUBLIC SERVICE ENTERPRISES a 


As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


ITEM 


ASSETS 


eoovo oc ec eaocasceeoeoseaoasvsoeseoeeesesoeseaee 6 


Investments Paes eal: as ey ae oS eee 
Interest Receivable ..... HOTA. ged AP 
Advances and Accounts Receivable Cosas 
DHVOMLOTL OR — 5 love ie e'n'e tins eter a Yate S5i-a ty he's MPI a Ng 
Properties Held for Sale ..... of «Beale 
Deferred and Prepaid Charges ...... Stacale 
Accrued Revenu€ eee seseoee Be tiart'e prleshagie “i 


eeeocescoeveeeoeoave0089 


eeoeeoegeeoogeeeoeeoevsoeeosgeeeseevueen700 Deo68@ 


LIABILITIES 
Meawera, IGT oc dns gaa « dette Mel oa clea gee te 


Temporary Loans and Overdrafts 
Due to Capital or Reverme Funds ...... 
' Accrued Items OIC COEF CAE 

Accounts Payable and Other Liabilities . 


Reserves i. oval .s dss oto 


TOTAL eee eoceoeeeoevseeee 


o#ooempt@eeceeeeoeeweeaeoeeveeaedn 


a Excludes government owned and operated utilities. See text page 8 for list 
of Boards, Commissions, etc., included. 


6b Sinking Fund Deposited with Provincial Treasurer. 


e906 
TABLE 13. - ASSETS AND LIABILITIES OF WORKING CAPITAL FUNDS AND 


MISCELLANEOUS PUBLIC SERVICE ENTERPRISES a 


As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


ge ee a . ~ 


QUE. ONT. MAN. SASK ALTA. B.C. TOTAL 


129,698 


4,064 
26% | 416 
14,2154 130,475 


59 


6 9,962 
3 


39,572. 1. . 46,737 6, 501 26,776 16,676 8, 364 145, 408 
he ~3, 801 -1, 520 -7,297 3,212 mE Ve 
39,572 42,936 4,981 20,041 9,379 11,576 129,698 


Included in contingent liabilities, Table 17, page 33. 

Differences between these amounts and those shown in Table 12,Pp. 26-27, due 
to differences between fiscal year: end of the Province and certain of its 
Boards or Commissions. 


lala 
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TABLE 14. - ASSETS AND LIABILITIES OF LIQUOR CONTROL BOARDS 
As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


Nt RA RN I a ey ay nt» 


ITEM Pe Balien N.S. N.B. 
ASSETS 
Cash eseseeoeodoveeesvyve#vweaoazoeavvseovoenvree#sevsvdtgaegeesvst eee” — 
Accounts Receivable (Gross) 92ee2e082¢9 89 4 oe 
1 nven to T1 e = cee2eeveve @ evowvweaoe#ss @? @eaoesos8 08 & — 
Deferred and Prepaid Charges caus aie ein ~ 
General Fixed Assets Peet es ~ 
; 2 3a 


LIABILITIES 


Temporary Loans ¢6864608 @ ces GeO BeGH et RBAKDA ree 


Deferred Revenue ee oe) er a bt _ 
Due Capital or Revenue Fund ie wees, = _ 
Accounts Payable and Other Liabilities . - 
Reserves OT eee Se eT Oe: Urey ey - 


viecint ISS Aas ae ance Fa: An ARS men a Aa TO RL ree ein! ne pee engin 
TOTAL a 14 
a seep Hv oe? Bee FFTHRSEHOHBBEoBY ye?Gae@ es e¢e eee < - 


see Re ee i eS —————————————eEE 


a Information not available. : - 
b Amount does not agree with that shown in Table 12, p. 27, because Liquor 
Board's fiscal year end is March 31, and Provinces, April 30. 


TABLE 15. — ASSETS OF SINKING AND SPECIAL DEBT RETIREMENT FUNDS 
As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


Na a A eS i SS ne te 


ITEM 
Cash ev¢@eeFrFfe8ee#8?0e¢9 ev ov 8Coe@eoe¢?ev#kbese oo? seseee¢eg#8ts8sesee6 oe 
mvescunernps§ . ore. de dese 3: Pade ‘ 
Accrued Interest | ROE a PO SM) 
Other sesee34eeses3ss 0 © 4 . 2 °oOoOUFhmUchSOmUchOhUchRhUw]G 


TOTAL ASSETS HELD dei o> Keg ils on. ke ah Mere 
Less: Due to Other Funds DIN. thar: 


a a et ss ns em ent 
SS. ee ace ay 


* da Excludes Sinking Fund of 2,286 held by Nova Scotia Power Commission against 
bonds issued by Province for purpose of making advances to the Commission. 

Includes 26 matured and unpaid. 

Advances to Municinalities. 


Par value before deducting 183 net discount less premium. 


ka [rio 


. & 


31% 
TABLE 14. - ASSETS AND LIABILITIES OF LIQUOR CONTROL BOARDS 
As at Fiscal Year. Ends. nearest Dec. 31, 1942 
(Thousands of Dollars) 


SASK « 


tt nani 
TRE ROR EE 


Exclusive of P.E.I. 


TABLE 15. - ASSKUS OF SINKING AND SPECIAL DEBY RETIREMENT FUNDS 


As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


SASK. ° oC TOTAL 


Ss iaeieempeneneneaatiosemesanmdtioed! re ee ne ee a eee BC - ease = 
————— = a S - — <a 


149 1,150 84 9,990 
16,829 21,51 152, 383 


742 
105 


a —— 


22,804 5, 482 163, 220 
a J bl ngA 114 


eee ee ee a ry a - r , ee ae 


22,690 163,106 


te 


Includes 2,401 matured and unpaid. 

Includes 124 sinking fund re: 2235 drainage district debentures assumed 
by Province. 

Includes 583 unrealized surplus being difference between cost and par 
value of certain B.C. securities. 
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TABLE 16. - ASSETS AND LIABILITIES OF TRUST, RESERVE AND AGENCY FUNDS 


As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


Laveatments) « in versie isc ole stele %s lode fh: 5 fare <ohedtnexaperureve 
Advances and Accounts Receivable eae reli 
ASorued) LH Pl VOSi bn ik GE & < acoccMivleevere’s 
Other Peke se cle ee EE REL RE Oe Cee 


TOTAL ASSETS HELD ees94ees oeoeeooecescaeescer ™D 
Add: Due from Capital, Revenue and 
Sinking Fund —...c.sese oe eeeceee 


LIABILITIES 


Trust, Reserve and Agency Fund Balances. 
Accounts Payable and Other Liabilities . 


a Excludes 15,531 miscellaneous securities deposited for safe keeping by 
various municipalities, school corporations, etc. 


TABLE 17. — CONTINGENT LIABILITIES 

As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars 

ITEM PLE. 


———— eee eee ee 
——=S 


Guaranteed Bonds or Debentures  .escoce 
Less:”. Sinking Funds | ..).... eae 
Net Guaranteed Bonds or Debentures 
Loans under Municipal Improvements 
Beevetance Act... «sidecases weeks mene. es 
Guaranteed Bank Loans  ..se.c2..> © 10 ohetete sa 
Other Indirect liabilities: \acsibsncdn ‘ 


TOTAL CONTINGENT LIABILITIES 
(less Sinking Funds)  .......ee0. Cer 


a Commitments re future annual payments to various institutions. 
& Includes 3,769 net Provincial Guarantee of bonds issued by Niagara Parks 
Commission. See footnotes b and c, Table 13 on Pe 29. 
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TABLE 16. - ASSETS AND LIABILITIES OF TRUST, RESERVE AND AGENCY FUNDS 


As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


ee 


SASK. ALTA. B.C. SORALO ol: dicey 
2,803 11,812 1, 406 17,600 1 
21,662 18,574 13,687 79, 350 2 
5,609 6, 298b % 12, 363 5. 
35 ~ ~ 38 4. 
30,109 41,761 15,093 114, 428 6. 
FOS AU Ba SkS dd. | hs Seed nee, OOS i. 
Se? 45,274 16,471 | . 132,431 8. 
4,015 5,630 27 7TS 31,317 41,052 16,471 128,209 | 9. 
gE EES TG Sn cee fe tx a0 BA ae 10. 
‘4,015a 5,630 27-775 31, 317 45,274 16,471 132,431 Lui, 
ies) Includes 3,251 arrears of assessed taxes. 
_¢& Includes 2 due by Alberta Liquor Control Board. 
TABLE 17. — CONTINGENT LIABILITIES 
As at Fiscal Year Ends nearest Dec. 31, 1942 
| . (Thousands of Dollars) 
QUE. ONT. MAN. | SASK. ALTA. Bec, TOTAL Hees 
. === re wa Soe en So = => -f¢-  - seater wey 
122,476 472 6,566 7,016 151, 384 12. 
2 1,378 302 _ 219671 |! ea bos 5,785 13% 
8,136 170 4, 380 5,418 145,599 14. 
1,264 165 758 604 1,903 5,744 15. 
1,145 18 16,010 onl t 9 20,812 16% 
14,0724 ‘ 2,083 = 1,626 17,825 L7h 
24,587 3,414 19,021 7,105 8,956 189,980 18. 


f Includes 1,172 re: Co-operative Credit Societies — Net Capital and 
reserves of 337 of the Alberta Rural Credit Corporation, are considered 
as security against this guarantee. 
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TABLE 18. - ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS) , 
BY ISSUING AUTHORITY ~ DIRECT OR | GUARANTEED 


As at Fiseal Year Ends nearest Dec. 31, "1942 
(Thousands of Dollars) 


ISSUING AUTHORITY i Ps Hieike No oe N. B. 


hn a PD A es a a SP eg eS SE A = 4 : 
Se a en re =~ 


SECURLTIES 
DOMINION GOVERNMENT: 
Direct b octenaertetiatte OR Didi xia ets +, Mh oneee 
_ Guaranteed ee eee es owenceonaes dele ees 
Sub- total, L, Dominion | nae e neces eeenes 
PROVI NCIAL GOVERNMENTS: 
Pubsl. 
Direct s WARPE RAR, » SAME OE ule ele ee 
Guaranteed  ...... oPeVaPecvdas Peeae ‘ 
N35. 
Direct Ripe oh SVE oo, eee See eS 
Guaranteed ie Peeks & Susinlane ccs e hare etete we 
WB 
Direct RUPE NEE CEO ee: eC sth e hes ae 
. Guaranteed. .c.c« 6 peas pike is i agseugs 
QUE. \ 
Direc) — eve seersbs ee reverses Te3 wees 
Guaranteed ...ce. onda Bees dies, Maa) steue 3 
ONT. 
Direct NS SL MENTE URES a EN : 
Guaranteed See ee Rie et eie kMlersete Sie ararere 
MAN, 
Direct ae thane een 68 pie as ay cere eee peg 
Guaranteed ajeyele wl alestete SMR TEa ht > dus 
SASK . 
DLreCt — oe veo oc » efowwionaletey dog iendialesabonans 
Guarenbeed——<orrrpr res AREER CRC Ag Eas 
ALTA. 
UNAS fC speinlcenetnaghe tg amr ey erry. 
GUATSTMLGCU vs diehic als eaietaek dea ata eae ae 
Bo Oe 
Direct Se Pe Ne Me Sa 
>) Guaranteed > ese co ori deseo e celeees 
All Provinces 
Direct 40) 4 Sy: GA? | Ree AGG | «9 es 
Giieraniedd ww sebs alee aw Pee ee 
Sub- total PLOVINCLAL ~ oosecciee cet ale’ 
MUNICIPAL AND SCHOOL CORPORATIONS: 
Own Province PW Fem ca RS AES BY af 
Other...ProVinCeS... . co-dverc-wsreversvereveoress eerrord 
_ Sub-total Muni ef pel and a School. oes 
OTHER. éR SECURITIES b nee Pear Ate SS Suasation Vgate rete: 
TOTAL fOTAL SECURITIES ste teroosseresvoceseers 
OTHER I TNVESTUENT Sv areas sinna weenie meee 
eo TOTAL VEL MO tno) vib asa le telatedey scene eee arate 
Includes 26 Matured and Unpaid. b Dominion of Canada 4% non-transferable 


debenture stock held in School Lands Funds as follows: Manitoba, 5,920; 
Saskatchewan, 17,809; Alberta, 9,565. 
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TABLE 18. ~ ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS), 


BY ISSUING AUTHORITY - DIRECT OR GUARANTEED 


As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


a ae ~ oe te vee eer, ae 


QUE 


20,124b | 18,394b | 17, 308b 10,060 
1,754 atl ML eee S Mae _ 214 


21,858 18, 594 -| 117, 347 10,274 


ame 


61 “ 15,197¢- 404 
= ae 2,858 294 


cee ee eee es a 


19,283 24,613. |. 15,788 
3 93 93 


eee 
Loe 
24. 


R06 
26.6 
ele 


28. 

29, 

30. 
se 


| ed ae | 45,884 | 3% 29,852 | 251 763 
_ ¢ Includes 2,795 matured and unpaid, 1,659 Treasury Bills, and 463 Savings 
‘Certificates. 


36. 
TABLE 19. — ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 
As at Fiscal Year Ends nearest Dec. 31, 1942 ; 
(Thousands of Dollars) 


ITEM P. Bole N.S. N.B. 


CAPITAL, REVENUE AND SINKING FUNDS... 
SECURSIMBGD TT EO: ih bi dh (sc eee ces 


Dominion nt eo ake Gare ie AP ics: eee aA 


Provincial e*oeeopewvwee@eteeonaeegeswe coe 6 


Pi.LS eooe et oe 0B GO oecoe wuexe eoeoe es 
Nese eeeesesee#5eteen8n8greesreeeetes=Pts eoeeseeseet 8 @ 
NB. eeee¢erblelreeseeeeeeeeee eeesvee#8eets6 
Que. eoeeeeree89 oeeeeoeve?e ¢ eoe e 
EG Bay), ),) wae ala dete er ahe a tate ° feos 
TE lA caves! NESE a Beuatageae 8) 6 tte Rees pet cite 
Sask. ooooeoeoeeseeoeoeeewe see elektlmrethle eo) eso 000 0 o 
Alta. 2 eoeee¢?s 8.9 @ © © 6 eeeos:e0 og 
Bull. eeooeeoeeoeqeqegosesesceseseeoeeeeeeeo8 8 @ ° 
Municipal and School o Sailat ata Merling hee 
Own PROVLECE. (4h . cease cue schemes he 
Other Provinces: ve civic cal wetedes 
OGHeErT ISCCUTA GLOGS. F \) ecceteat's «ae MD shureta tate . 
TRUST, I RESERVE AND. AGENCY FUNDS. Be eteie A 
SECURLTIES @eeeeoedcesde?e e@eeeoe5s4u4uw05esseegger,roeéedvads 
Dominion gc eoeoeoee#es?d °ooeoeecsp oegc eg goa eeTG 
Provincial APN pag na S9eeouveoev 8c edve0dng 
P.#B.1i: eoeeertsttesenwtdgeeeeseeeenesesec3n3vkenssoe 
NsSt eeeeeses¢eseseseeeerees8e8eoeee2e eoseeese 
N.B. eoeeeososgeosesvoe84sgesgs oes eo eo 8 e089 @ ° 
dg rn Soe CARE See eee ere eee 
Ont. eeospeeseengeers2es: oeoeoeensvne8 8&6 ® e 
Bae nee Gila ees Ricne ane nat eae ee ene 
Sask. eevee 800°0 g9eoeveoec er eeoee eo eee 
Alta oeoeeee#¢?e es eoeeoeveseenseeseee @ e 
Beas eeseseseceesenseeesk8ee#2e¢?8e?e¢ eoesvecscsoesve#3eseese?e 
Mupieiipabnand SChHOOU, sss \eie's Weve igtous ate 
QWHAEROVINCE: fos ees cass e dae eeeee 
Other Provinces OY ates deseilod } e = 


Other Seebrfifies.| .O0Y8.S...J3..88... 


Salih rareShinitts [020501 1.00048 an iste ro 
TOTAL INVESTMENTS, ALL FUNDS oe eee ees ee 2,467 1 ps 


&@ Includes 26 matured and unpaid. 

6b Excludes 13,331 miscellaneous securities deposited for safekeeping by various 
municipalitiés, school corporations, etc. 

¢& Includes Dominion of Canada 4% non-transferable debenture stock held in 


School Lands Funds as follows: Manitoba, 5,920; Saskatchewan, 17,809 and 
Alberta, 9,565. ’ 
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TABLE 19, ~— ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 
As at Fiscal Year Ends nearest Dec. 31, 1942 


ONT. AL B.C. TOTAL Item 

Bier \ Bie Wi ola ‘gs No. 
47,252 12,182 18,533 16,185 172,413 
47,052 | 1,182” 7688 | is, 188” | 172, 13 
2 eee |. “Sip Bea ht. wee ges 
xa ER wR a TOT ESE 


460 847 
13,87 422 
11,740 
486 _ 218 
48 318 
el,o62 | 18,574 5,687 
_e1,658_ | 18,574 13,687 
18,5030 | 18,708¢ | 7,486 
yo ae been es byt 
‘ 5 
“2 10 
3, 305 581 
: 276 
cae *) 1,031 
48 1,021 
ae: ae RAT ee ee 
4 = 
47, 252b 1.102 53,751 { 43,884 29,852 


d 
e Includes 2,501 matured and unpaid and 1,659 Treasury Bills. 
f£ Includes 292 matured and unpaid and 463 Savings Certificates. 
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TABLE 20. - ANALYSIS OF FUNDED DEBT, BY CURRENCY OF PAYMENT 


As at Fiscal Year Ends nearest Dec. 31, 1942. 
(Thousands of Dollars) 


- A eh a ll tN —-- 
A i A A A a a rl, 


ee i te 


ae PAYABLE IN Purr. N.S. N.B. 


CANADA ONLY: F: 
as Held by the Province — .eecsecussccceeeven 59 
ie Held by Others See Ca CME Me anemia wae mm TO te 
3. |___ Unclassified  vseoceoeserroevoreneeosesos = 


ence ey 


a Sub-total oo oo dv” voD Ve BeOeHHDVAADsSLE RADY LOY 568 
LONDON (ENG.) ONLY; 
Do Held. by the Province @ cesoseees esis do 'w ee - 
6 ce] Held by thers y eo9eooe%2o8 089 @ cvoeosvoe OCs og de e809 09 GB -— 
4 Unclassified 8 ree Se Le eae ee ie CAR gems Behe age De meee Te bes 
8 ray Sub--to tal Soe edoetebhoaoovvo 8H 72.7PO VD O08 0 @ — 
LONDON (ENG,) AND CANADA: 
ae) flel:d by the Province @ ~". +.o.+/0,0 bse evesb ssaceieie 6 - 
LOK Held by Others osee@evoeoeresoeeescsesenexs pvp Oe seeweeoesaeeeeé — 
2a Unclassified eee Fee SOEs 5 9 80 re ae @ - 


1 Sub-total ovo? QOQR0G@07 BYUHocegs# BuUUH TTB KH eH oH ar} 


te. ea a Ee TE ee Oe ce i Sa a a 


NEW YORK ONLY: 
13. Held—by—the Province »-a—- Sere e4 on ee ets een 
TAR . Belt by Othpre BE. . dso iboats tes ele ss 


nr nae a re A tI ERD «ta manera RET Wt 


L5s Sub—total eoveeoy vvwvwee8oeeoyeoeoeos 6 GBeeensws @ 


a rr memes mee 


NEW YORK AND CANADA: 


16. Held by the Province’ a." 4.6.04 «6 cence es 56 
© nd ges Held by Others Ehihe VA page taeties, | Riae'e Wee tie! © 
18. Unclassified  ...... aoe serececevcroecens e 
19 8 Sub—to Gaul eeee?oeos s,s oeooqQe#o eos 00589830 99 @ 8 
LONDON (ENG. ), NEW YORK AND CANADA: 

Held by the?Province a@iio..... so edenevose 

Rela by OtRSRSD | os dest ce cos eek s Cheng s 
UNCLASSLEL Cds 2256 ds.0 DGor> o'e + cis be Uiahe oo e's 6 : 

Sub—bo tal eooeooeveo003 @eo00820070900 oe 9 08029 8 


LONDON (ENG.) AND PARIS: 
Heid’ by Phe  Provinmes a). . visikretls pees 


2909000 e98 

Held by Others ee oead 2>9@30 0208020000096 8 e 
a 2 i eg nL eT re 

Sub--total eoorvrsov0ve @08 0G 0H BO onvooed 


ES SR ge 


SUMMARY 
Held by the Province a... 
Held by Others 6 gtk * Bupce bab 


esesevoe ene veea08a8 


12,191 


oceeoveeeaeG@e0908860 94,314 
Unclassified eeeoeveoovuvevveovecraed e®eeo80 = 
fakh TOTAL a: ris heabeva went g case veeoooresvseeed e es@eeg¢ee?2e 106 , 505 


i.@., held as investments in general or special funds of the Provinces, 


TABLE 20. - ANALYSIS OF FUNDED DEBT, BY CURRENCY OF PAYMENT 
As at Fiscal Year Ends nearest Dec. 31, 1942 


st ne 


4,736 


, 


32, 527 
270, 281 


302,808 


ei ee ee, 


38, 219 
357,852 


396 ,O71 


ee, 


ONT. MAN. 
3,961 8,429 
355,622b 20, 745 
BO9, O05 29,174 
770 
i, 587, 
85157 
2, 480 
/gl6e2 
9,642 
ELty Wee 
P0235 
Oy R40 
eoSoLe 
£9,098 50,052 
5, 527 151 
213,685 5, 544 
217,012 55495 


9,419 17,070 
614,825 69,475 
624,244 


A Sn 


Distribution not available, 


(Thousands of Dollars) 


SASK. 


12,532 
52,264 


ae eh ne 


64,796 


A ae me 


24, 389 
101,914 


— 


86,545 | 126,303 


ALTA. 


eee 


29,786. 


29, 786c 


ns Fo on eee a et 


19,915 


19,915¢ 


128,123 


128,123c | _ 
Includes 116 Railway Aid Certificates. 


a 


Be Cre 


6,523 
40,751 


es 


47,274 


eneemeetiedtediee ee 


782 
6,493 


7,275 


5,770 
53,040 


ee 


13,953 
103, 406 


117, 359 


—_ 


— 


TOTAL 


eee 


Weta? 
860,297 
29,786 


964,860 


4,278 
26,233 
Usp ele 


45,681 


28,193 
284, 462 
59,252 


et aetna mee 


371,907 


ed 


4,561 
241,467 
19,915 


ner 


265,943 


ae ee, 


116,452 
1,452,053 
128,123 
1,696,629 


59. 


28. 
eo6 


50. 


TABLE 21. -— ANALYSIS OF FUNDED DEBT BY INTEREST RATES 
As at Fiscal Year Ends nearest Dec. 51, 1942 
(Thousands of Dollars) 


a 


ES ONE he solo ota oe Re SP rr ie Sires ee 
ie ae oe. a as Rk oes « aes 2. 
22 7 ae BEN. Lilie ip Ssh kanes eae ey Ga ae 
att Piehias nace shy sare see ee ie SOA 
PRY CARRS RR ; OR (2 NRE: 
SED Ae Besa e eee Pode RS Sea 
Sq RSE es Fue feat PRN RET.» Ree ; 
53 i Ni abana Ue ee ae esta oie le ae ee sce 
3S % 1 Yeates Fy PRM SSh O NPR eat aA a 
4, RR, I ge SE UST Wicheetae Ge ee ET : 
4 shi brs toh BRS aes Mee Cie ceo 
aa Padua ays ST oe R et eis inva pietehe eee ort 
ae? AP Wee. ae! | BPO a er Satu emps 
53 % CONE Cee coe te oie aes a vahoi eer ice os 
Mesias CEC tana 2) oss k Cn eee 
aie Miler WA PreK Giemsa al fof, vnc Hed. 


Unclassified eooeoeteoeeceeeewesneseee 8 688068 


Rita tet RR BIR ea BN EE? Me yste ees 10,568 | 100,911 | 106,505 
. 


TABLE 22. — ANALYSIS OF FUNDED DEBT BY TERM OF ISSUE 
As at Fiscal Year Ends nearest Dec. 31, 1942. 
(Thousands of Dollars) 


0) 
Unclassified 


a Shown at contractual rates although interest is actually paid at reduced 
rates in accordance with Alberta Statutes, 19%, Chapter ll. 
b Railway Aid Certificates, non interest bearing. 


— ~~ 


o..096,071 | 
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TABLE 21. - ANALYSIS OF FUNDED DEBT BY INTEREST RATES 

As at Fiscal Year Ends nearest Dec. 31, 1942 
(Thousands of Dollars) 


QUE. ONT. MAN. SASK. ALTA® 


2,400 Z * 

e 22,635 2 2,100 
47,000 37,000 £ 2,100 
6,970 rae 2 4 
58, 706 91,444 | 1,525 6,100 
“ 1,100 ig 2 
60,070 46,864 a 4,000 
72,678 17,870 | 4,548 19,434 
32, 550 ee ae | s e 
40,961 48,570 | 22,740 10,281 
17,850 = = - 
43,871 | 130,854 | 28,214 29,445 
s 35, 700 261 ie 
121,047 | 12, 352 32,910 

41,995 | 7,500 3,989 

26,649 | 9,405 7,000 


~ 116b * 
596 ,O71 624, 244 .| 86,545 b7.5 
5055 4. 14 4.61 4.62 4.89 


TABLE 22. - ANALYSIS OF FUNDED DEBT BY TERM OF ISSUE _ 


Ms i 


‘As at Fiscal Year Ends earest Dee. SI, 1942 
(Thousands of Dollars) 


ONT. MAN. SASK . ALTA. B.C, TOTAL 


a i 


25,000 | 1,025 10,113 a 
18,725 | 1,678 4,627; |) 2,400 63,676 
65,814 | 1,500 a L 115, 335 
35,100 | 2,215 300 4 204, 203 
112,584 | 11,563 Ne 15, 355 284,157 
24,654 3 M 5,000 52,657 
25,606 | 18,018 49,811 27,913 187,932 
58,807 | 4,010 1,500 2,850 70,607 
133,548 | 10,551 23,163 12, 386 264, 292 
56,572 | 22,904 |. 29,329 42, 286 239,813 
67,708 | 13,078 7,460 19,933 153,375 


624,244 | 86,545 | 126,303 | 128, 1220 
16.7 20111 Rat 22.4 26.4 


L16b 


ee 


Includes 25,810 past due debentures and stock: 9,759 at 6%, 
1,000 at 55%, 9,198 at 5%, 3,800 at.45% and 2, 053 at 4%. 
Tethdes 25,810 rine due debentures and stock which have been 

shown at the original term of issue. 


fo 


{= 
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TABLE | 23. — ANALYSIS OF FUTURE FUNDED L DEBT PAYMENTS ~ PRINCIPAL AND INTEREST 
CURRENCY OF PAYMENT 
Based on Debt Outstanding at close of Fiscal Years ended nearest | 
to December 31, 1942 
+, theusands lof RoBhars) si a TG. 
Pvc Boe deocbsfen Ne Bs N. B. QU Bsa 


— a tn 


Princes Int. Princ.[ Int.[Prine.] | ME ok Int. 


pt et ett ary tn at i ne ere ema 
SN ti A RN Ti ens Re ital ea haktinecess i 


1943 | Canada only VUlae.... 400} 421 5, B82 pe 94e oO 501 £2,486 | 17, 970 
London(Eng.) only .. S ~ ~ 58 
London(Eng.)& Canada * & = a 
New York secs bide ~ |. ~ L 
New York & Canada .. - - ~} 1,902 
panadal Bike. New 
York & Canada ~ - ~ _ 
Oiber Ye. &. 2 ees eou: - on) ede 
“Total ss... ..| 400] 421] 6,838) 3,802] 3, 58114) 361 18,970 
1944| Canada only ......| 1,120| 401] 5,046/1,728| 40/2, 263 | 19,970 
London(Eng,) only .. 4 “ = 58 


London(Eng,)& Canada 
New York only 

New York & Canada . 
London(Eng.), New 


York & Sanada - - ~ ~ 
SA? Same PNAC Mw | OMEMNOUNAR dl Ueialel =n ORP aN Rog Mee ee Eel wit Sed! 
ipa eae. Sted aS 120 401 3086 3 aoa "5,950 4,257 | 20 7970 
1945 Canada only res ore omy ile Ls oh 000}2,614}- 3, 0L3]2, 528°] 22,970 
London(Eng. ) te ‘i! ™ _ 675 46 
London(Eng.)& Canada at & - ils 
New York only hiv - ~ ~ - 
New York & Canada... ~ ~ -~|1,902 20 }1, 400 
London(Eng .), Ne 
York & Ganada wore _ ~ ~ _ 
Oe 22M CRIES OID | AE Ws UN ah. i AR A OG es aa 
ONE Ab pine aK A BI eles} B61] 4,675] 3,562) 5,053(4,056 | 23,970 |12,1 
1946 | Canada only ......] 1,190] 280] 2,549]1,464|10, 232,187 ~ 3,500| 8,554 
London(Eng.) only .. ~ L. 204 29 ~ - 258 
London(Eng.)& Canada 3 cal ie ee ee P: od = 2 
New York & Canada .. ~ - -{1,902 2011,399 | 1,000] 2,441 
London(Eng.), New 
York & Canada - be é A a 72b 
22 ME ESA Peed | DNS eee i RIO tal Flea ee _i14e.. 
“Total _..-«s++| 1,190] 280] 2,853] 5, 395|10,256|3,914 | 4,500|11,467__ 
1947] Canada only ...... | 1,560] 208] 4,140/1,374] 661]1,890 | 21,000] 8,460 
London(Eng.) only .., Ss - - 24 - _ 258 


144 


London(Eng.)& Canada - 
bl Pe -11,902|  660]1,383 


New York & Canada .. 
London(Eng.), New 


1,000} 2,411 


York & Canada = ee. ~ - ~ ~ ~ - tab 
OPS tne ane hm rane Petee|) - 2 : = pt 1 beet | 
TOs RLL yi eyie. orp bo 1,560} 208] 4, 140 a 300 1A 221 3,601 of 3 000 11, 343 


re _ ee oon Ne ea ot ee 
RA A AG A EE IS SO ER EOE LD A ITE IIIT eee eee 


eo — 
ea, ene a me ape =a ent oa mam ASSAD SIE Da" EDS ARS ean 


a Fiscal year ending nearest to December 31. 
b Excludes 750 Interest on 15,000 issue held by La Bangue Canadienne 
Nationale — Quebec Statitad, 14 Geo.’ V;', Chap. 3. 
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TABLE £3. -— ANALYSIS OF FUTURE FUNDED DEBT PAYMENTS — PRINCIPAL AND INTEREST 
CURRENCY OF PAYMENT 
Based on Debt Outstanding at close of Fiscal Years ended nearest 
"to December 21; 1942 
Thousands of Dollars) 


TOV ES Se ALTA & pd cacs TOT aL Tten 
Princ.| Int.|Princ.| Int.|Princ. Int.|[Princ.| Int.[ Princ. | Int. | No. 


21,193]13,451|1,521(1,260| 3, 325 : 1,050] 1,898] 54,4251 35,556 | 1. 
364] 2,850] 1,561 | 2. 
3,000) 1,382] 3h 

=| ""'45085 306 | 4. 
2,620] 26,886 | 14,900] 5. 


oe ah 000 . 722 “ 
75 1,025 ah Me 4 
§20]1,643] 3,155]; 2 

~ bade, | “1 180 4yene | 10,959 6. 
nes, ed ane fs 
5,062| 92,478 | 64,886 8 


9,641|24,975| 4,066| 5, 921| 6, 480] 5, 762 
3]1,877| 56,975 | 33,654 


L111 19 S21] 95 559 Sh 

- - - 564 | ~ 1,497 LOL 

Plios tae 6971 3,402 _ f Lee 1,266 Lis 

- _ - ~ ~ 35 12 

Ry 07D 19555 554 eel e,467] 14,171 | 14,069 oe 

_ ifs ~ L180]. 22,689 | 10, 337 14, 

ain an ef a Ay | Ti oe et eee ee ke 
369125, 261] 6, 408| 3, 748/13, 515] 5, 3,109] 9, 561] 4,888|100, 959 | 61,320] 16. 
3955112, 472] 1, 789 19516} "7,628 2 (791.1 sQ50hd,635) 62,8591 32,085 7% 
140 _ _ _ 493 _ 264 PyOUR piu, 485 18% 

ae ~ 530 ~ 40 Bs - ~ t GR 19% 

188 ~ — ‘ . ~~ ~ -| 15,000 188 20% 

- 747) 2,583] 1,433, ~ 6 rs © 6) Neel a3 ole SyoOro 1 aya. ool 

8,630 _ atoOl Weg e OU 463 _ T80T I, o70 9,68 ad F 

ML. LF h ep OS Fs OTR nw wh oy UMAVGADTRAMSE SO Ch08c oO Tae eS. 
ee sy L7 Ay B72 3,454) 9,877) 4,842/6, 750 15,075) 1,572) 4,493 97,299 58,175 ed. 
11,577 4,953 Ug acs _ 300 764) 8,050] 1,608] » 79,823.) 29,811 gle 

69 _ ~ - 493 ~ 464 304 1,39 26. 

540 _ 40 _ 1,022 2 the 


747| 53,8441 1,259] 5,000 


8,428 =| 1175 - 279 =| 180] ° 4,537] 9,355] 29 

2 OU Pe RES 3 UD tort Renate tad MURR A eieass tae call 

20,831 8,797 3,217 5, 300 2,957 8,572| 4,444| 98,896 | 55,026 {| Sl. 

9,753] 110} 959 _ 614] 1,050]1,159] 49,885] 26,53 32 

me 69 a e a a -| 493 =| 364 lt, we 3. 

= -|4,379| 442 | *508 Le 40 re slider Pala 934] 34. 

747 —| 13144 A Lp7RSf4,8001L, 175| 2, 402fese707 By abe 112,74 35 

Beene 8,238 mA RTS ee) bot seal SZ8 -| 180]. 4,658} 9,155 | 26. 

* Bt STS SA Sr Se | an Os Pe GOON __ 14e | 37. 

-16,022|18, 807 4, ,489 2,720 -] 4,250] 4,800 |2 SBOd: 8, 542/ 3,975] 67,874 | 50,905 | 38. 


et ne ees ne ee a ee eee cree wee Me nt rn ee A oat ws snr a ame a mth nh 82 ate erate Vn ase aot meee ee fem os “ae 
A A ER re rn et ae . Se ER Ne a re eg Ne rr a seems ee me eee ee ae ee 


c¢ Alberta A Sa shown at parece rates in accordance with ‘Alberta Statutes, 
1936, Chapter 11 and includes interest on defaulted bonds outstanding at 
March 31, 1943. 
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TABLES 24 & 25. - RECONCILIATION OF GROSS ORDINARY REVENUE AND EXPENDITURE, 
TABLES 1 & 2, PAGES 12 & 13 WITH ORDINARY REVENUE AND EXPENDITURE © 
PER PROVINCIAL PUBLIC ACCOUNTS 


For Fiscal Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 


Table 24. -—- Revenue 


[tem 


ORDINARY REVENUE PER PUBLIC ACCOUNTS 
A. Adjustments not affecting Surplus 


Dominion Government Contributions 


Ro Old Age and Blind Pensions  ....... 
5, Youth Training and War Emergency .. 
4. GREE Piss <fraesete re Ss Se) a are erasers 
. Provincial Government Contributions 
De Old Age and Blind Pensions eta e ae 
6. Ub A GY: aiak? Mp ets baad bpger, mira Sn Sacey Cs. jai 
7° Municipal Government Contributions .. 
8. TAaXeS ~~ bess Geodecebesswebeocors ede siete 
9. Licences, Permits and Fees SP Seka | 
10. LAUAPCH UR: lhe cs ae old's sb se ae ab bia ai te acalle 
li. Sale of Commodities and Services one 
14. Other Additions or Deductions Pee (srg | 
7a. Total not affecting Surplus ..... 
B. Adjustments affecting Surplus 
14. Liquor Profits Unremitted ....cssee- 
15. Special Funds ...... ra we eeheedas eh 
16. Other Additions or Deductions ...... 
it. Total Affecting Surplus Pe ee eee 
18. GROSS ORDINARY REVENUE, TABLE 1. oie. 


ee 


\ 


Table 25. -— Expenditure 


a a a er ee ee 


} 
13,745 | 10,641 
5 € 


ORDINARY EXPENDITURE PER PUBLIC ACCOUNTS 


A. Adjustments not affecting Surplus a 
B. Adjustments affecting Surplus 


Special Funds e#@e7e#seess6 eeees299%8 98 
Other Additions or Geduetl hat dene 


Total Affecting Surplus creer gees 


GROSS ORDINARY EXPENDITURE, TABLE 2. 


a ae 


For footnotes see pn. 46 — 47. 


TABLES 24 & 25. - RECONCILIATION OF GROSS ORDINARY REVENUE AND EXPENDITURE, 


TABLES 1 & 2, PAGES 12 & 13 WITH ORDINARY REVENUE AND EXPENDITURE 


PER PROVINCZAL PUBLIC ACCOUNTS 


a en 
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For Fiscal Years ended nearest Dec. 31, 1942 
(Thousands of Dollars) 
Table 24. - Revenue 

925 £10 118,076 27,961 _ 358 , 030 
- 25, 744 

ad 4,567 

- 528 

- 5 

- 4,081 

= 2,06 

747ww 1,824 

—- 259xx Lf 127 

488 47,557 

Leos - 236 60 ~ 4,106 
- 521mm L43yy 68laj 25/126 

- 9hh - 46nn - - 368ak - 84 
1,289 Roo $5,050 303 OLS 6, 798 
se LAS 25,186 30,615 28.5752 44,148 412, 285 

“ie ect Table @5. — Expenditure 

SASK. ALTA. Be Os TOTAL 

NO tt es Lek el, 588 _ 51,818 307,616 
rea 488 3,878 47 SH 

- 718uu 922% 329al LTS 
- 840vv - 856ab 248am -1,158 

-1,058 ~ 764 ~s f of - 978 
20;959 ei PO Le Sages FO $54,195 


For footnotes see pp. 


ee 


{f 


Io 


ike) 


{a 


is [Ble 
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TABLES 24 & 25 CONTINUED - FOOTNOTES 


For detail of these adjustments see 

Revenue Reconciliation, Table 3, 

pp. 44 - 45. 

Dominion subsidy offset against 

P,E.1.'s payment re Hillsboro River 

bridge, + 10; Tax Agreement compen-— 

sation re Charlottetown, + 10. 

Rebates re gasoline and real property 

taxes. 

oo insurance, ~ 8; administration 
osts for Wholesale Vendor, ~ 14; 

.. sale costs recovered, - 2, 

Prohibition Enforcement Petuchs 

A Ruka, +el6s¢ abricubtiore yas; 

evacuee children, + 2. 

Youth training: 

Public Officials'oifees. 

Nova Scotia Power Commission 

Ferry revenue, + 59; farm produce, 

+ 15; School Book Bureau revenue 

offset, ~ Se; KingisPrinter revenue 

offset, - ll. 

R.C.M.P.. expenses paid by Liquor 

Commission, + lel; prisoners! com-— 

mittal expenses paid by Liquor Com- 

mission, + 18, 

Public Utilities Commission. 

Sinking fund contribution. 

Dominion debt allowance, + 

student aid, + 17; Tax Agobenarr 

compen eae re municipalities, 


+ 1, 68430) AGRsP + 29; miscellaneous 
vane Is po 0 Kat are apes ree hy 
Road tax. 


New Brunswick Electric Power Com- 
mission,, +4553} C.N.R., + 603; miscel— 
laneous,+23. 

Ferry revenue, + 10; 
+ 143 running rights 
Falls 


road maintenance, 
over Reversing 
bridge; “i753 ~“sale-ott-seed,—t 5s 
forest fire ee ny ee) + D3 School 
Book revenue offset, - 51; King's 
Printer revenue offset, ~ 3; miscel- 
laneous amounts under 5, + 9. 
Tiberculosis Fund, + 3206; Crown Land 
sales, + 23; Government House trust, 
+ 23; N.B. Cheese Board, + 4; Fire 
Prevention Board, + 9. 

Tuberculosis Fund, + 806; Fire Pre- 
vention Board, + 8; Crown Land sales, 
+ 233; Government ieare POA Sites | tae 

N. B. Cheese Board, + 4. 


a 


{c 


j<t 


In 


Tax Agreement compensation re municipal 
taxes suspended, +t2,523; Colonization, 

+ 104; rural engineering, + 7; Public 
Charities Fund, +10; art and trade 
schools, + 6; collection of taxes, +29; 
public! service board, + %. 

Publict Charities Fund, + 1,970; lunatic 
asylums, + 1,266; reformatories and 
industrial schools, + 250; collection 
of taxes, + 144; health units, + 137; 


maintenance of highways, + 73; rural 
engineering, + ll; miscellaneous 


amounts under 5, + 7» 
Amusement tax, + 1,186 
+ S13 fhospital ie + 
tax, H U,joe4. 
Court and legal fees, + 6943 registry 
office fees, + 215; amusements, +91; 
races, + 1r9. 
Quebec Farm Credit Bureau, + 1,000; 
Sinking fund earnings deleted, - 1,286. 
Quebec cmt Commission, + 143; rural 
engineer eng Laurentide parks "293 
normal s +18; lunatic asylums, 
79s enter, + S73 Fschood oe 
forest setts + 83 gyouth aiid, + 223 
protection and culling +, Lbhbs 
hydro-electric plant, + 10; highways, 
+ 55; miscellaneous amounts under 5; 
tLe : 
Liquor Commission payment to Public 
fund, + 1,000; highways 
police finesyt: BY wt PATE establish- 
ment, f protection, + 6; 
Quebec Streams Commission, + 223 
escheated estates, + 3; employees con- 
tributions. to superanruation, - 309; 
refunds of expenditure: attorney-general, 
31; highways, 463; colonization, - 313 
agriculture, - 20; miscellaneous re- 
funds under 5, Ley 
Educational Fund, + 611; Court House 
Funds, + 115; escheated estates, + 163 
Marriage Licence Fund, + 20; Quebec 
Bridge Roadway Fund, + 3. 
Dominion OS wer butd off to relief 
capitalized. 
Escheated estates, + 7; Marriage Licence 
Fund, + 19sCouncils Ee Education, 
- 331. 


Relief expenditure. 


i-mutuels, 


oO; 
1,ééL; unemployment 


rt 


TAraat 
or nw 


3 


fs 


ais a |= 


IER OE 


[E 


fe 


fe 
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TABLES 24 & 25 CONTINUED ~ FOOTNOTES 


Relief, + 14; A.R.P., + 67; highways, 
+ 69; compensation for use of public 
buildings, + 49; farm labour, + 115; 
miscellaneous amounts under 5, + 11. 
Special works, etc.: highways, + 271; 
surveys, + 313; war emergency train- 
ine, + 16; Japanese labour camps,+ 26; 
miscellaneous amounts under 5, + 8. 
Refunds: Savings Office, - 301; 
health, - 6; trust funds, - 7;public 
welfare, - 63; Rockfeller grant, + 4. 
seed grain advances repaid, - 9. 
Vocational education, + 26; farm 
Pebour es +. 0? apriculture,. +1. 
Detention home, + 3; Censor Board, 
oe 

Miscellaneous sales under 5, + 25. 


'Liguor. Board fines, + 4; refunds of 


revenue: public domain, - 53 miscel- 
laneous, - 7; refunds of expenditure: 
relief, - 18; agriculture, - 9; 

public welfare,-5; miscellaneous, - 6. 
Power Commission Extension Account, 

+ 177; Horned Cattle Purchase Act, 

+ 263; Fire Prevention Board, + 10; 
Municipal Commissioner's levy, + 308, 
Advances repaid. 

Power Commission Extension Account, 

+ 127; Municipal Commissioner's 
expenditure, + 239; Horned Cattle 
Purchase Act, + 25; Fire Prevention 
Board, + 10. 

Post-war reserve, - 1,750; 
made, — 30. 

Administration of Local Improvement 
Districts. 

Employees contribution to super- 
annuation, - lel; old age pension re- 
coveries, - 43; relief recoveries, 

- 23; refund of public reveme tax, 

- 253 miscellaneous refunds of revenue 
and expenditure under 5, - 25. 

Relief account, + 52; Fire Prevention 
Board + 10; Horned Cattle Purchase 


advences 


Act, + 48; Cream Grading Account, + 10; 


Milk Control Board, + 15. 
Advances repaid, — 44; Telephone share 
of sinking funds, - 25. 


uu 


vv 
shh. 


- 000 


Relief Account, - 811; Horned Cattle 
Purchase Act, + 67; Fire Prevention 
Board, + 5; Cream Grading Account, + 8; 
Milk Control Board, + 13. 

Advances made, - 315; Telephone share 
of sinking fund, - 25. 

Alberta Government Telephones. 

Treasury Branch earnings, - 122; em- 
ployees contributions to superannuation 
fund, - 84; old age pension recoveries, 
~ 36; Refunds of taxes, - 17; 

Special Areas Trust, + 163; Horned 
Cattle Purchase Act, + 55; Cream 
Grading Service, + 25. 

Horned Cattle Purchase Act, + 30; 
Special Areas Trust, + 40; Cream 
Grading Service, + 22. 

Consumers! bonuses, + 144; Post-war 
reserve, - 1,000, 

Highways, + 6; miscellaneous amounts 
BR te Naam oii ae Oey 

Policing municipalities, + 175; 
Vancouver re provincial laboratory, 

+ 163 »schooldmspection, + 11; 

Rural School District taxes deleted. 
Educational fees, + 86; Motor vehicle 
drivers' examination fees, + 16; steam 
boiler inspection fees, + 33; probate 
and succession duty certificates, + 6. 
Civil Service Superannuation Fund. 
Institutional sales, + 725; bridge and 
ferry tolls, + 123; B.C. House r@mts, 
+ 58; miscellaneous, + 3. 

Liquor Control Board for policing. 
Fraser River Bridge Operating Account, 
+ 2273. Forest Protection Fund, +/ 2723 
Scaling Fund, + 152; Forest Reserve 
hecount,. + 20. 
Advances repaid, - 36 
Scaling Fund, + 164; 
Bridge Operating Acco 


2 
1) 
uUnv; 
Forest Protection Fund, + 


raser River 
nt. + 13 


Os 


Reserve Account, 63. 
Teachers pensions, + 135; Fraser River 


bridge interest deducted from debt 
charges in Public Accounts, + 121; 
advances made, - 8. ; 
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PREFACE 


This bulletin presents financial statistics of Provincial Governments 
in Canada for fiscal years ended nearest to December 31, 1943, the latest comparable 
fiscal periods for which all Provincial Public Accounts have been issued. It follows 
closely along the lines of the 1942 report, although further changes have been 
introduced where they seemed to contribute to clarity. The fiscal periods dealt with 
are as nearly coincident as is possible in view of the variations in provincial fiscal 
year ends, actual dates of which for the period under review are shown on page 2. It 
shovld be noted that the statistics of revenue and expenditure for Prince Edward Island 
cover a period of fifteen months because of the change in that Province's fiscal year 
end from December 321 to March 31, 


Publication of these statistics will continue on this basis until the 
Continuing Committee anpointed at the 194% Dominion-—Provincial Conference completes 
its work and its recommendations are acted upon at a further Conference with Provincial 
Finance Officers. 


The statistics included in this report are based for the most part on , 
special analyses made by the Provinces with the object of achieving as much uniformity 
as nossible in the treatment of items of similar character. 


This report was prepared under the direction of J. H. Lowther, by 
‘A. S. Abell, with the assistance of Miss M.I. McLean. 


sp oo 2 
SG (udnone , 
Dominion Statistician. 


June, 1945, 


INTRODUCTION AND SUMMARY 
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The statistics in this report cover the fiscal years of Provincial Govern- 
ments which ended as follows; 


Prince Edward Island - March 31, 1944 (15 months) 
Nova Scotia ~ November 30, 1943 

New Brunswick - October 31, 1943 

Quebec = March 31, 1944 

Ontario —~ March 31, 1944 

Manitoba ~ April 30, 1944 

Saskatchewan ~ April 30, 1944 

Alberta -- March 31, 1944 

British Columbia = March 31, 1944 


Exceptions to the above occur in a few instances in the case of a Provincial Board, 
Commission, or Snecial Fund, the fiscal year end of which differs from that of the 
Province. Abbreviations of the names of provinces are used in the various tables 
as follows: P.B.!f. (Prince Edward Island): N. S. (Nova Scotia): N. B. (New Bruns-— 
wick): QUE. (Quebec); ONT. (Ontario); MAN. (Manitoba); SASK. (Saskatchewan): ALTA. 
(Alberta); B. C. (British Columbia). 


REVENUES AND EXPENDITURES 


Inter-provincial Comparisons ~ The revenues and expenditures presented in 
Tables 1 to 11 are based on the several Public Accounts. The basis upon which the 
Public Accounts are themselves prepared varies from Province to Province. Cash and 
accrual systems, or some combination of them, are each in common use. However, from 
the standpoint of inter-provincial comparability, these variations are not as serious 
in the year under review as they would be at a time when provincial revenues were 
less buoyant and receivables and payables were accumulating. 


While an effort has been made to observe the strictest uniformity in the 
classification of both revenues and expenditures, differences in the administrative 
organization of the Provinces make it almost impossible to achieve a completely 
comparable functional analysis. For example, some items of administrative overhead 
specifically connected with a service may wrongly be included under "General Govern- 
ment" where a Department administers more than one service, so that the problem of 
allocation is extremely difficult. However, while thie might explain minor differ-— 
ences in the levels of "General Government", major differences are more apt to be the | 
result of peculiarities in the provincial problems which lead, in some Provinces, to 
the creation of general overhead services which are not required in others. This is 
particularly well illustrated in the case of British Columbia where the provincial 
burden of overhead services is greater because only a small part of the Province is 
municipally organized. This point is closely related to that discussed in the 
succeeding paragraph. 


Inter-provincial variations in the division of responsibility between the 
Province and its creatures, the municipalities, also contribute to incomparability. 
Because of this factor comparisons at the purely provincial level, as exhibited in 
Tables 1 to ll, are of limited usefulness. A basis for completely valid and mean- 
ingful inter-provincial comparisons could only be achieved by statistical combina 
tion of the figures for the province and its municipalities. 


4 


Gross Ordinary Revenue and Expenditure, Tables 1 and 2, —- For purposes of 
inter~provincial comparability, the ordinary revenues and expenditures presented in 


the several provincial Public Accounts have been adjusted to a common basig in 
Tables 1 and 2. A reconciliation of the revenues and expenditures shown in the 
Public Accounts and those shown in Tables 1 and 2 is presented in Tables 24 and 25, 
pp. 44 ~- 47, with full details of all adjustments. 


Adjustments to the gross basis, which constitute the major portion of the 
total, do not affect the surplus as shown by the Provinces, They are necessary be- 
cause of provincial variations in practice of deducting shared—cost contributions of 
other governments, interest, and sales of commodities and services, from the corres-— 
ponding expenditures, 


Other adjustments have been made, however, which do affect surplus. For 
instance, liquor profits are adjusted to the amount actually earned by the Board or 
Commission before the provision of any special contingency reserves even though a 
part of these profits may not have been remitted to the provincial treasury. Also, 
in some Provinces administrative funds have been created into which certain revenue 
is directed and from which certain expenditure is made, neither of which enters the 
totals of ordinary revenue and expenditure although similar to items included in 
other Provinces. Consequently the revenues and expenditures of such funds have been 
classified and added to ordinary account while the corresponding inter—fund receipts 
and payments have been eliminated, In point of magnitude the most significant of 
these funds. are the Relief Account of Saskatchewan.and the Forest Protection Fund of 
British Columbia. 


Further miscellaneous adjustments are detailed in the reconciliation referred 
to above.,, 


Net Ordinary Revenue and Expenditure, Tables 3, 4 and 5. ~ Tables 3 and 4, in 
contrast to Tables 1 and 2, present provincial revenues and exnenditures on a "net" 
basis, i.e., after deducting certain revenues from the corresponding expenditures 
as shown in Table 5, While the surplus position is the same in both the "gross" and 
the "net" presentation, the former tends to emphasize the "gross" administrative 
burden of services while the latter shows the "net" cost of these services. 


Net Capital Revenue and Expenditure, Tables 6 and 7.~ These tables merely 
present an analysis of selected capital account items, on the basis used for ordinary 
account revenues and expenditures, for the purpose of achieving an over-all picture. 
It should be noted, therefore, that these do not include the total of capita, expen- 
ditures made in the period under review since substantial amounts of expenditures 
on highways, public buildings, etc., have been provided through ordinary account 
appropriations and are included in Tables 2 and 4. 


Net Combined Revenue and Expenditure. - Ordinary and Capital, Tables 8, 9, 
10 and 11, - These tables present an over-all picture of provincial operations by 
combining revenues and expenditures of both ordinary and capital accounts as 
presented in Tables 3 and 4, and 6 and 7, respectively. 


Tables 8 and 9 show these statistics in absolute amounts, while Tables 10 and 

ll show them on a "per capita" basis. Since the basis for separating capital and 
ordinary varies from Province to Province and from year to year, the over-all picture 
combining capital and ordinary as in Tables 8 ~ 11 is, in some respects, the most 
valid basis for comparison, While large variations in the "per capita" figures in 
Tables 10 and 11 may be indicative, they should not be considered without reference 
to the dangers of inter-provincial comparisons referred to on page 2, Since the 
original cost of canital works is included as an expenditure in the combined tables, 
poets provided for debt retirement are excluded to avoid duplication. 


a. 


Changes in Provincial Revenues and Expenditures, 1942 = 1943, —- In the year 
under review, net combined revenue (ordinary and capital) increased: by $19,535,000 


(5.6 v.c.) and net combined expenditure (ordinary and capital) increased by 
$9,404,000 (3.l1p.¢.). For the second consecutive year the revenue of every Province 
exceeded the total of its ordinary and capital expenditure. Over-all surpluses of 
the Provinces aggregated $56, 4329 ,000 (18.2 p.c. of combined expenditure) compared 
with $46,308,000 (15.4 p.c. of combined expenditure) in the preceding year. 


There was no major change in the provincial revenue structure during 1943. 
Further declines in gasoline tax revenue and in amounts collected on arrears of 
provincial income and corporation taxes were offset by increases in the amounts 
received from the federal government under the terms of the Dominion—Provincial 
Taxation Agreement Act. The revenue from liquor control, which is second in 
importance only to the tax agreement subsidies, increased by 8.2 p.c. to a new high 
of $64,986,000 ~ almost double the 1939 yield. Increases were recorded in every 
Province except British Columbia where there was 4 marked decline of 14.7 p.c. 
Quebec's "Retail Sales" tax and Saskatchewan's "Education" tax both produced 
increased revenue in 1943, Revenue from the Saskatchewan Education tax, which is 
ear~marked for educational purposes, exceeded that Province's total educational. 
expenditure. 


The decline of $2,122,000 (3.3 p.c.) in net debt charges from the previous 
year's record high of $64,140,000 reflected the improvement in provincial finances. 
This reversale of a consistent long-term rising trend has been due for the most 
part to debt retirement and a reduction in the average rate of interest paid; In 
Saskatchewan, however, gross debt charges were slightly higher but net debt charges 
declined by $616,000 as a result of an increase of $736,000 in interest received 
from the Farm Loan Board. Increased expenditures for education and public welfare 
were quite general and accounted for almost all the rise in provincial expenditure 
in 194%, Net educational expenditure declined only in Manitoba and welfare expendi~ 
ture, exclusive of relief, increased in all Provinces. The marked increase of 
$3,152,000 (25.4 p.c.) in the cost of old age and blind pensions was due more 
to the fact that pensions were increased to offset the rise in the cost of living, 
than to the natural increase in the number of pensions paid. 


The tables on no. 4-5 below summarize the net combined revenue and expenditure 
for 1942 and 19433 


NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE - 1942 AND 1943 
(Thousands of Dollars) 


| REVENUE EXPENDITURE (a 


PROVINCE ~4 
| 1942. 1943 


Prince Edward Island .. 2,036 2,6172 
GOVE SCOUTAE vcs at. s, ont a e0le 16, 410 16,937 
New Brunswick ........ 13,136 13, 724 
a iasteden itu ets) sy eteyaheskiceas 99,944 99), 997 
Pals Stl he et Pe 107, 825 117,483 
Pyreby <P E ndhed eet nls ea 19,033 19985 
weivie ss eaeete 25,169 30,931 
seeciscate attests here 24, 389 25,920 
pritiah Codumbia ”. 2... - 39,146 39,019 30,3485 
a Excludes debt retirement. b Fifteen months. ee 


NET ORDINARY AND CAPITAL REVENUES, 1942 AND 1943 
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Dominion of Canada .... 
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NET ORDINARY AND CAPITAL EXPENDITURES 
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General Government 
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blic Welfare; 
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(a) Excludes ee retirement. 


(Thousands of Dollars) 
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3,402 
1,926 
47 , 669 
1,456 
5,140 
16,704 
21,944 
3,945 
oy LOL 
<6, 467 
ne Eta, 
35,268 
60,035 
104, 258 
6,675 
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17,091 
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15,301 
41,450 


5,946 
1,618 
3, 386 
15,547 
40,764 
49,177 
12,981 
16,455 
62,018 
8,464 
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1942 AND 1943 
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Bit Gas bo del ete aay ae Me GE 
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3,402 | 4,295 es, 
1,026 | 632 ‘ 
47,669 45,591 
1,456 1,104 2 
5040 6,576 = 
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3,945 4,491 Po 
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9,175 9,672 i 
35,479 33,152 314 
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4,295 
632 
45,591 
1,104 
6,576 
17,520 
24,402 
4,491 
3,790 
30,472 
9,672 
33, 466 
64,986 
Li ieare 
8,048 


6. 


The following table sets out gross ordinary revenues and expenditures for 1942 
and 1943, 


GROSS ORDINARY REVENUES AND EXPENDITURES 1942 4 AND 1943 
(Thousands of Dollars) 


eee ee 


_- REVENUES 
yee a a eee ee eee 
Taxes: Legislation pas gi ahere eras 
Amusement .....020.¢ mies 3,402 4,295 |General Government 
Serporation sc. .iawess T, 026 632 | Protection to Person and 
ESOL SO Je Pot ee ts 47,669 45,591 PrODEPUY | <2: bu aes n ems 16,234 


Income of Persons ... 
Rees Fronerty >. 5.0% > 
Retail Sales ....c.00000 
Succession Duties ... 


Highways, Bridges ane 
WOUTLES) ean occ oe Naa 45,668 
Public Welfare: ‘ 
jn Eo iit 5 Waa aa Me aS aE at 5,044 


21,944 24,402 
BRODA CEG... sla nea een 3,945 fe OL Ae LOO TLIC b te oy, cau alata Guat SA ann 1,623 
Other Taxes yee, Poa ; 3, 501, Soe OL Leis aie om. severe ee §,902 
Motor Vel icle Uieneas, 28,467 30,472 | Old Age and Blind 
Other ee Permits PeASLOUNG we oar. ee 45.0) 
and Fees 9,175 9,672 | Other Public Welfare oo | 44,589 
PMP ies UOMST TN o.com vaateals 35, 268 Oy bOe | HOWMCAaLLON de seoccs ie ons oe DAO 
ERDONOST. 0s 1iris.cnainaleees 16,866 . L7,0f9)|Aeticulture. oc ecc caw fs eee 
Wiauor Control, soos sas 10-60;085 64 -986~-) Puelic~Domain. (262... 17,566 
Other Governments: Debt Charges (Excluding 
Dominion - Debt Retirement) .. 81,006 
SUPSIGLES goaicads oo | L04,e08- 111,878 pOsher xnendtture o7 0.772 8,<81 


Shared Cost Contsie 
Aa POMS 2 sect Ge cee 
PEOV ID OCR Is aot te ae 
Own Municipalities .., 
Other Revenue 29 B i cebiede is 


oo 


TOTAL - - All Provinces 


66,915... 69,816 
403 426 
6, 304 6,528 
12, 409 LoL 


Total (Excluding Debt 
Retirement) .. , 343,125 


Debt Retirement ........ Ea Ow 


14,455— 
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: 413,585 435, 77 | TONAL ~ ALL Provinces ek 354, 195 378, 790) 


Dominion-Provincial Taxation Agreement Act, 1942.- The year under review marks 
the third year of the operation of the provisions of the Dominion-Provincial Taxation 
Agreement Act, 6 Geo. VI, Chapter 13, 


Under the vrovisions of the above Act each Province agreed to discontinue the 
use of income and corporation taxes for the duration of the war and a certain re- 
adjustment period thereafter, in return for a Dominion subsidy based on either (a) | 
the cash collected on account of these levies in the fiscal year ended nearest 
December 31, 1940, or (b) the cost of the Province's net debt service less succession 
duties collected, for the same period. The Provinces also agreed to suspend the 
use of income and corporation taxes by their municipalities and further compensa~ 
tion was granted by the Dominion on this account as follows: Prince Edward Island, 
$10,000: Nova Scotia, $101,000*% New Brunswick, $1,384,000: Quebec, $2,396,000. 


All interim subsidies were suspended but provision was made for the payment 
of additional subsidies on the basis of loss of revenue and fiscal need as set out 
in the table below, The subsidy for loss of revenue was computed by subtracting 
the basic subsidy under option (a) or (b) above, (as chosen by the Province) from 
the cash received in 1940 on account of provincial and municipal income and cor- 
poration taxes and Dominion special interim subsidies. 


In addition to the provisions with resnect to income and corporation he 


taxes, the Act guaranteed the provincial revenue from gasoline taxation at the 
level of the cash yield in the fiscal year ended nearest December 31, 1940. 


The Provinces continue to collect arrears of income and corporation taxes 
which were levied prior to the date of the Agreement. Under the terms of the Agree- 
ment, the quarterly claims of a Province on the Dominion are computed by deducting 
any collection of arrears in the preceding quarter, less 10 p.c., from the quarterly 
subsidy specified in the Agreement as compensation for the vacation of tax fields. 
However, no further deductions are made after the cumulative total of such deduc— 
tions reaches a figure equal to the tax collections of the Province in the base 
period. The amounts so deducted represent deferred income of the Province and will 
be paid by the Dominion after the termination of the Agreement. 


The totals shown in Table 3, pp. 14-15, for revenue from income and cor- 
poration tax arrears and compensation for vacation of tax fields, are not in all 
cases equal to the tax agreement subsidies set out in the table below, This is 
due to the manner in which the quarterly claims are computed as explained in the 
preceding paragraph. The fact that each quarterly payment is based upon provincial 
collections of income and corporation tax arrears in the preceding quarter means 
that the tax collections of the last quarter of one fiscal period affect the 
subsidy received in the first quarter of the next fiscal period. This natural lag 
may be increased occasionally by late submission of claims. Further differences 
arise because of the 10 per cent allowance for provincial collection of arrears or 
because, as in Nova Scotia and New Brunswick, arrears have reached a cumulative 
total greater than base period collections and are no longer deducted from claims. 


PROVINCES 
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000's 
Prince Edward Island , 265 (b) 
BOVarceOura 21... oc... 2,585 (bd) 
New Brunswick ....... 3,279 (bd) 
OC Cert ee eT R ee ois 20,586 (a) 
Ol? C2 eet er as a 28,964 (a) 
MEM ULOOR ota <i kus oth « 5,055 (a) 
Saakatchewan..c...«.<.« 4,331 (b) 
SS a ne 4,081 (a) 
British Columbia 12,048 (a) 


ao ee Ae IRI I FO I A 


SOCAL ES Ores fies 2: 81,194 


3, ASSETS AND LIABILITIES 


Capital, Revenue and Sinking Funds Combined, Table 12. ~ This table does not 
include the assets and liabilities of trust funds or of semi-autonomous provincial 
boards and commissions which, except for government utilities, are dealt with in 
Tables 13, 14 and 16. The relationship between the combined or general fund and the 
semi-autonomous provincial boards and commissionsis expressed in Table 12 throvgh 
the term "Advances, etc. Due from Government Agencies", Similarly amounts due to 
trust funds are shown in Table 12 under the heading "Due to Trust". It should be 
noted that amounts shown in Tables 13 and 14 as "Due to Capital and Revenue Fund" 
will not always agree with amounts shown in Table 12 as Advances to Government 
Agencies where the fiscal year end of the Province differs from that of one of its 
boards or commissions 


Working Capital Funds and Miscellaneous Public Service Enterprises, Combined, 
Table 13. —~ This table includes the assets and liabilities of the following special 
funds and activities which are accounted for separately from general provincial funds 
as presented in Table le. 


Prince Edward Island .... School Supply Branch; Provincial Sanatorium. 


Nova Scotia ..-cceeccrcee Land Settlement Board: Public Utilities Commission. 

New Brunswick ..........- Land Settlement Board. 

Rb bee! 8 are satis See ee Farm Gredit Bureau: Sugar Refinery. 

Onicarie ly eee oe ase sinew Commissioner of Agricultural Loans; Niagara Parks 
Commission. 

Manitoba ...cecceecceoeces Text Book Bureau; Farm Loans Association. 

Saskatchewan .,......> .... King's Printer Advance; Education Advance Account; 
Warehouse Advance Account; Farm Loan Board, 

UDOT UA iate naw c's te ares School Books Branch; Public Works Stock Advance; 


Public Administrator: Estates Branch Advance; 
Insurance Office, Provincial Farms; Lethbridge 
Northern Colonization Manager; University of 
Alberta: University Hospital: Cream Grading 
Service; Ege and Poultry Marketing Service; King's 
Prinwer., 

British Columbia 4.4 s4n0e King's Printer; Text Book Branch; Equipment Fund; 
Agricultural Credit Commission; Land Settlement 
Board: Industrial Development Fund. 


Sinking and Special Debt Retirement Funds, Table 15.- This table shows an 
analysis of the assets of Sinking and Special Debt Retirement Funds. It will be 
noted that these assets are included in Table 12. The total of sinking fund assets 
shown in this table may not agree with that shown in the Public Accounts, due to 
the elimination of investment reserves, or surpluses, which are sometimes deducted 
from investments, The sinking fund of $2,325,000 held by the Nova Scotia Power 
Commission in resnect of bonds issued by the Province for the purpose of advancing 
money to the Commission, is not included in this Table, However, had these monies 
been deposited as part of the Province's sinking fund = a common practice in other 
Provinces — the amount now included in Table 12 as "Advances to Government Utilities" 
would be correspondingly less. 


Trust Funds, Table 16. - This table includes assets and liabilities in 
respect of deposits held in trust by the provinces, including employee pension or 
superannuation funds and also miscellaneous other funds which are not otherwise 
classified in the preceding tables, Although these funds have been grouped in this 
table it should be remembered that there are variations in the character of the 
provincial liability. In the case of the School Lands Funds of the Prairie 
Province, for example, the assets are held in trust for the Provinces themselves 
and the earnings of the funds are provincial revenue which must be used for the 
support of education. 


ae 
Contingent Liabilities, Table 17. —- This table shows the contingent or in- 
direct liabilities of Provincial Governments in respect of guaranteed bonds, deben- 
tures, bank loans, etc, It will be noted in the case of Ontario that the liabilities 
in this table duplicate those shown in Table 13 in respect of the bonds of the 
Niagara Parks Commission which are guaranteed by the province. 


Changes in Provincial Assets and Liabilities, 1942 ~ 1943, — In the year 


under review total gross provincial direct liabilities (exclusive of reserves and 
deferred credits) decreased by $47,182,000 (2.3 p.c.). At the same time cash and 
investments held in capital, revenue and sinking funds increased by $41,808,000 
(18.4 p.c.) This general strengthening of the provincial balance sheet position 
was due not only to the existence of record over-all surpluses but also to the fact 
that the collection of loans and receivables was facilitated by improved economic 
conditions. 


Gross indirect liabilities decreased by $3,462,000 (1.8 p.c.). The follow- 


ing table indicates the changes in direct and indirect liabilities. 


——— 


GROSS DIRECT LIABILITIES | GROSS INDIRECT LIABILITIES _ 
PROVINCE 1942 1943 1942 1943 


te 


209 


195,765 


Prince Edward Island 11,647 TUs7 Le 241 
Nova Scotia 102,978 102, 626 3,061 2,695 
108 , 808 107, 441 2,187 2,033 
436,523 434,852 24,722 30,107 
718,926 686,182 122,982 122, 888 
L277 123, 369 3,414 2,758 
225,047 220 , 826 19,323 16,217 
164,987 164, 743 9,291 6,599 
160 , 441 157, 541 10 , 554 8,797 
2,056,474 192,303 


ANALYTICAL STATEMENTS 


Investments, Tables 18 and 19, — These two tables show an analysis of 
bonds, debentures, stock, etc., held by Provincial Governments as investments. Table 
18 shows a summary of such investments for all funds on the basis of the authority 
which has issued or guaranteed the securities, while Table 19 gives an analysis of 
these investments on the basis of the funds in which they are held without separating 


direct and guaranteed issues, 


Funded Debt, Tables 20, 21 and 22. = These tables show supplementary infor 


mation in respect of funded debt outstanding. 


Table 20 analyses the funded debt 


10. 


according to currency in which payable, with a further sub-analysis showing how much 
of each province's outstanding debt is held as investments in its own provincial 
funds and how much is outstanding in the hands of the general public. While there 
is a relationship between the total amount of its funded debt held by each province, 
as shown in this table, and the amount of its own provincial bonds held as invest- 
ments, as shown in Tables 18 and 19, these are not necessarily in agreement. The 
reason for this is that the analysis in Table 20 is on the basis of par value, while 
the investments shown in Tables 18 and 19, are, in most instances, carried at book 
value. 


Tables 21 and 22 provide an analysis of the funded debt by interest rate and 
term of issue, respectively, and are Sip ebalaesahe tee KES Serials are included in Table 
ee at the average term of issue. 


Future Funded Debt Payments, Principal and Interest, Table 23. - This table 


is designed to show future charges in respect of principal repayments and interest 
on funded debt outstanding at the close of the year under review, according to 
currencies in which payable. While the table is largely self-explanatory it should 
be noted that the projected payments of both principal and interest are based on 
the gross funded debt outstanding at the Provincial Fiscal Year Ends nearest 
December 31, 1943. The amounts which each province will actually pay in future 
years will only be the same as those appearing in this table if there are no new 
issues, refundings or retirements in the years intervening before maturity. 


Changes in Funded Debt, 1942 ~ 1943. ~ The total provincial funded debt was 
reduced by $12,347,000 (0.7 p.c.) during 1943. Changes in funded debt are set out 


in the following table together with a comparison of average coupon rates and 
average terms of issue for 1942 and 1943. 


PROVINCE 


Prince Edward Island . 
Nova Scotia 


106, 505 

396,071 

624,244 

86,545 

Saskatchewan ......... 126,303 
ALDOTta 5 dis «ae 128,123 
117,359 
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Retirements and refunding during the year brought about further changes in 
the amount of this funded debt payable in various currencies and in the composition 
of the debt by interest rates. These changes are set out below: 


TOTAL PROVINCIAL FUNDED DEBT 
Analysis by Currency 9f Payment 


PAYABLE IN 1942 1943 


000's 

SNCEEISE Saker Yes ':5.\6 cae -o oh so. eisiokt soa ceatale.e.a 5 978,401 
Londons( Ene. )/Only......... «sc ay Wee ae : 45,530 
Tondone mae, wand Canada... 2.5. so sie < seedless ‘ 25 , 609 
PEON Day OA MOTT SBS tose.) , oe eo ete he Rie. dee «56. Velde. ae ;: 19,519 
Pewee ODES ANG CON ar re oye is Wig the bir oboe w eréve oh 5 348 , 835 
London (Eng.), New York and Canada .......... ; 261 , 652 
NOON AIG "HATLS Mates oie s0 cictierd,< » elshe «> s Meele's 4,736 4,736 


ee er te. er ee ee 1,696,629 1,684, 282 
TOTAL PROVINCIAL FUNDED DEBT 
Analysis by Interest Rates 
Vesamenans 3% Getic... : 122321 ' 117,095 
BRIGG 10590 & coc uv eset 510,111 567,873 
ADrtoul 99 idence, 5 623, 654 603,311 
| Shiand. over snas%.+.- 440,543 396 ,003 


ee TABLES 1 & 2, — GROSS ORDINARY REVENUE AND EXPENDITURE - 
ADJUSTED FOR COMPARATIVE PURPOSES a 
For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars) 
Table 1. — Revenue it 


ee ae 


Licences, Permits and Fees b .........-. 
Public Domain” oo. 0. sae eee ce pietetebe sian 


Interest, Premium & Exchange .........-- 
Sale of Commodities & Services .......-. 
Liguek POOR ErOLNT sericea ee sts cere ee eee 
Other Governments: 

Dominion of Canada; 


Subsidies and Interim Subsidies ..... 
Vacationvon Dax TLlelda- 5 ve iiweee oc 
Gasoline Tax Guarantee ....cccccccece 
snared Cost Contrioutiongu.. owen : 
Otner Provinces «sce oe. a5. ed. Gea 
Dtems* Sue LS ee oe aye 
| : TOTAL GROSS ORDINARY REVENUE c .......0. 
Pable 2. = Bxpenditure 
[ ltem 
: ITEM i 
MECTSUACLON peer aces iain gt Gio one 
General Government: oo. W. ceva cele. lee 
Protection to Person and Property ...... 
Highways, Bridges and Ferries .......... 
Public Welfare: 
yo Me 9 Rae eee mee RRR OND NSS Coe reine en ty parce 1 
LEMOUM es ses cc eae ee Sea 
Reliefs Seuss Ming ol eee ree eres 
Old Age and Blind Pensions ......... 
O there |. sesscg inci de eee ee oe ee 
Sud-total ; Items 21-6. 25 ome civcies 
BOUCHE UATE. fas ei Fie a eee ea 
AETICUIVGT Se ese suas steer ee eee 
PUDLICDOMaALH ate ee oe ee ieee 


Debt Charges (Excluding Debt Retirement) 
Other Expendiwureyet... 1 acne ee 
TOTAL GROSS ORDINARY EXPENDITURE (Excl. 
Debt Retirement).. 
vebt. Retiremeny’ :.’, .aisits Uae eee ee ee 


TOTAL GROSS ORDINARY EXPENDITURE (Incl. 
. Debt Retirement). 
fesea ee ee 


a For purposes of inter-provincial comparability the ese revenues and 
ordinary expenditures presented in the several Provincial Public Accounts 
have been adjusted to a common basis. For details of these adjustments see 
Tables 24 and 25, pp. 44 and 45, © 

b See Table 3, pp. 14 and 15 for details. 


TABLES 1 & 2, — GROSS ORDINARY REVENUE AND EXPENDITURE - 
ADJUSTED FOR COMPARATIVE PURPOSES a 

For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars) 


ts. 


Table 1. - Revenue 
pie rte 4 3 
QUE. 12 TON. 
| 37,862 35,104 108,401 1. 
; 9,750 11,617 40,144 2. 
10,144 8,471 33,152 Be 
572 298 1,311 4, 
"13223 8,024 17,029 5. 
1,419 3,055 9,036 6. 
15,095 20,990 64,986 ap 
2,808 3,155 14,576 8, 
20,707 29,183 84,339 9, 
1,863 8,112 10, 
10,737 13,055 ll. 
38 72 12: 
3,277 37 13, 
39,930 53,614 14, 
eee cei) | P85 iso ir eaeed ||) ust 
116,856 | 141,268 44,496 435,771 16, 
| _Table 2. ~ Expenditure 
Item 
QUE, ONT. ALTA, 
934 1,324 189 : 
6,347 2, 893 2,265 
6,467 5,045 937 
10,686 16,554 1, 803 
1,938 2, 246 392 
807 330 127 
18 1,299 286 
12,370 16, 259 3,635 
15,248 16,148 2,983 
30,381 36, 282 7,423 
16,815 18,196 35793 
5,725 5,109 553 
7,566 3,992 914 
14,925 30,180 4,568e 
2,523 3,754 283 
102,369 | 123,328 19,426 26, 743 22,708 364,335 
3,811 5,595 599 1,000 13 
106,180 | 128,923 20,025 _ 27,7434 | 22,72Le 37,158 378,790 


aan 


¢ Excludes sinking fund earnings as follows: P.E.I., 112; N.S., 438: N.B., 510; 
Que., 1,522; Ont., 16; Man., 496: Sask., 455; Alta., 368; B.C., 585. 

a Excludes 1,510 implementing guarantees re Seed Grain and Supplies. 

e Interest paid at reduced rates in accordance with Alberta Statutes 1936, Chap. ll. 
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TABLE 3. — NET ORDINARY REVENUE 
Yor Fiscal Years ended nearest Dec. 31, 1943 
_ (Thousands of Dollars) 


ITEM Beas os a 


Taxes: 
BOA OBON GU cee ns ates wate Biwes erases 
CORDELE ULON (Uaicies se cls a winters saretetetbis : 
GESO LUNG tO Pc ec tte ke nek eee Ay 
Income = “Persons. vec. cua t oe cee on 
Real and Personal Property ......-. 
POtSE IG SOL OSes ce eee cee peter nee 
SUCCESELOM DITULeS. Sok lake cue cele a 

COPACCOM Seine ca heat viabeiete ee oars tee 


oeoooen0cvenerecveoec7 oe eo oO ee 8 oe oe eee 8 8 


Sto. total DGétie le Ose. ae 


Licences, Permits and Fees: 
MO LOT VONNOCHOOS src. ee ce cer hk er tnetauelt 


Ee A Ne BN RES soot oes MT URS ANSE Lis See 401 165 
subtotal A Wome 10 Glad 
Public Domain ...... eats OUR oes. oi scat ae 2 840 
Fines: and Penalties 3. su.c een; cee eu 57 
Sale of Commodities and Services .. 
UVGUCT COMUPOIM tet) kes ah ccd ete eet ae 


Other Covernments: 

Dominion of Canada : 
Subsidies and Interim Subsidies, 
Vacation of Tax Fields b .....<.. 
Gasoline Tax Guarantee b ....-.c. 

Own Mindcl pall 61661 ysis ols eee ee - 487h 


Sub-total, Items 18 — 21 .3...... 1,506 4,809 4,921 


Other Revenue; 
Schoo. -Lands unde: svar b a ae - 
: 15 
it seis | as ea 
i : ee 2,617 16,928 | 13,719 


This table is derived directly from Table 1, pp. 12 and 13 by excluding certain 
revenues which are offset against expenditures shown in Table 2 to obtain Table 
4, See Table 5, pp. 18 and 19 for details of revenues excluded. 

For explanation of Dominion Provincial Tax Agreement and its effect on 
provincial revenue from personal income, corporation and gasoline taxes, 

see pp. 6 and 7, 

Includes 1,698 Hospital tax on meals. 

Includes 13 compensation for municipal taxes suspended (Charlottetown). See 
footnote c p. 17. 


a 
TABLE 3 


_— NET ORDINARY REVENUE 


For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars), 


$3,152 
1,311 
1, eek 
64,986 


14,576 
84, 339 
12, 663 

1,516 


25,378 40 , 450 8,403 8,389 


624 14 
799 ae 


oe 
99,909 ae 308 | 19,380 |. 


556 
aque 


13,676 | 113,094 | 


25, a sett 9,019 | 365,673 | 


° ° ° 


° 


° ° ° 
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Includes 1,384 compensation for municipal taxes suspended. See footnote 
Includes 2,396 compensation for municipal taxes suspended. See footnote 
h Highway tax. . 

i Municipal Commissioner's Levy, 

Jj Interest on Common School Fund received from Dominion. 


iy Ie lo 


£ 
= 


po 
Po 


Includes 101 compensation for municipal taxes suspended. See footnote c p. 17. 


17 
ie 


k Excludes sinking fund earnings as follows: P.B.I., 112; N.S., 438; N.B., 510; 


Que., 1,522; Ont., 16; Man,, 496; Sask., 455; Alta., 368; B.C., 585. 
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TABLE 4, ~ Net = ORDINARY EXPENDITURE 


For Fiscal Years ended nearest Dec. 31, 1943 


(Thousands of Dollars) 


Item ae Ak Sir athena |e 
No. * ITEM 
Be) ORL ELA GION. Tice ovess «eles sie suayatoie' so ei eos) dee) eier 
General Government ....ceesserrcccececesoce ° 
Protection to Person and Property ......... 
Highways, Bridges and Ferries .......ceese- 
Public Welfare: 
HOG L Vis vas ches wc ta te ce cele 0 are tare avetate Wipro Bi 6 ators ore 
LQ DOUE 5 ala 6 stirs oes sferevevotethace er aseleteteceMiaiers a 
RELLCL. odes cae etee ce ee eine eres sree are 
Old-Age and Blind Pensions ......- cee. 
OE DOL i orisd swe paints cnenelaie edie. Cerereaste e © aele) said 
Siibe tO CHL ec POMS. © GOlgte  tareh cick sat) 
HAC A GL OT os hone co tana sain ies «tela ie cueds se lat ela ts eteneis eneteis 
BETLOCOUTUTC Ol co ce scke «ts cere ee eloiete oie ain erste ts 
Pupliie some ny. 20 rts. tcc.’ emtueke che, oe ene oveteiodt ate.s 
Debt Charges - gross (Excl. Debdt 
Retirement) 
TY GOTO Rpm ies tiie tins siecels Soe usva, @ tela te We wear anered ates 
Oe Meri cae he uate berries ote ates oan ereteneiers ecerete ef 
less: Interest Revenue .......csee00d see ce 
Debt Charges — net (Excl. Debt Retirement) 
Others xpendd ture. nner vee rets olsleteheletetaics ste 


TOTAL NET ORDINARY EXPENDITURE (Excl. Debt 
Retirement) 2270 
Dene Revi rement, 2c. AP ete lstatohe s arerenneets 326 


TOTAL NET ORDINARY EXPENDITURE (Incl. Debt 
Retirement) | 2,596 14,010. “Pb gaa 


a This table is derived directly from Table 2, pp. 12 and 13, by deducting 
certain revenues from their corresponding expenditures as shown in Table 5, 
NV asLosand 19. 

Excludes 1,510 implementing euarantees re Seed Grain and Supplies. 
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QUE. ONT MAN SASK, ALTA, B.0. TOTAL 
934 1,324 158 163 189 174 3,151 
6,147 2,893 | 1,060 T76l 2,150 2,770 1? 979 
6,113 4,066 796 968 890 1,833 15,301 
10, 551 16,265 | 1,309 2,871 1, 803 3,270 41,450 
1,737 2,217 374 381 392 395 5,946 
807 829 83 73 127 164 1,618 
16 1,292 157 447 224 1, 239 3, 386 
3,336 5, 592 951 1,087 1,294 1,668 15,547 
mte,c0e) | 14,496 | 3,201 2,939 | 2,182 | 4,694 | 40,764 __ 
17,802 23,926 | 3,766 4,927 4,219 | 8,160 67, 261 
14,938 16,168 | 2,332 4,092 3,715 4,518 49,177 
5, 483 5,014 256 498 517 354 12,981 
7 , 238 3,961 709 540 914 2,204 16,455 
13,877 26,558 | 5,245 6,679 4,380¢ 6,774 72,471 
1,048 3,622 262 544 188 339 6,576 
eee ee ee a 699 ae 952 | R190 ERS | Re 029) 
13,702 22,156 4,291 3,378 6,498 62,018 
2, 5144 3,595 108 268 48 8,464 
85,422 20, 219 18,043 29 , 834 294, 237 
3, 811 1,000 13. | 1,847 14,455 
B2 » cae Epa seo oe eee ee 


c¢ Interest shown at re 
Chapter 11. 
d Includes amounts paid to municipalities re suspension of municipal taxes in 


TABLE 4, - NET © OPDINARY EXPENDITURE 


ee 


For Fiscal Years ended nearest Dec, 31, 1943 
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(Thousands of Dollars) 


LN a 


a 


duced rates in accordance with Alberta Statutes 1936, 


accordance with the provisions of the Dominion-Provincial Taxation Agreement 
Act, as follows: Prince Edward Island (Charlottetown), 13: Nova Scotia, 153: 
New Brunswick, 1,384: Quebec, 2,396, 


io; 
TABLE 5. - REVENUES EXCLUD™D FROM TABLE 3 AND OFFSET AGAINST EXPENDITURES IN TABLE 4 


For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars) 


ITEM 


Interest, Premium and Exchange .......... 

Sale of Commodities and Services: 
Generel Governient. Jo0 vn. she ec cca 
Protection to Person and Property . 
Highwiys, Bridges and Ferries ........ 
MOAT. oe heres Cee ees BU tee fa 
Other PeplicwWelLlare en. os ieeen eons 
DAWA LON. sire als bora aers weet icg eek 


on & GI aS 
@ e 


e@eeoeeereresceeeeveexreeeeeeesveee 


eoeeeeeceee es eeeeoeevneer eee 


Ow wna 
e 


ceeeeeeeveseseeeoneee © 


SUD tObEE 210. wi he teen ea 
Other Governments for Specific Purposes: 

Dominion: 

General Government. sisi db... 4cn See 
Protection to Person and Property .... 
Highways, Bridges and Ferries ...... 
MAMCAGLOR TS vilis to Peer scree oo RU og 
Merion tureniny- sce. . Peeks cae eek 
FupLic Dowaigy 2 © sxc-chelaicbavs. 4 oho, oeeemtes. 
Other Expenditure .......... 


Sub-total, Items 12-23 ..........0006 


Provincial: 

General Government: 2.0.0.2. J... cee ee 
Protection to Person and Property .... 
Old Age and Blind Pensions ......... 


Sub-total, Items 25227 oe ee 


Municipal; 

General Government .....6.ésccecccces 
Protection to Person and Property .... 
Highways, Bridges and Ferries ........ 


R 


e e 


eocoeeeceeeceeeeeeereeaeeeeeeeee eee ee 


e@eeoeveeeveceeceeezeeeseee eee eeeseeeseee 


Old Age and Blind Pensions .......... 
Other Public Welfare ....... ar ea aes 
Rauea tions: eee ae ee ee ee 


eeeeeveeeeeeeoeeeeeeeereeneece 


GISSRSABR BVMyp 
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e@eeceevseeeereeteeveeeeeeeneeese @ 


G3 
oO 
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eeeeveeevece 8 0 6G @ @ 


Sub-total, Items, 24, 28 and 39 ..... 


GRAND TOTAL EXCLUDED ..............200: 


& Bridge and Ferry Tolls. . 
b Includes 13 Bridge and Ferry Tolls. 
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TABLE 5. — REVENUES EXCLUDED FROM TABLE 3 AND OFFSET AGAINST EXPENDITURES IN TABLE 4 
For Fiscal Years ended nearest Dec. 31, 1943 

(Thousands of Dollars) 


Item 
No. 


ate, 


e 
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| 10,737 13,055 2,782 2,949 | 2,105 347 | 


2,974 
=. 127 
; 23 4 
4 1 a by s me 
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For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars) 
Table 6, - Revenue 


Public Domain 


Sale of Commodities and Services 


Other Revenue 


Table 7, - ore 


Ls 
No. 


General Government 


Protection to Person and Property 
Highways, Bridges and Ferries 
Public Welfare: 

Health 

Labour 


Relief ... 


Education 


Agriculture 


Public Domain 


a these tables present an guatyate of selected items from Capital Account on 
a net basis for the purpose of achieving the over-all statement of revenues 
and expenditures shown in Tables 8 and 9, pp. 22 and 23. 


TABLES 6 & 7, ~ NET CAPITAL REVENUE AND EXPENDITURE & 


For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars) 


Table 6. ~ Reveme 


a 
, TABLES 8 & 9. — NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE 
For Fiscal Years ended nearest Dec. 31, 1943 


(Thousands of Dollars) 
Table 8. — Revenue 


AMUS-CMGN Bird e505 u ale teton eerste stuleie ately oe levelone 
‘ COMPOTALLON. in)sss cisls «> ay oteie:s Shee Gvare:rervevereees 
‘ GASOLING | shite dee eters ee erate ALU ae Slater ene iereus ; 
UU COME =. POy SOM si an cle ioss eceuste ss! etn el ses 
Real and Personal Property ....... Blin 


ReGas dy Sales. ash cabs oc paenersta ewes ere ehoneite 
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Licences, Permits and Fees: 
Meter Ven teber cy .is cies wey eters reel eeu ei 1,685 
EMER Oy i (a aie shee am ee aOR oP oRan sae teat 40h 
Subetotal tens ly Stor ea 
Pub L2G DOME IM clcrews Ss ois a byetiare m wields vi cuevenaue ls 
Fines son sPApe 01 O60... <doustei suetateiniesstenelenele 
Sale of Commodities and Services ....... 
LYOUO  COMGLOL. fie oie. 4%) sr enareger stele rein tare niga res : 
Other Governments: 
Domimion. ofaCanada. .. sis leaie chls aiviota rete 
Own Wuniclpalltleg: so... sc<.c ge wricmies ate 


Sub-total, Items 18 — 19 eieneksreta eters 1, 506 4, cone an O21 
bs Greteea pOLy 16; sa A ssa 


ke 
t 


| oe 
= 


a 
G3 


Table 9. - “Expenditure 


Hee LSVAGiIOD. \ 2355/3 ada oie eae (ass acer edire se cueeteyese 
General Government .......cccccccccnsces 
Protection to Person and Property . 
Highways, Bridges and Ferries .........- 
Public Welfare: 


eeeeveeve27e7e82e282 eee eFeeeeeee ree Oe 
oeevoere2ee0e7e282 2020822728 F7 Ff 8B FFF 0 F&O 


eeoeeceveeaevevevoe ees eoeeeoee 8 @ 


Old Age and Blind Pensions ...... 
Other Public: Welfares. oo 2s s.ne+ cm 
Sub-total. [tenis 2/ -=- OU fii. sxe wes 

BOUGR PlLON 0. s diur.t a > oldies stele vate boson ate we iecalelele yl 
RETA COUTUL Oc ota el ehciacs cs 5 Orel ee Se ae cee 
Publie Domadme oo. < sic che bios cw oa © cetetels ® 
Debt Charges (Bxcl. Debt Retirement) 
Other :Bxpendi ture .j.\. nicints cue + vgs wise vie ees 


a 
a@ These tables are obtained by combining Table 3 with Table 6, and Table 4 exclu- 
sive of debt retirement) with Table 7. b Includes 1,698 hospital tax on meals. 
c Highway tax. @ Municipal Commissioner's Levy. 


23. 
& 
TABLES 8 & 9, ~ NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE 


For Fiscal Years ended nearest Dec. 31, 1943 
(Thousands of Dollars) 


| Table 8. — Revenue 
Item 
QUE. MAN, SASK. | ALTA, B.C. ! No. 


1,408 742 i), 
201 a eo: 
9,965 3,139 3. 
269 . 4, 

% 1.477 5. 
13,292 | tM "i 6. 
6,625 13,321 1,639 2 
4,030 : 8, 
2,072b 914 9. 
7,122 9,424 1,664 S0a72)1 11. 
2,628 2,193 97672) | Te) 


650 
11,617 2,314 


13. 

10,144 14, 
572 15. 
334 16. 
15,095 64,966: | 17. 
25,378 111,578) | aks. 
LiL Or] cL 


99,997 117,483 19,995 


113,094 | <0- 
3,785 | 2l. 


366,623 | 22. 


15,358 
55,017 


6,009 
Lo19 
3,336 


15,547 
41,095 | 


f Excludes 1,510 guarantees implemented re Seed Grain and Supplies. 
gZ Interest at reduced rates in accordance with Alberta Statutes, 1936, Chap. ll.° 


TABLES 10 & 11. - NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE - 
ays PER CAPITA 


For Fiscal Years ended nesrest Dec. 31, 1943 
(Dollars per capita) 


Table 10. — Revenue 


a 
ITEM Pale NB dace ~ N.B. 
Population 1943 Estimates - 000's Cp 607 463 
Taxes: 
oo AMIS CMENT As 5 v.2's SA a Sere Ce eee eee CA 39 ond 36 
et Corporvav Lens 24 a. esos eee Ok ee ee ee ae - 09 - 
Si Gasoline, Miao. ee 3 Nes a oie core Eee 2.45 3,56 3.26 
4, Teeome—" Perecrns. 2 me hey ee ee ees Te - - 
5. Real and Personal (Propenty *. despa end ee 14 Prd 
6. Petal SALEGr 34 ou As costae 2 kn Vas see cs ie - - - 
ee Succession putiestsd.eten oes eee ee oe 
oh TOURCCOM 2U eh iagiss ean ee be Salen meine we 
9". OCR er si haem ake Zk el Ve reso a ees ok 
LOR SUv=tOtal sn LreMSn En ayo fsaeas ene 
Licences, Permits and Fees: 
Melee MOG ye “eb deka chs. ook ee ohbele reMRRR Ee ys 
er 8a cS QUIS ge fe TUR, Ae Ra Be Be 9 SLE TR 
ase SUb= totale tema LT week vert ion came 
14. PUD DUG SOMA; iale ere: fic) 5 cdadatancla a once: Meret oe 
SS PIMGST AMON Pena CTO Sie fee aia amen ee 
Lys Sale of Commodities ané Services ......... 
Sy DLGUIT OOM TON mre eae 4 cis siecle Caen ae eae 
Other Governments: 
18, Dominion or Canaees : sy oy a2 ean eee 
os. | Own sMum Lela Vite: oy iho ees eed 
20, | Stb=totanyGitens Lee. 19 ewe 6 


21; Other Pevenwen 02.06. Wie. tee eee i_.05 | a 20 ae 
22, | TOTAL NET COMBINED PEVENUE ............... 27.90 29.64 


Table 11. -- Expenditure 


ITEM 


Leaglselationger i. ie. Des Wee ae 
General Government. 4,28. | aa, ueete 


25. Protection to Person and Property 
20, Hignweys, Bricees and. Ferries. s..2..e. < 
Public Welfare: 

a’. OA LG RUS elete wc tis/olg Tee te At 

28. LABOR Sais Sere ae. ie bs duet Umcunk oe er ie: 

ao. Rel Lek. sae SRA. Shee eee. ot ou eae 

30, JOldei ee and Bit nduPeneinnss (sn uee oN. 

Lae Other Pubbic .Welitans sien eer 20) lee. 

Ge. Sithb= total yr lLtems) 20h ato lala eee eee. 

33, COURT O LW, 2005, vepwra eee inks eter ea NET 

34, RETIN UCT Oe . Oo te tt eo ee en .68 84 
2D WU Ve sO meray eka sees cat aera, eee .60 1.14 
0. Debt Charges (Excl. Debt Retirement) 5.83 8.86 
37, Other RixpenG PUUNe Mies tee Sem cei nia eee SMe We emer ie 0) 
38, TOTAL NET COMBINED EXPEYDITIRE ......... _ 22. si 26.A1 


a Adjusted to twelve months! ‘basis For purposes of inter-provincial 
comparability. 


eo. 
—- NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXFENDITURE - 
PER CAPITA 
For Fiscal Years ended nearest Dec. 31, 1943 
(Dollars per capita) 


TABLES 10 & 11. 


Table 10. -— Revenue 


Alla Item 


3,457 3,917 


OM ONDA PEANH FH 


~ 


eO5 4 
13.45 


3.32 A 
nee Cy 

13. 
14. 

15, 

16 


— 
~ 


7.34 1s. 
Aes os ng. 
20. 
2) 


0 
ab) 


QUE. ONT, 
eareore i |) Royol? | | 


“b See footnote f p. 23. 
Alberta Statutes 1936, Chapter 11. 


26. 


TABLE 12. — ASSETS AND LIABILITIES OF CAPITAL, REVENUE, AND SINKING FUNDS ~ COMBINED 


i 
Item N.B. | 
x LP CORR ee. re eee aek care § leustats ols bog ule « Giete ke 411 
es 5 | TOR UReN Te RS Aero wae ec seat rere wie cieteaieten 14,174 
3. | DexessReceivable v.. 1... Weiwt .vbw thee les 298 
4. | Interest Receivable 4... Gees Sabwieweeeues - 
Advances, etc., Due from Government Agencies 
: GovernmentiUtilities .0os5 wii. . S Vals 
3 Liquor Boavase /y'.\..Gs ke aoe se weld ae whietaktes 1,255 
Working Capital Fonds and Public 
service Enterprises Ws... oso. wwe 
8. Sub-total, Items 5 - 7: ........ cece ee 
amd. Other Advances and Accounts Receivable ... : 
10. Vaventorlog 0c 300 vc onie treme wm aslimiecs steteeie auc 
a1. Deferred and Prepaid Chareee eels ershchdatenewe 
le. Debenture Discount Unamortized ........... 
13. MECTU EG REVERSI ii ou2) sia, maha dereveuaveneuarercenuereserets 
14, 
15. 119,395 
LIABILITIES 
16. FondeGs Debtues sie 1.) See eee 105,033 
Treasury Bills: 
17, Held by Dominion Government ............ - ) 
18. Held by Provincial Funds... ..%.., 0.00 om. - 
19, Held, by JOtHErs £2 vari... Seis eee 6 obser eee - 
20. Sub-total, Items 17-19 -...--.c.00% GE ed 
? 
21. Savings’ Depogsitet oop ooo Rete we PO - - ~ | 
22. Temporary LOANS ai.05 6%). a's hs ac des otetestvc ~ - 
23. Due to Trust, Reserve and Agency Funds ... 3 145 
24. Aceried ixpenditure J. sSete ss cele s cieteie 708 1,169 
25. Accounts Payable and Other Liabilities ... ~ 994 1,094 | 
26. Reserves and Deferred Credits ............ : 6,958 11,288 
28, Excess of Assets over Liabilities & a4 
RESOLVER | WN Wales she ste wae! be etal anal peters -1,433 5,461 
25: |) aoa Maid. Obie cael aie ne 


As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


a ee ee ee 


a@ Includes Relief Account. 
b Excludes 6,569 held in trust for bondholders who have not accepted reduced 


rates of interest in accordance with Alberta Statutes, Chapter 11, 1936. 


27. 
E12, — ASSETS AND LIABILITIES OF CAPITAL, REVENUE, AND SINKING FUNDS - COMBINED 


As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


pps ome | rs | aka | dak | eo | ae | 


734 : 5, 286 ; 

57,812 22,889 35,885 214,293 
7,239 556 18,239 

a e 1,758 
9,075 135,358 325,169 
6,378 15,196 
40,409 34,215 5,194 122,806 
_55, ae 175,847 37, 818 39 , “079 104, 138 463,171 


153,177 
5,735 


22,369 
875 
1,153, < 


166,563 
3,413 
58,695 


eas, 109 137, "287 389, 325 196, "649 216, 16,007 2,279 , 843 


17,385 6,499 -69,731 18,842 49,270 63,701 28. 
705,494 143, 786 219,594 215,491 265,277 277 | 2,565,544 29. 


ic Includes 33 33, 933° iaeevent a on a Aaenoe es: 0 Rupe G. P.C.E.  Radaway Co. 
d Includes 33,933 reserve against interest on loans to P.G.E. Railway Co. 
See footnote c. 


} No. 


MISCELLANEOUS PUBLIC SERVICE ENTERPRISES a 


As at Fiscal Year Ends nearest Dec. 
(Thousands of Dollars) 


——— ee ee serene —oneettn 


ASSETS 
le Cagney ® Scr oo SD. soe at eee Me aa eels 
2. Investments fm nore Piel. Ae aiewee vas wows eae 
3. Interest Receivable ........ PR sella siehete 
4. | Advances and Accounts Receivable ........ 
Ds ENVONCOLTOS 05,5 hele <da\a cis: Steen ee oe Bhs ee 
6. Properties Held for Sale ....... Soklndeks 
eis : Deferred and Prepaid Charges ........... : 
8. Accrued Revenue ApoB chin ri9d) Pas ster 
Ae General (Fixed Assets....sc%ss's 6s ey s0s. seer eee 
iO) Other Assets igi s eee ess as ee a 
Mt OTR ee eee meer eae ee 
LIABILITIES 
Ve. Fund eds Debtaian..ii<\e <5 close a:ate stere sielere 
13. Temporary Loans and Overdrafts .......... 
14. | Due to Capital or Revenue Funds ......... 
£5. Acerueds+Expend stare wit, sraewretersenotete whatohehate one 


16. Accounts Payable and Other Liabilities .. 


a Excludes government owned and operated utilities. See text pp. 7-8 for list 


Reserves and Deferred Credits ........cc. 


: Excess of Assets over Liabilities 
; ONG ROSCrveé. 6.42260 oe cee 


of Boards, Commissions, etc., included. 


b Sinking fund deposited with Provincial Treasurer. 


31, 1943 


TABLE 13,- ASSETS AND LIABILITIES OF WORKING ITAL FUNDS AND 


MISCELLANEOUS PUBLIC SERVICE ENTERPRISES a 
As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


Item 


952 


254 


106 3,656 


38 , 496 


91,945 
1,273 


7,863 


9,511 11,911 123 , 846 


727 


25,193 16,074 8,337 138, 506 
aie -7,160 3,574 -14,660 


3,971 18,271 9,511 Liggey 123, 846 


¢ Included in contingent liabilities, Table 17, p. 33. 


ad Differences between these amounts and those shown in Table 12 pp. 26-27, due to 


differences between fiscal year end of Province and certain of its Boards or 
Commissions. 


30. 


Io” 


Pe I» lo 


TABLE 14. — ASSETS AND LIABILITIES OF LIQUOR CONTROL BOARDS 
As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


Poway N.S. N.B. 


ASSETS 


Caen Ais. ates cate er oeiee ios etc reir 8 522 | 
Accounts Receivable (Gross) ..........-- 37 = 
INVeEN UO TT Gar hone. ere cece ove tale er eheda oieiatac es ; 45 735 
Deferred and Prepaid Charges .........-. - - 


General Fived: ASB Us ie)cic a ceey se elee cheese 


LIABILITIES 
i 
PMO TAMVY TOAILE. cua e wk ates ccpieeye eueene ehs seca ole t ~ ~ - 
Due Capital or Revenue Fund ........-.... 77 382 1,255 
Accounts Payable and Other Liabilities . - 484 - 
Reserves and Deferred Credits .......... | 16¢ 792 


TOTAL wie ee bia e's coe shh aad) oo ig el MCRD ore Hs ease | 1,658 1,2o? 


Includes 51 investments in Dominion of Canada bonds and accrued interest 
thereon. 

Amount does not agree with that shown in Table 12, p.27 because Liquor 
Board's fiscal year end is March 31, whereas the Province's is April 30. 


TABLE 15. — ASSETS OF SINKING AND SPECIAL DEBT RETIREMENT FUNDS 
As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


ITEM 


CBSIL  vwicciivs Wi als % vy ales ela) aasaie euceee aoe eee neat 339 134 

LHNOSTMENLES sara sins < f ousrenvere se elem eaters 2,255 11,308 Loy aay ae | 
Acarved lnterset. 34 narra ete e 3 ar 
OUROPT oe ce with olairvala'e 5 Octet cae oicuate: eteeate Seale trees 5h 


TOTAL ASSETS. HmuD'.)Biioie eos ce este ee 2,594 Ld 442 14,044 
hedges: Doevto Other Funds... 3c eentee cise 6 


Includes 29 matured and unpaid. 
Par value before adding 45, net premium less discount on bonds purchased. 
Includes 2,897 matured and unpaid. 


) 31, 
TABLE 14, — ASSETS AND LIABILITIES OF LIQUOR CONTROL BOARDS 
As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


= 93 3 


8,134 1,034 3,074 2,648 


-69 704 
699 894 
358 1,050 


Includes 15 surplus. 
Includes 400 surplus. 


i= la 


TABLE 15. — ASSETS OF SINKING AND SPECIAL DEBT RETIREMENT FUNDS 


As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


83 178 34 1,588 

1 S708lef 19,342 16,939 23,797 16, 0l2g 177,680 
392 = - 125 154 671 

75 


58,412 19,425 17,049 24,100 16, 200 180,014 
= at ‘e 181 = = 181 
58,412 19,425 17,0494 23,919 16, 200 16,748 179 ,833 


Advances to municipalities. 

Excludes Sinking Fund of 2,325 held by Nova Scotia Power Commission against 
bonds issued by Province for purpose of making advances to the Commission. 

ij Includes 124 profit on sale of investments. 


Jes Is" 
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TABLE 16, -. ASSETS AND LIABILITIES OF TRUST, RESERVE AND AGENCY FUNDS 
As at Fiscal Year Ends nearest Dec. 31, 1943 


(Thousands of Dollars) 
oo om peers . 
= 


A OP A I SS RS a Se EE ED RS 


oS T-) ss Umm AON nee Pt been: er ReMi ord gt 


eo eo dD eo ere Kb ooo oO eo ho oO BD oO oO Hh eo moO ew Oo 8 Oo 


Se es 
fa 5B 
$4 
ie 
wm 
Q ot 
o 3 
om Oo 
5 
ees 
77) 
Qa 
a 
Q 
Q 
Oo 
c 
a} 
co 
m 
bg 
@ 
QO 
@o 
4 
pee) 
o 
re 
@ 


coo eo 09 oO 8 


coooevooeoce esos e800 8 8B & 8 OB 


LO) 31h oR Ch ngPtemmhsdel Benepe kamera meets, aeel Ny dei VSD a a 


a 


TOTALS ASSHTS* HELD Vee Fee ee anette 
Add; Due from Capital, Revenue and 
SINR ng (Pune eee a aise bivvele ww leo Rik ole 


° 


IMP NEAWH 
ee 
Q 
: 
© 
fo 
- 
by 
ct 
@ 
| 
) 
wn 
ct 


| 9. |Trust, Reserve and Agency Fund Balances poet 948 | 729 
| 10. jAccounts Payable and Other Liabilities. | “ | 398 | - 


a@ Includes 2,595 arrears of assessed taxes. 


TABLE 17, — CONTINGENT LIABILITIES 


As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


ITEM P.ELI. Fes ae) 2: ae 


ET 


Guaranteed Bonds or Debentures .....;.. 50 1,148 
hesetesinking Funda) 6.062 .08. acew ss = __. Beet 
Net Guaranteed Bonds or Debentures ... 50 994 
|Loans under Municipal Improvements 

ASSLs tanee ACU sy cis sires ks see ihe ees 6 415 
Guaranteed Bank Loans ......cccceeeces l2l 624 
Other indirect: Liabilities... ?....enk 32 - 
TOTAL CONTINGENT LIABILITIES 

Mess Sinking Punds ) LL NL E® sae | 209 2,695 2,033 


en me ee es ee ee re 


ic Includes 3,626 net provincial guarantee of bonds issued by Niagara Parks 
Commission. See footnotes b and c, Table 13, p. 2. 


TABLE 16. — ASSETS AND LIABILITIES OF TRUST, RESERVE AND AGENCY FUNDS 
As at Fiscal Year Ends nearest Dec, 31, 1943 
(Thousands of Dollars) 


627 20, 855 
27,106 89 ,323 
= 11,031 
= 4,763 
21,730 125.972 
2,508 20 , 249 
30, 241 17,154 146, 221 
30,241 17,154 142,628 
De tee eet dil ten vee) 35593 
30,241 ao Uae 53,016 oe oat eel 


a PE I = c SstasdasupeyuspesespasinindinnesmtansinseseiDsnguvangueaneinDeenemn corer 
rn a ee SES SSN I RITA 


b® Excludes 13,124 miscellaneous Ldeurut tee deposited for Bare ee by 
various municipalities, school corporations, etc. 


TABLE 17, ~— CONTINGENT LIABILITIES 


As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of Dollars) 


ONT. MAN. | SASK. ALTA. Bic. TOTAL 


er See : 
Se 


472 6, 537 6,703 148, 509 
eer 2,379 aay 5,557. 


5,656 


115 
5,541 4,962 142,952 
1,370 1,818 5,659 
So, 092 5 21,367 
19,404e 2, Jle 22,325 
30,107 a 122, 888 Rs 758 16, aL? 6,599 8, tog 192, 303 


War 
ne er ee ae 


gd Includes 1,027 re; tGoe: Cer aciae Credit Societies aK whiten ten 
and reserves of 340 of Alberta Rural Credit Corporation are considered 
as security. 

e Commitments re future annual payments to various institutions. 
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TABLE 18. . ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS), 
BY ISSUING AUTHORITY .. DIRECT OR GUARANTEED 
As at Fiscal Year Ends nearest Dec, 31, 1943 


(Thousands of Dollars) 


AP NR Nn Oe A SF OD rR er a ee ne 


ISSUING AUTHORITY Pin... N.S. _ NB. 
SECURITIES 
DOMINION GOVERNMENT ° 
Direct a Bawtors a Go te ool eo eon tet: 762 8,815 3,421 
GUATAR GOCE 2y apos ces ood os ee eam Heal Ki 269 64 
Sub-total, Dominion ...........- 841 9,084 3,485 
PROVINCIAL GOVERNMENTS ; 
AR Eels GF 
DEP BOT ee se aes, ie ee te 128 133 - 
Gugranteed ii. 0... be. Ubn Bees ee - - 
N.S. 
DEFOE haere Hes oh ao ey ee 71 1,004 = 
GUADRIR CGE 45 ceeds. oc lel eet wee ~ & ~ 
NB, 
NOLO Ce cll RO +, fot hl Go eee Pon 312 280 10,653 
GuUaranteeded | Piao... Laveen ee : 3 
QUE, | 
DLTOS be cong te cme ee en oe ees chit Webern ~ 388 340 = 
AL AL GOOG dca 6 ate een creeterutelimer enero = ~ “ 
ONT. 
DA TOCS icy mcaib i dae Decl he Ol a ee . 185 “ 
PUBVE NR CCG 68 ing az. a Sher tte ee - 5 “ 
MAN . 
DE yae Chia Cee ee ere dias a aa ee 132 41 _ 
Guaranteed). skin ee ke ee eee - - 
SASK ia 
DUTACT Giaee yuh eo ee haath: al a bile 245 a 30 
Guaranteed-sovbssuaewss empires thong hese Nae ~ = — 
ALTA 
Dditiee tink ar, swe rs atneeerierek ieauea ed shendan 98 xs le2d 
Cue PATE OOO sci eo ec = = = 
Bish. 
Dire tee ce ok ray orga ae 150 20 8 
Guaranteed ....... = 


22.0 0.2. 2829 209900 02 9 2 oo 


Direc tsetse OAR 2 ee ee 1,524 
Guaranteed eet Gk BE Bae i ale © es Ce ~ 
Sub. total Provincial RIE hy 7 8 7 we 1,524 


MUNICIPAL AND SCHOOL CORPORATIONS : 


Own Province "So aa a eee pe 
Other Provinces neh Weg a Sek eee 5 ~ 
“Sub. total, Municipal and i School Le A 


OTHER SHCURITINS ah G.mia ain eee 
TOTAL SECURITIES 


oo ovo ee eB oe oo BDH eo OD OB WD OO 


rr a 


OTHER INVESTMENTS ._ 


oe oGgooaoas eo oO G9 ep oO 8 8 6 4 oO SG 


i -  -r) 


Ee SESE OE 


a Santnicn of Canada 4% deni soriebocahie debenture s: stock held in School Lands 
Funds as follows; Manitoba, 5,920; Saskatchewan, 17,809: Alberta, 9,565, 
& Includes 29 matured and unpaid. 


TABLE 18, -. ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS), si 


BY ISSUING AUTHORITY — DIRECT OR GUARANTEED 
As at Fiscal Year Ends nearest Dec, 31, 1943 
(Thousands of Dollars) 


tem 
ih ees UMN Bae! TOTAL No. 
10,319 | 25,423a a | 21,855a 110, 880 ae 
eA Miepeoom ys jeg: le eae een JOM oles | Mee OLE ls ue 
Bi ee a Cae 21,895 113,798 | -3 
‘. Z 261 4, 
hs : 5. 
1,080 6 
ie : 4 7 
i 11, 245 8, 
<= = 3 9. 
47, 848 i 48,577 10 
2,363 "5 2,363 11 
8, 563 ih 8,824 } 12. 
- a 5 | 13, 
iP : 17,648 14, 
= 12 he le 
“ 476 29,677 16. 
a . 93. |: Ww 
2 15,933¢ ~ 16, 620 18. 
- 2,912 3, 206 19. 
98 14,765 | 20, 
= = 1,082 | 21 
8, 563 17 220 27.410 16,508 16, 306 148 , 697 22. 
2 z 93 2,924 1,376 6,768 | 23. 
Oboe). | Ale. 228. le eteeos «ol » de AGRwod LP 6aR: 155,465 | 24, 
3,547 9,916 757 945 1,272 26,008 25, 
of . x 4 - 59 26. 
| ie ed7i eons) |mnirot ea] oe. S49 SIN Leroy es, 067 |) 27 
460 1,944 Ay eee Sia ae es 2,654 28 . 
22. 889 | 57, 260 48, ,009 42,362 38, Aone i 297 984 | 29. 
2 As a ale 4 " CS ae 30, 
yeoie | 22, 889 | ae ee ae "38, 422 | 303,920 _ 
fe Banos: 3.82 ol enstene and Roel: 1,659 Sens Bills, and 447 Savings 
certificates. 


d Includes 1,400 Treasury Bills. 


56. 


TABLE 19. - ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 


56. 


As at Fiscal Year Ends nearest Dec. sl, 1943 


(Thousands of Dollars) 


NB. 


CAPITAL, REVENUE AND SINKING FUNDS .....- & 200 15,525 14,174 


“CV SRCUR ED LNG 1a errata a iG ein eee 2,255 13,625 1474 


Dominion ©2FCFTH HB CHOFELOHLOHE HER HO FOHO GEO BE ES Ss PN iS) 5,506 


ITEM 


ee 


PE. I. 


NoSe 


Prarie et eee Cer ee ees 1,376 
Dae Peenye-pies agri, toes aap aeae 128 x 
fe GE eat lai ey gad 56 : 
ye Paar tients Marian, FS Sof Sulu aieg 194 10,398 
CAB. slo eiese.s Wier ere ula Saleccre Mitveleiehe ereie see : - 
WG Yiremo touctotatevetsl e.alevecetole saeieksieceteteletererenene = 
SESE lhe cetst wie esta. 74 le) e leis 6 Wlabecela remakes telaie = 


Alta . 
Braitore 


eooogosoeoe@oeo6e6000@9800800890860090860 


occ eo oO 8GeoefR CGeHeGHKHO CHE HH FCH SEE eee 


Municipal and School soecccccvcccvecvs 


Own Province .. 
Other Provinces 


9eogoe? ono ee202090 000 800 @ 


eoooeooeo es O86 869 69989 GCS 8 @ 


Other Securities 


TRUST, RESERVE AND AGENCY FUNDS ...++++. 
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eeceoooococea@oe fs a0e20706080889 8680084 O09 @ 
eoocoseoeo eevee soe GOetr GF GeHBHOKHHC He FE 8d 
ooo eo eo Ge oe seo GO oO Feo eeeeoeoasegaodsesado Oo 
eoeooe@eoecesdv0 Go oeoeseFHGeeHeeteevreoeoae & 
ocoose@eeeoeonvnesces oc eeoveeoaosesge obese 
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oooec co ee 0eseHeaesogs oe 6 


Other Securities e@eeoeoeceeceeoeeo eee 6 GO @ ae S: CS 3 
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INVESTMENTS cccccccccvcccccccvcce 


ne re ae. ee ee ee, A 


TOTAL INVESTMENTS, ALL FUNDS --.-cccccceee 14,744 © 


a Includes 150 investments of Farm Loans 
Control Commission. See Tables 13 and 

b Includes 104 held by Insurance Office. 

cg Includes 29 matured and unpaid. 

ad Includes 2,897 matured and unpaid, and 


Association and 51 investments of Liquor 
14, pp. 29 and $1 respectively. 
See Table 13, p. 29. 


1,659 Treasury Bills. 


ai 
TABLE 19. - ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 


As at Fiscal Year Ends nearest Dec. 51, 194% 
(Thousands of Dollars) 


ALTA. ‘ TOTAL ivem 
eae alge Les DO aS 


20, 23hb 214,597 1% 
CQ eos 214,597 oe 
4,732 524 2 
15,071 Reem Is Wels 
me i 261 bs 
1,030 Be 
10,872 7 
50,919 8 
8,753 9. 
12,282 10. 
450 25,067 ee 
14,5504 __ HS 186 12, 
1, 5785 13. 
428 23,342 14. 
Vo oe 23 287 ° 1S. 
eee! 55 N6le 
eo DEEN say |.) in cap gy ar ps leat ee 
13] 098 th g9,323. 8. 
28 , 508 22,181 | 16, “098 Ph BS, S820. 19. 
o “TR. 7B le: 3, 528e IT POSer-le- 8,081 58,274 eG. 
ties ¢65k 1 ssl ) Mp BOL: i LGR TON Pa. 
Sana na pest gees BE ei een Peete”: bs 
or. 54 20 e 
— 576 7 
a ee 21 25. 
=m om 76 < re om 
= 514 5,882 oT 
= 76 4,199 28 
a 276 4.640 29. 
mie 5,031 5,062 30. 
~ (006: alewdeeipnae ele 
ate = Veo MOser i mtegrels kl | Sen 
o beat 4 Ooi 
een Abeba eled rear am nee PRES halts shai WiLatie wiv al eA BO i coy 
“ < 5,936 356 
57,812 22,889 3,192 38,422 | 303,920 36. 


@ Includes Dominion of Canada 4% non-transferable debenture stock held in 
School Lands Funds as follows: Manitoba, 5,920; Saskatchewan, 17,809 end 
Alberta, 9,565. 

f£ Includes 424 matured and unpaid, and 447 Savings Certificates. 


*¥ 
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TABLE 20. - ANALYSIS OF FUNDED DEBT BY CURRENCY OF PAYMENT 


As at Fiscal Year Ends nearest Dec. 31, 1943 
(Thousands of ABE 


CANADA ONLY: 
Heldsby. the te rowince va: eiotc.5 oes Ola k 128 367 
RelGeDyeO th OLS cies tinctsabsvotempevarte nudge aniveleate 10,390 58,203 
Unclessitied? 14 as Anse! LRA Oa a hale Sees eee re 


mawitotaite in ae ieee sechee tans esa en | ae.st8 | 58 , 570 60 , 859 


LONDON (ENG.) ONLY: 
Held..by the Province 4. W222 825; 46 
Heid “by Others i cbc. wes ET wee ae Saou 
WRCIASS HTT Obs u/..5 siete te pcarime he aie a8 Disks 


chic uaa ¥o, | eee UNS ee rt | aoa 


LONDON (ENG.) AND CANADA: 
Held bythe Province 's sods. taba s 45 
Hela py (0 thereoss Fs seek ee eee ae 2,929 
Unelassitiedr scrote eer Nee eee 


mee ery ee Ti rey saad |. eae 


NEW YORK ONLY: 
Heldubyiithe-Provinceva aves cae eo 
HetaGhy (Others he 3 .,’, Acetate: ae er ne 


gies, hl. car a —<=<eo- 


NEW YORK AND CANADA: 
Held by ithe-Province a’ fe.2...60. Pea. 523 
Heldvby Others * ick}: scion ire aes 2 40,051 37.5 2 
Unelassified: 2.4.4 bo nee Ro llebaa file eb 5 ee reese ets 


DUD =O Ueilsos hy wey els oe ocean 


LONDON (ENG.), NEW YORK AND CANADA: 
Held by ithe. Proving ally. lirica Godt aactes 
Held by 7 t here. ssc bcos thon eke aos areas ate 
UneLess itd edec.. so back See hi Oe a aeieemoe 


TT ITE Ca i neiaedl il cae 


LONDON (ENG.) AND PARIS: 


Held by the Province a opener © Stes es aha ls 
Held Py JOCR Or eg heats IEG ae OER 


SUDO Rah wy 2 Ao ene Re oe oe me 
SUMMARY: 


Held by the Province & \ocety 41. oeeeoes ck 
Retdt by Otheres 225 12 sere i ere ale ene s 10,390 99,985 
Unelaesl £4 ede cle: asc setyits ate oe ee oe ee - - 


Re Pe ee a ere Cee es se 10,518 105,033 
& i1.e., neid as investments in general or special funds o he Provinces, 
such as Capital Fund, Sinking Fund, Trust Funds, etc. 
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TABLE 20. - ANALYSIS OF FUNDED DEBT BY CURRENCY OF PAYMENT 


As at Fiscal Year Ends nearest Dec. 31, 1943 


i a of i Pe 5 ea 


8, 368 16,151 6,752 
18,636 51,725 39,603 
2) 786 


382,915 2? ,004 67,876 29, |. 20,7860, | 46,355 355 


1,341 800 
6,816 6,475 
15, O19 


3,551 8,157 a eer 15,019¢ 


erltg 635 
6,463 9,358 
4, pe 
8,642 D996, 4, | 4,000¢ | 
Lo, 000 


_ 42,080 
252,438 


3,735 
379,180 


294,518 


ae eee 


2,621 157 5,628 10,214 
62,379 14,785 Speen 32,441 
65,000 14,942 31,958 


155 3,229 151 ~ 
16,645 209 , 492 ‘aha 


19! 915 


16,800 | ar2,7e. | Jal 3,495 4,721 19,91 5¢ 4,000 | 261,652 | 652 


1,658 1,658 
3,078 3,078 
i ee ee ee 


47,798 139,676 
1,544,606 


RNB 


e 


13,827 
114,135 


| 386,781 | 629,129 | 781 629,129 83,775 125,245 127 ,962 114,918 1,684,282 <0 


a A aS 
| 386,781 | 629,129 | 83,775 | 125,245 | 127,962 | 114,918 | 


Includes 91 Railway Aid Certificates. 
Distribution not available. 


° 


338 ,983 


BRN BY 


i 
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TABLE 21. = ANALYSIS OF FUNDED DEBT BY INTEREST RATES 
As at Fiscal Year Bnds nearest Dec. SL, 1d 1943 — 
(Thousands of Dollars) _ 


—_ penton —wame. 


——s 


INTEREST RATE P.E.I. N.B. 


0 ~~ 
©ov CHO FT TR FG HFG HP OF HFG FFLH ORG HD 
12% -~ 
4/° eocoesceoosvoveocenvnoee02800080009 
ol 
oo oo 
TA) Seen OCT 9 CCH OGHOBHBHeBEHEE HD 
nly 
H/o ace OC 2 O8 BSF ORE eEKHECHETOCHEDO ® bo 
2 
en 2,000 
4/9 8 9S FTHFTHHHF FHF F FH KOK EHRS 9 


9,677 
11,850 
14,080 

14cie 


€ oF 
5 {9 OM GHHPOKCLCSCHC HAH OK HOSES TBBO 


31/8% 
(7? 98 Oo6978 COR 808 87K H HHH OX OB 


Vqg/o ©2809 FCCHGFCHFAOKK9 KC HOG HO HAH HCL H HD bc! 
4. q ©9797 93939 GF CH HKHHOKTEHCHOHDHR AH D000 4 200 15,477 
Le 
DT pousdietiancein CAML Soa ee = = 
A 90080088 909806028 @F 88077608 970 12,934 
7 
Sof ooo 972799 S900 FCC FG HTS He08 es. 6 675 
4/° s 
C oO, 4 


4/° 209s 2079S 6089470 FT8H0 O98 0488800 
R/? eooeoaaareose Gov eoOH G9HOeC KOH ORTH HB HFH HHH HHXHXAB8G 


%, 
6 % 9°89 SF FH O8GO9OR OH CeGHKRnFGHXFHGEC HO OHRHAOHKOeEeBECH Rs 


Unclassified oo fF © es OC HOH 9 GH HOH KBHH8HBHE OH 2D D 


© MEROIUMs arrange ches ar e-oearase eeelea ore aha e ahaa geaiawanns 10,518 ob 
~ AVERAGE COUPON RATE, %% Be Tem, : “Wh ae eae 


aoe eee ee te. 


TABLE 22. = ANALYSIS OF FUNDED ) DEBT BY TERM OF ISSUE 


NT AI A a A Te nt nN a Sn a cae 


As at Fiscal Year Bnds nearest Dec. 51, 1943 
(fhousands of Dollars) ~ 


A AS A AA | OE I DO EY NTE A 81 OS A OE CRIS GN eA AOA SS NO wm cr 


TERM OF ISSUE Poko I. NoS- NeBe 
pe renin a Op pd i ee ee 


7 = : 
4 (ek co eshaaices parade no anere Sen ieuade mater ounctha eet Lp LO epoca oD. 505 
eistgaee Cite: ay e:coiebis, atialiar ere cahisttoid PREIS heel 730 4,141 5,000 

Ch OR Mei ae Oa Lam er 1 RnR Mame eA SORE TEES Wao 6) Loy ots 86,094 

LB (PSUS ut atte eeh al eicacaber's So duane babe ae 1,900 Lt 25 6 clo 

EM ME ih We cules fa adlig oven sO elev abet eters Ea as = = Oy, QOD. sm 

LD RY ae ee eee ee 1,368 14,212 15,549 

Bikar este MC | GOOEY, ie hpactnss dood en ieelehe eh aca oiee ~ - 800 

rid)’ |) Aik peels esta anastatin Sy iatkgsteire ne ete vee Eee TORE = Loy ore) 7,884 

2B tteh? SIO ay 2 ave sie Senha ewer tease eee = 25,549 Gksy OIL 

Over AD, Si Meed talty Lacteliog he die ss Aleamabteeruetoen = er 2,664 

Unclassified tle low ce lexesaighivaiie (Oo wiereieniete eh ate - o 


ne ee ne Ae a 
me -- IT A 8 LBP I A ee A ee ee 


100; 921 


105,053 


£ 
TOTAL oO 0 0:10 O'S 8 6 '6 6% 6 0 6 © 0 08 6 00 06 0 60 08 ee © 


—S Se eee roe ee 
as - 
ae A A A PR A ne eS ee ee, 


AVERAGE TRRM OF ISSUE, YEARS o»veoee 68068 


—SS ae 
a 
SS a ee eo, 


Shown at ‘contractual rates ‘althoug): interest is actually ‘paid at reduced 
eee in accordance with Alberta Statutes, 1956, Chapter ll. 


ab cludes 315,000,000 La Banque Canadienne Nationale bonds on which no 
AUREL is paid. 


.& Railway Aid Certificates, non interest bearing. 
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TABLE 21. - ANALYSIS OF FUNDED DEBT BY INTEREST RATES 


As at Fiscal Year Ends nearest Dec. $1, 1943 
jthousnais of Dollars) 


QUE. ONT. MAN, SASK. ALTA 
“= 1,200 a ~ ~ 1,200 
~ 29,000 = = = 29,000 
- 19,135 - - ae a 20,185 
172000 33,000 ~ - - 55,100 
~§,000 - 4,519 - - 11,519 
82,386 97,944 500 - - 5 217722 
- 1, 900 - - - 1,900 
59,770 49,964 - ~ - 134,550 
WecOTe) ALS E027 4,448 400 - 158 ,878 
52,550 - - 15,055 mt] 54,823 
40,261 47,519 22.740 ScOy P94. on PTO. 44 9 
17,850 |. eal - ~ - 17,850 
45,871 | 129,613 27,695 40,335 51,506 7,095 | $63,406 
~ | 35,700 261 - - 42,636 
1,415), 121,047 .b... %,367 20,073 45,735 3 278,653 
= = a a - 100 
” 41,995 7,500 10,195 7,846 82,554 
- - 8,745 7,980 14,971 39,696 


= Iie ~ ~ ~ O51, 
$86,781 [629,129 aslo plcorcaou.  Voed: J »684,282 


ee re se ee pana sae =o eee es a 
— a > 


52 96 4.50 4.54 4.88 


ee > ee ee ne ee 
SO A A RC: A TE 
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TABLE e2. ~ ANALYSIS OF FUNDED DEBT BY TERM OF ISSUE 
~ Ag at Fiscal Year Ends nearest Dec. 1, 1943 
(Thousands of Dollars) 


SASK. ALTA. BoC. 


5,000 | 54,000 : 6,347 ‘ 3,000 

6.740). enh, 585 6,197 10,450 2,400 4,000 
40,500 | 68,714 1,400 327 e é 

94,205 | 40,000 2,215 5,149 : 23,987 | 236,241 

121,975 | 112,584 | 11,044 Sd et as 5,000 | 284,383 

18,000 | 24,654 2 3 5,000 M 52,656 

10,000 | 28,706 | 12,384 41,604 | 27,900 | 19,782 | 171,305 

Sih 29: abs 4,003 1,500 2,850 2,430 41,441 

28,089 | 108,857 | 10,551 23,155 | 12,386 35,301 | 239,593 

35,865 22, 902 29,253 | 42,138 7,726 | 268,181 

| 27,407 15,077 7,460 | 19,933 13,692 | 153,719 

| ‘ ‘ a i 91 

386,761 83,775 | 125,245 114,918 11,684,282 


24.35 21.9 26.4 21.4 


“ad ‘Includes 34,141 past due debentures ¢ and stocks 9,758 at 6%, 
1,000 at’ 58%, 14,698 at 5%, 6,632 at 48% and 2,053 at 4%. 

& Includes ‘54,141 past due debentures and stock which have been 
shown at the original term of issue. 
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TABLE e350 ~ ANALYSIS. OF FUTURE FUNDED DEBT PAYMENTS = PRINCIPAL AND INTEREST 


ee eee ee ee ee ee ee ee 


BY CURRENCY € OF PAYNE ENT. I 
ed on Debt Outstanding at close of P Fiscal Years ended nearest 
to December 51, 1943 


(thousands of Dollars) 


é, LP. Be tT We Ss QUE. 


PAYABLE IN ES hints: Princ. cba SET Tae Princ J. Int. 


1944 TCanada only ....>..4 1,160] 4111 5,04611,919|  S41le.4e2 119,970 LO ber 
London (Eng. ) Only 2s m= |. = = 58 |. o 184 ~ 258 
London (dng. ) & Canada . - ~ -| 144)  - ~ 
New, Forks Gn dy 4 2% cle a * - = - “ & - - 
New York & Canada “ ~j1,90¢ | 5,5201.1,566 1' 1,000 |'2, 502 
London (Eng.), New 

York G Canad «ectows ~ o os = - = = 72c 
Other . ~ o- = ~ ~ v -| 142 
Weal pROR etka eran vc) tn eae 046 [5,879 | 5, 86114, 316 [20, 970 [135, 085. 

1945 |"Carada’ only ctccscee 2s beol) cob OOO TTS 795 | 2.92512. S91 7970 95:78: 
London (Eng. ) onlysso. = = B7D 469 ~| 184 - 258 
London (Eng>) & Canadal = o - = “ 144 ~ ~ 
New Yorkionly .. o - & ~ =| - ~- 
New York & Canada . =| & ~ 11,902" 20/1,400} 1,000 | 2,471 
London (Eng.), New 

York & Can ada ~ = ~ ~ “ “ - 72c 
OURGE, nicti ina o wiaeethid 4 “ = “= 2 - 142 


- LOtAL “Spsecicaece|, ged |, 6L[4,07b 15,740.) 6108014, 11 ome. oro eeae 
1946 | Canada only >..--....[ 1,190] 288 | 2,549 |1,645 [10, 146|2,253 | 8,500] 9,295. 
London (Eng.) only oc. = es 504 2g =f 1840 satbue 2500) 
London (Eng.) & Canada = ~ “ = -| 144} = _ 
New York ot ly” occa ¢ oie vs =| o = = o = - 
New York, & Gara es = =#11,902 ~0}1,599] 1,0601 2,44] 
London (Ing.), New ) 
York & Canada a & Pe L - - ~ Tec 
STULIGT". gyn aig mieus2G ~ = = o o = l4e 
ye IDLE A vit ea ata a bene | SEO, 288 | 2,853 13,576 110, 166 Co. recto iae 500° Ls 208 
1947 | Canada only s3\...0.50| 1,560| 2197 4, 14011,556| 57111, 960 131,000] 9,201 
Lon .don (Eng. ) only o 24 ~| 184 - 258 
London (Ing.) & Canada ~ = - ~ | -| 144 - - 
ic mee dere! ad feo Rt area ane ee = = = a ale = - - 
New York & Canada ... ~ o ~11,902 S6011,586 | 1,000.bee , 411, 
London (Eng. ), New 
Vowle de Conpade: oath a, ~ » = ~ ~ - = Tee 
BL. OUST Tass beegute pale os 2 - - ~ - mihi Ld 
“ee wh  PEOUON Teneeein ai ‘1,560 [ 279] 4,140 [5,482 [| 1.231|5, 671 132,000 |le, 084 
$50/1948 | Canada only o.s0r0520| , ObO| 176]  -|1,482] 6,263]/1,6671 95,5001 8,089. 
54.6 London (Eng,) only o-. = ~ ~ 24 -| 184] - - 258 
She London (Eng.) & Canada - ~ “ = ~| 144 - ~ 
O64 New York & Canada ..; ~ * 1.0,000)/1' 002 | 6 -Sa01., 2561311 5000 teens 
57 : 


London (Eng,), New 
YOY Ge Cernawdal swede 


9 


Z, a 2 = oe - 600 72¢c 


o8 o Other at oa°9 es: o me i) 3 2° ; sad od ~_ be? -~ 142 
5S otal ye gage S50 [ 176 | §,.000]5, Fe PRE EER 17,100 [10, 942" 


sek oe hd imap. = Se ae 


Fiscal “year ended nearest to ‘December gi 
b Alberta Interest shown at reduced rates in accordance with Alberta Statutes, 


1956, Chapter 11 and includes interest on sereatreds bonds outstanding at 
March 51, 1944. 
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TABLE 250 ~ ANALYSIS OF FUTURE FUNDED DEBT PAYMENTS = PRINCIPAL AND INTEREST 
BY CURRENCY OF PAYMENT 
Based on Debt Outstanding at close of Fiscal Years ended nearest 
to December $1, 1943 
___ (Thousands of Dollars) _ 


Man, .|' SASK. ALTA b Eee TOT ACD 


i EN re a me 


Int.| Princ] Int. Princ.| Int Int. ‘Princ. | Int. | Princ. 


11ip1,262/ ssa O44] | 765] 5,089]1,80e | 50,861135 603 
- - -| 553 364 ~| 1,557 
697|1,674 4 90 ~| 5,395] 1,309 

124 . - - - : -| 499 

1,491] 285 1,419] 4,522/2,542 | 11,327|14,167 


175 ES ty 463 | 180 | 22,689|10,337 


. us pe 142 
i FE9 wa -Ta5- 99633] = [5,810] 9,56) i. 968 [| 90,272 65,604 
eee 7 7 O05 2,961 50 776] 1,050/1,639 | 71,047134, 042 


,689 
364] 2,695| 1,545 
is -| 1,104 

a * - | 15,000 312 

15435 SLiId, 993).2250 11-5894 522|2,389| 6,406/13,729 


= O05 


175|2,250 3750 463 180 |.10,370] 9,682 
: 2 : os ns “j 142 
5,539 ne 6,750 | 5,276| 1,5 4,572 [105,518] 60,556 


1,628 | 66,990151,899° 


- - ~| 553 364 304] 1,457 
530| 429 . 90 - 429) 1,104 
108 : 2 s ~| 1,185} 108 

1,259]5,03] 3,846 | 1,569] 5,522]/2,366 | 17,263/18,475 
175 - - |. 379 180] 4,537] 9,355 

s a : > -| 142 


34/8.,846 |S, 158/31, 572 4,628 [110,710|57,540_ 
te \ iat 1,164 | 55,539|28,411 


é : 553 364 Bi tage 
442| 430 a 90 : EN pier” 25010) pole 0) 8) 
92 : 2 pt o lly eee. 92 


2,270.|. 8, 983.|12,836 


8,238 175 = . 379 180] 4,658] 9,155 
ws z : _ . Be 142 
19,520 2,775|5,; 205 |4,657| 4,800 | 2.902] 8,540 S-s7eT 77,309 |55,088 

9,798 916] 278 ered bale “6171 1605011. 165 |) 76,81 7126. 665 

69 - ad * - 553 =| 864 -| 1,452 
- -| $54/1,829 E 90 = -| 1,829 896 
747 -{1,144 31 = | 25145] S,492 12,128 | -16,843'/12.391 
8,033 =| 175 is a 379 -{ 180] 5,357] 8,950 
be ks we - : = = = 2 s waa te 
18,647 | 90/2, 5891/2, 158 [4,461 - |2,782| 4,54215,800 /101, 846150, 166 
c¢ Excludes 750 Interest on 15.000 issue held by ‘la Banque Canadienne 


', Nationale ~ Quebec Statutes, 14 Geo. V., Chap. 3. 
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TABLES 24 & 25. = RECONCILIATION OF GROSS ORDINARY REVENUE AND BXPENDITURE, 
TABLES 1 & 2, PAGES le & 13 WITH ORDINARY REVENUS AND EXPENDITURE 
PER PROVINCIAL PUBLIC ACCOUNTS 
For Fiscal Years ended nearest Dec. 51, 1943 
_ (Thousands of Dollars) 
Table 24. = Revenue 


Item 


a a ee ee 


5,072 17,567 


1. ORDINARY REVENUE PER PUBLIC ACCOUNTS 


A. Adjustments not affecting Surplus 
Dominion Government Contributions 


ais Old Age and Blind Pensions ......ee. 
3 Youth Training and War Emergency .. 
4. QETIGNY icoiehesene eke: crerele, ceselesa; aexaloni/olatersia aete 
Provincial Government Contributions 
5e Old Age and Blind Pensions .....s<s 
Ge CERO PSs eacsia'are usta eo: o soekaletetn siumiosa cme gi okeds 
fir Municipal Government Contributions .. 
8. PREG, Lonla- 4) dgernie. sleee tanto, 9:9: sp aeheee aie le chersioseretele 
9. Eicences, Permits and Fees ..s< 0+. cc cies 
Og) LICR OSU sieiele\e ol ele «i e)eim ccatorelein: ofe tintelarersiaile 
ime Sale of Commodities and Services .... 
Lis Other Additions or Deductions ....... 
13. Total not affeeting Surplus ...... 
Be Adjustments affecting Surplus 
14. Liguow: Pretita. Unremitte@d. 45.975 </ers0-6s 
15. SPs) PVRs oi emcaces &e'a/0cn ones sve plovedeue suns 
16. . Other additions or Deductions .ec.sece 
py ors Total Affecting Surplusi-'s ois ee eae 
18. GROSS ORDINARY REVENUE, TABLE 1. .... 2,993 20, 957 


a AT AE Ne SS © A  diteneeanatenstiinntinatibodimet ee ee ee. 
_ 


[A A RY a A A A ES ATL CE: TS A A Ne 


a 


ar 
A AE TS a 


ORDINARY EXPENDITURE PER PUBLIC ACCOUNTS 


A. Adjustments not affecting Surplus a 


Be Adjustments affecting Surplus 


Special Funds @eoevocecgeovegeoovoecesporeeeeeseees 
Other Additions or Deductions .coeecee 


Total Affecting Surplus) sciew se «a5 


A A Nw a A me ee ee 


GROSS ORDINARY EXPENDITURE, TABLE 2. 


SE A 
_ ee 


For footnotes see pp. 46 - 47. 


45. 
RECONCILIATION OF GROSS ORDINARY REVENUE AND EXPENDITURE, 


i re ae 6 a 


PREUEG 64 8 2551 ee eee 
TABLES 1 & 2, PAGES 12 & 13 WITH ORDINARY REVENUE AND EXPENDITURE 


PER PROVINCIAL PUBLIC ACCOUNTS — 
For Fiscal Years ended nearest Dec. ile, 1943 


(Thousands of Dollars) 


Table eee Revenue 


QUE. ONT. MAN. SASK. ALTA. 


_——} 3 ~ 
—— = SS eee a 


dopo u | let.e5o | 21,013 | 34,271 29,786 


8, 996 10,595 


1,338 1,803 333 
2,705¢ 525ee - 
38 72 é 
3,740n, - 8rr 
4,166y =. - 26ss 
1,012w ~ = 6tt 
- 339x os - 
Teorey "| 297dd - 
5262 - 306ee -$5luu 
23,409 | 12,986 aaa 
- 1,034 O,oo0 
410aa - el7yv 
- - off - 327ww 
_ 410 +} 1,029 3,225 


116,856 |141,268 24,446 37,454 


a ene ee ae ee ne 


SASK. ALTA. 
29,800 23,096 

sy “432 
~1,359xx 96ad 
- 656yy - 903ae 
2, ,015 ~ 807 


27,7435 22,721 57,158 378,790 


For footnotes see pp. 46 - 47. 
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TABLES 24 & 25. = CONTINUED - - - FOOTNOTES 


For detail of these: adjustments see ° +. 
Revenue Reconciliation, Table 24, pp. 

44. 455 

Dominion Subsidy offset against 

P.Eo.I’s payment re Hillsboro River 
Bridge, + 10; Tax agreement compen- 
sation re Charlottetown, + 13. 

Rebates re gasoline and real property 
taxes o 

Administration costs for Wholesale 
Vendor, ~ 18; Carnegie endowment 
revenue, ‘+ De 

Prohibition Enforcement Branch. 
A.RoPo, + 143 evacuee children, 
wool bonus, +. 40 

Youth training. 

Public Officials! fees. 

Nova Scotia Power Commission. 
Farm produce, + 163 ferry enue, 
+ 48; King's Printer Revenue oi‘i'set, 
= 9; School Book Bureau Revenue 
offset, = 54, ; 

R.CoMoP. Expenses paid by Liquor 
Commission, + 1213 prisoners! 
Committal expenses paid by Liquor 
Commission,. + 12. 

Public Utilities Commission, x 
Dominion debt allowance, + 26; tax 
agreement compensation re muni- 
cipalities; + 1,384; student aid, 
+ ies £i¢id husbandry, + “Ss eas 
ration books, + 5: miscellaneous 

ss a 


+ Te 


went 
4 


O8d?: tax. 
Miscellaneous fees under 5. 
New Brunswick Blectric Power Com-= 
mission, + 4593 C.NoRs,» + 603 
accrued interest on bonds sold, + l. 
Ferry tolls, + 153; forest services, 
+ 193; road maintenance, + 20; snow 
plowing, + 53 rental of running 
rights over Reversing Falls Bridge, 


+ 5s dairy branch sales, + 53 mis- 
cellaneous sales under 5, + 4; 
School Book revenue offset, = 223 


King's Printer revenue offset, = 3. 
Tuberculosis Fund, + 407; Fire Pree 
vention Board, 
+ 25; A.R.Po, + 223 NoBs Cheese Board, 
+ 5; Government House Trust, + 2. 
Tuberculosis Fund, + 4073 
tion Board, + 8; Crown Land Sales, 
+ 25; ARP», + 243; NoB. Cheese Board, 
+ <3; Government House Trust, + 2. 


sha oOo 


+ 10; crown land sales, aa 


Fire Prevot= bb’ marsees Licence Pivid + 19; 


Tax agreement compensation re muni- 

cipal taxes suspended, + 2,396; trans- 
portation of limestone, + 117; settlers! 
establishment, + 613 -V.D. control, <+o9es 
Public Charities Fund, + 61; tax - 
collection, + 39; farm labour organiza= - 
tion, + 9; drainage works, + 73; machinery 
purchase, + 7; Dominion of Canada general 
account, = 59; miscellaneous amounts under 
SME ae 

Lunatic asylums, + 1,314; Public Charities 
Fund, + 1,660; technical and professional 
schools, + 125; health units, +,.145; 
reformatories and industrial schools, 

+ 5073 tax collection, #* 1563 drainage 
works, + 23; juvenile court, + 7; miscel- 
ianeous amounts under 5, +6. 

jospital tax, + 1,698; amusement tax, 
parimutucls, + 453; unemploy~ 
Ment tax7 +1060. 


Justice fee fund, + 576; registry 


,office fees, + 259; provincial “police, 


+ 363 amusement licences, + 933 racing, . 

+ 233 norma bh schools, ale; private bills, 
+ 2rs-court: fees, + 8p-hiquor peliceyrtae: 
Farm Credit Bureau, + 4. 

Farm Credit Bureau, + 1,183; aiade fund 
earnings, =< 1,522. | 

Lunatic esyluns, + 307; art and Ssgade 
schools, + 45; technical schools, + 201; 
Furniture ievine school, + 12; youth aid, 
+ le; forestry service, surveys, :etcs, 

+ 148; Quebec Streams Commission, + 19; 
maintenance of roads, + 135; King's 
Printer, +°55; agricultural-schools, + 95; 
drainage works, + 56; national parks, 

+ 293; settlers! establishment, -+ 1203. - 
ore treatment, + 15. 

Liquor Commission payments to Public 
Charities Fund, + 1,000; Escheated 
estates, + 53; employees' contribution 

to superannuation fund, ~ 575; refunds: 
attorney general, - 16; provincial 
secretary, - 11; agriculture, = 133 
colonization, = 14; trade and commerce, 

- 123; miscellaneous refunds under 5, 

= 06.0 

Education Fund, + 284; Court House 

Funds, + 110; gh a Licence Fund, 

hh Be 
Jduca- 
tional Fund, + 493; Councils of 
Education, = 301]. 
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cc Farm labour, + 159; Highway repay~ 
ments; + 102; A.ReP., + 663. day 
nurseries, + 60; leasing Mtario 

‘ hospitals; + 413; milkweed production, 

+ 205- British child. guests, +..17 3 

VoD. control, + 16; Ottawa Normal 

School, * 8; relief, + 73; miscel~ 

laneous items less than 5, + 21. 

Special works, highways, + 187; board 

of men, lands and forests, + 263; War 

emergency training, + 63 Surveys, 

Lab (33. day nurseries, + 50; Banting 
Institute, + 73; miscellaneous items 
less than 5, + 8. 

ee Refunds: Saving's Office, = 3013 

miscellaneous, = 5. 

Seed grain advances repaid. 

Vocational. education, +.2O; organizing 

and moving farm labour + 223 

hh Detention Home, + 2; Censor Board, 

ii Weed control, + 4; central power 
house, + 25 

jj Refunds of succession duties. 

kk Refunds of fees. ‘ 

atl Hospitals for mental diseases, + 85; 
schools for mental defectives, + 21. 
maintenance of auxiliary building, 
+ 8; miscellaneous sales under 5, 

mm Refund public domain revenue, ~ 7 

“miscellaneous refunds of expenditure, 
- 59; enforcement of liquor control 
act, + 14. 

un Municipal Commissioner’s levy, + 4593 
Power Commission Extension Account, 

+ 1913; Horned Cattle Purchase Act, 
+ 253; Fire*Prevention Board, + 10. 

QQ Advances repaid, = 97. 

pp Power Commission Extension Account, 

+ 1253; Municipal Commissioner's Levy, 
+ 265; Horned Cattle Purchase Act, 
+ 103 Fire Prevention Board, + 10. 

gq Post-war reserve, =~ 1,500; advances 
made, =- 66. 

rr Relief. 

ss Refunds of public revenue tax. 

tt Refunds,of fees 

uu Employees contribution to superannua- 
tion, - 125; old age pension repay-~ 
ments, - 1103; relief repayments, = 41; 
telephone share of sinking fund, = 25; 
youth training recoveries, - 31; child 
-protection refunds, -6; miscellaneous 
refunds of expenditure under 5, = 15. 


+ 2. 


+223 


wy Horned Cattle Purchase Act, + 493 
Cream Grading Account, + 7; Fire Pre- 
vention Board, + 10; Milk Control 
Board, + 153; School.Lands Funds, 

+ 553 Relief Account, + 83. 

ww Advances repaid. 

xx Fire Prevention Board, + 63 Horned 
Cattle Purchase Act, + 583; Milk 
Control Board, + 1553 Cream Grading 
Service, + 7; Relief Account, = 1,443. 

yy Advances made. 

22 Alberta Government Telephones. 

ab Treasury Branch earnings offset 
against revenue, = 1753; employees con= 
tributions to superannuation, = 62; 
old age pensions recoveries, = 45 
liquor fines to municipalities, = 26. 


ac Special Areas'Trust, + 2673; Horned 
Cattle Purchase Act, + 623 Cream 
Grading Service, + 25. 

ad Special Areas Trust, + 41; Horned 
Cattle Purchase Act, + 323 Cream 
Grading Service, + 23. 

2e Post-war Reconstruction Fund, = 1,000; 


consumers’ bonuses, + 97.5 

af Farm labour, + 4¢; mining roads, 
+ 10; V.D. control, + 83 miscellaneous 
contributions under 5, + ll, 

ag Policing municipalities, + 196; 
Vancouver provincial laboratory, + 16; 
school. inspection, + So 

ah Motor vehicle drivers’ examination fees, 
+ 16: educational fees, + 54; boiler 
inspection fees, + 54; probate fees, 
+6 

ai Civil Service Superannuation Fund. 

aj Tuberculosis patients’ maintenance 
fees, + 200; mental hospitals, + 551; 
Fraser River Bridge, + 230; other, 
+ 89; Provincial Infirmary, +.793 
Qakalla prison, + 463 Home for Aged 
+ 40:Child Welfare Branch, + 363 
Provincial Home, + 29; B.C. House 
rents, + 59; Tranquille Farn, 
Eee 

ak Liquor Control Board for policing. 

al Forest Protection Fund, + 264; 
Scaling Fund, + 157. 

am Advances repaid. 

an Scaling Fund, + 185; Forest Protection 
Fund, + 95; Forest Reserve Account, =-73. 

aq Teachers! superannuation, + 150; 
advances made, = 82. 
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PREFACE 


This bulletin presents financial statisties of Provincial Governments 
in Canada for fiscal years ended nearest to December 31, 1944, the latest comparable 
fiscal periods for which all Provincial Public Accounts have been issued. [t 
follows closely along the lines of the 194% report, although further changes have 
been introduced where they seemed to contribute to clarity. The fiscal periods 
dealt with are as nearly coincident as is possible in view of the variations in 
provincial fiscal year ends, actual dates of which for the period under the review 
are shown on page c. 


Publication of these statistics will continue on this basis until the 
Continuing Committee appointed at the 194% Dominion-Frovincial Conference completes 
its work and its recommendations are acted upon at a further Conference with 
Provincial Finance Officers. 


The statistics included in this report are based for the most part on 
special analyses made by the Provinces with the object of achieving as much 
uniformity as possible in the treatment of items of similar character. 


This report was prepared under the direction of J. H. Lowther, by 
G. A. Wagdin, with the assistance of Miss M. I, McLean, 


Hectut Martel 


Dominion Statistician. 
November, 1946. 


INTRODUCTION AND SUMMARY 
00000 


FISCAL YEARS OF PROVINCES 


The statistics in this report cover the fiseal years of Provincial Govern- 
ments which ended as follows: 


Prince Edward Island March 31, 1945 
Nova Scotia November 30, 1944 
New Brunswick October 31, 1944 
Quebec March 31, 1945 
Ontario March 21, 1945 
Manitoba April 30, 1945 
Saskatchewan April 30, 1945 
Alberta March 31, 1945 
British Columbia March 31, 1945 


Exceptions to the above occur in a few instances in the case ef a Provincial Board, 
Commission, or Special Fund, the fiscal year end of which differs from that of the 
Province, Abbreviations of the names of provinces are used in the various tables 
= yes. P.B.1, (Prince Edward Island); N.S., (Neva Scotia); N.B, (New Brunswick); 
De reerce! ONT, (Ontario): MAN. (Manitoba) SASK. (Saevn tehewany: ALTA, (Alberta): 
. (British Columbia). 


REVENY ITURES 


Inter-provincial Comparisons - The revenues and expenditures presented in 
Tables 1 to 11 are based on the several Public Accounts. The basis upon which the 
Public Accounts are themselves prepared varies from Province to Province. Cash and 
accrual systems, or some combination of them, are each in common use. However, from 
the standpoint of inter-provincial comparability, these variations are not as serious 
in the year under review as they would be at a time when provincial revenues were 
less bueyant and receivables and payables were accumulating. 


While an effort has been made to observe the strictest uniformity in the 
classification of both revenues and expenditures, differences in the administrative 
organization of the Provinces make it almost impossible to achieve a completely 
comparable functional analysis. For example, some items of administrative overhead 
specifically connected with a service may wrongly be included under "General Govern- 
ment" where a Department administers more than one service, so that the preblem of 
allocation is extremely difficult. However, while this might explain minor differ- 
ences in the levels of "General Government", major differences are more apt to be the 
result of peculiarities in the provincial problems which lead, in some Provinces, to 
the creation of general overhead services which are not required in others. This is 
particularly well illustrated in the case of British Columbia where the provincial 
burden of overhead services 1s greater because only a small part of the Province is 
municipally organized. This point is closely related to that discussed in the 
succeeding paragraph, 


3. 


Inter-previncial variations in the division of responsibility between the 
Province and its creatures, the municipalities, also contribute to incomparability. 
Because of this factor comparisons at the purely provincial level, as exhibited in 
Tables 1 to 11, are of limited usefulness. A basis for completely valid and mean- 
ingful inter-provincial comparisons could only be achieved by statistical combina— 
tion of the figures for the province and its municipalities. 


Gross Ordinary Revenue and Expenditure, Tables 1 and 2. - For purposes of 
inter-provincial comparability, the ordinary revenues and expenditures presented in 


the several provincial Public Accounts have been adjusted to a common basis in 
Tables 1 and 2, A reconciliation of the revenues and expenditures shown in the 
Public Accounts and those shown in Tables 1 and 2 is presented in Tables 24 and 25, 
pp. 44 — 47, with full details of all adjustments, 


Adjustments to the gross basis, which constitute the major portion of the 
total, do not affect the surplus as shown by the Provinces. They are necessary be- 
cause of provincial variations in the practice of deducting shared--cost contributions 
of other governments, interest, and sales of commodities and services, from the 
corresponding expenditures. 


Other adjustments have been made, however, which do affect surplus, For 
instance, liquor profits are adjusted to the amount actually earned by the Board or 
Commission, before the provision of any special contingency reserves, even though a 
part of these profits may not have been remitted to the provincial treasury. Also, 
in some Provinces, administrative funds have been created into which certain revenue 
is directed and from which certain expenditure is made, neither of whieh enters into 
the Provincial totals of ordinary revenue and expenditure although similar items 
are included in other Provinces. Consequently, the revenues and expenditures of such 
funds have been classified and added to ordinary account while the corresponding 
inter-fund receipts and payments have been eliminated. In point of magnitude the most 
significant of these funds are the Relief Account of Saskatchewan and the Forest 
Protection Fund.of British Columbia. 


Further miscellaneous adjustments are detailed in Tables e4 and 25. 


Net Ordinary Revenue and Expenditure, Tables 3, 4 and 5. - Tables 3 and 4, in 


contrast to Tables 1 and 2, present provincial revenues and expenditures on a "net" 
basis, i.e., after deducting from Tables 1 and 2, certain revenues and corresponding 
expenditures as shown in Table 5. While the surplus position is the same in both the 
"sross" and the "net" presentation, the former tends to emphasize the "gross" ad- 
ministrative burden of services while the latter shows the "net" cost of these services. 


Net Capital Revenue and Expenditure, Tables 6 and 7.— These tables merely 
present an analysis of selected capital account items, on the basis used for ordinary 


account revenues and expenditures, for the purpose of achieving an over-~all picture. 
It should be noted, therefore, that these do not include the total of capital expen- 
ditures made in the period under review since substantial amounts of expenditures 

on highways, public buildings, ete., have been provided through ordinary account 
appropriations and are included in Tables 2 and 4, 


Net Combined Revenue and Expenditure, ~ Ordinary and Capital, Tables 8, 9, 
10 and 11. — These tables present an over-all picture of provincial operations by 


combining revenues and expenditures of both ordinary and capital accounts as 
presented in Tables 3 and 4, and 6 and 7, respectively. 


4, 

Tables 8 and 9 show these statistics in absolute amounts, while Tables 10 and 
11 show them on a "per capita" basis, Since the basis for separating capital and 
ordinary varies from Province to Province and from year to year, the over-all picture 
combining capital and ordinary as in Tables 8 - 11 is, in some respects, the most 
valid basis for comparison, While large variations-in the "per capita" figures in 
Tables 10 and 11 may be indicative, they should not be considered without reference 
to the dangers of inter-provincial comparisons referred to on page 2, Since the 
original cost of capital works is included as an expenditure in the combined tables, 
amounts provided for debt retirement are excluded to avoid duplication, 


Changes in Provincial Revenues and Expenditures, 1943 ~ 1944 ~ In the year 
under review, net combined revenue (ordinary and capital) increased by $7,314,000 
(2.0 p.c.) and net combined expenditure (ordinary and capital) increased by 
$39,731,000 (12.8 p.c.). Over-—all surpluses of the Provinces aggregated $24,022,000 
(or 6.86 p.c. of combined expenditure) compared with $56,439,000 (18.2 p.c. of 
combined expenditure) in the preceding year, 


There was no major change in the provincial revenue structure during 1944, 
The revenue from liquor control, which ig second in importance only to the tax 
agreement subsidies increased by 8.4% to a new high of $70,436,000 — double the 
1939 yield. Increases were recorded in every Province except British Columbia and 
Ontario, 


Net Debt Charges decreased from $62,018,000 to $58,746,000 — a decline of 
$3,272,000, This has been due, for the most part, to debt retirement and a reduction 
in the average rate of interest paid. Increased expenditures for education and 
public welfare were quite general and accounted for almost all the rise in provincial 
expenditure in 1944, Net educational expenditure declined only in P.B.1I, and welfare 
expenditure increased in all Provinces except ONT, and MAN, 


The tables on pp. 4-5 below summarize the net combined revenue and expenditure 
for 1943 and 1944, 


(Thousands of Dollars) 


-PROVINGR ee ere GG) 


194387 T 1944 "1943 "1944 


NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURM .. 1943 AND 1944 


Se. SS ee 


Prince Edward Island ... 2,183 2,546 | 2,769 
Have ScOtla.. woe sk cedne ; 17,810 | 13,429 15,156 
New Brunswick .....,.00. 14,246 12,137 15,901 
Gnebes “she eee, patie a 108; 28k 94,70. | 107 ,928 
RR ls i aoe i 115,712 | lO0a,.g9e" |) “Yara ane 
MEUL COUR! 0 co occ eee Wicaite 21,325 | 14,465 14,572 
Saskatchewan ......... ie 31,002 | 20,219 | 22,707 
Ee oe eos ee ie 27,416: «1 19,890 | 22,623 
British Columbia ..... | 40,962 | 30,505 | 34,773 

Total — All Provinces . 373,937 | 310,184 349,915 


eae at 


os cr reer a a ———— 


& Debt retirement excluded from expenditure, 


AND REV BS, 1943 AND 1944 
(Thousands of Rey 


Yeas inf 28h 

-o—— 

ITEM Ordinary © here Ordinary | Capital Total Decrease 
Taxes: | 


Amusement. .......035..¢ 


5,729 5,729 33.4 
Corporation (Arrears) 


762 762 20.6 


BBO LING se ot ire yi. aye aie 47 083 . 47,083 3.3 
Income of Persons : 
EONS) ek ea 591 fe 591 A6..5 
Real Property..:....... ee pee 8 . 6,51 ae 
Retail Sales. oo... 4s 17,856 ~ 17,856 1.9 
Succession Duties.... 23,482 : 25, 482 -3 8 
TOUECCOM eis oskc ht, gis a 4,999 | 4,999 ce 
OtNer Taxed wy.) +)... 3 . 4,156 sea 4,156 Dees 
Motor Vehicle Licences 30,963 30,963 1.6 
Other Licences, Permits 
AOR BN Ee. hk oe 11,036 e 11,936 ny Neg 
Public Domain......... 35,024 3% | 35, 358 5.7 
MUGOOTAGONtTOL Gs... .-. - 70,436 | 70,436 8.4 
Dominion of Canada.... | 107 ,368 107, 368 3,8 
Other Revenue. ., aieihis 66.6 aoe 6,572 a 925 | GEENA —5 6 
NET oe AND CAPITAL EXPENDITURES (a) 1943 AND 1944 
(Thousands of Dollars) 
Total 
9438 944 Increase 
Legislation......:... 3,151 3,199 wy 
General Government... 18,478 18,597 6 
Protection to Person 
and (Property... 1. 15,358 ue 16,487 | 7.4 
Highways, Bridges and 
POYTVOS lca elec ces : 067 55,017 0° 9 63,978 16.3 
Public Welfare: 
Heal tine seer. oc 6,009 | F 6,507 8.3 
LA Uo Yors 5 gly) ia aie oe Aa age 1,619 | ; _ 1,999 | 3,5 
Pellet weet... : 3,336 » 409 | . 3,375 1.2 
Old Age and Blind 
FENG] ONG ie ogloe oe ee - 15,547 ; os 18, 249 17.4 
Other Public Welfare 2 41,095 i 45,330 10.3 
Bancations se .< dees 49,619. 6 af 63,375 27,7 
Agriculture.......... 13,107 ; lon LovehOt : alae 
Public Domain........ 17,050 20,499] 20.2 
Debt Charges (a)..... 62,918 | 58,746 -5.3 
Benereat mee ecco. 8, 780 13,664] 55.6 


Total All Provinces "294, 237| 15,947 310,184 325, 869 26, 046 349 ,915 


(a) Bxcludes debt retirement, 


6. 


The following table sets out gross ordinary revenues and expenditures for 1943 
and 1944, 
CVENUES | a9.!hs 
(Thousands of Dollars) : 
REV ENT F L_ EXPENDITURES 
ad Ft Ate Visas] 194a 
Taxes: Hegialatron soc 4. sue 3,199 
IRR OMOUY ooo ce sols s Siecave 4,295 General Government...... 18,657 
COTpOration.. . os oes ws +. 632 Protection to Person and 
GARGLING oo. 5 csc eee 45,591 PRODOTUY : ckishs ceeee eee ote 18,063 
{neome of Persons..... 1,104 Highways, Bridges and 
Real Property........-+ 6, S76 ite. Se Satin we Orr Oe. cs ditas seine 45,199 
ROCA IEA EB ee ee ok ees 17,520 
Succession Duties..... 24,4021) 26,4021) OA UCR. ones cod ale ec some 6, 809 
COMO CR ee oS ose oo bis te 4,491 | 4,999 § MADOUP.....csecereneee 2,033 
WUMGGOUALOB Os ce es side we Del OO t. Sy oO peer GarwOd wlatetsle geleleters eats late le 3,494 
Motor Vehicle Licences. 30,472 Old Age and Blind 
Other Licences, Permits Pens louse. :,(\y), cece 59,392 
BHP OCB.. 0. ee ete 9,672 Other Public Welfare... 53, 021 
PUD EEO DOMAIN. so 5 tne 33,1521 35,024 | Education... .. 000.8. 54,757] 66,085 
TUB UO Reais a eS cle Ble ie 17,029 17), 299 VAerienl ture. ocr iio, 13,492} 15,604 
TiPEUOEMEON CIOL. ess. Ee 64,986] 70,436] Public Domain........... 16,8231 20,411 
Other Governments: Debt Charges (Excluding 
Dominion — ‘Debt Retirement)... | 79,047] 75,975 
Subdsidies........ Be 111,578 | 107,368 | Other Expenditure 8,799] 12,324 
Shared Cost Contri-: | | 
So be) 7: Dae ay Meee 39,816 fotal (Excluding Debt 
Provinces.........<.- 426 Retirement..... 364,335 |400 , 266 
Own Municipalities... 6,628 Debt Retirement...... coo | 14,455] 13,889 
Other Revenue.....:.... ]| 13,711 | 13,580 


TOTAL — All Provinces... | 435,771 448,975 | 378,790[414,155 
Dominion—Provincial Taxation Agreement Act, 1942... The year under review marks 


the fourth year of the operation of the provisions of the Dominion—Provincial Taxation 
Agreement Act, 6 Geo, VI, Chapter 13, 


TOTAL — All Provinces... 


Under the provisions of 
use of income and corporation 
adjustment period thereafter, 


the above Act each Province agreed to discontinue the 
taxes for the duration of the war and a certain re- 

in return for a Dominion subsidy. based on either (a) 
the cash collected on account of these levies in the fiscal year ended nearest 
December 31, 1940, or (bv) the cost of the Province's net debt service less succession 
duties collected, for the same period, The Provinces also agreed to suspend the 

use of income and corporation taxes by their municipalities and further compensa- 
tion was granted by the Dominion on this account as follows: Prince Edward Island, 
$10,000: Nova Scotia, $101,000: New Brunswick, $1,384,000: Quebec, $2,396,000, 


All interim subsidies were suspended but provision was made for’ the payment 
of additional subsidies on the basis of loss of revenue and fiscal need as set out 
in the table below, The subsidy for loss of revenue was computed by subtracting 
the basic subsidy under option (a) or (b) above, (as chosen by the Province) from 
the cash received in 1940 on account of provincial and municipal income and cor- 
poration taxes and Dominion special interim subsidies, 


\ . / fe 
In addition to the provisions with respect to income and corporation 
_ taxes, the Act guaranteed the provincial revenue from gasoline taxation at the 
level of the cash yield in the fiscal year ended nearest December 31, 1940. 


The Provinces continue to collect arrears of income and corporation taxes 
which were levied prior to the date of the Agreement. Under the terms of the Agree- 
ment, the quarterly claims of a Province on the Dominion are computed by deducting 
any collection of arrears in the preceding quarter, less 10 p.c., from the quarterly 
subsidy specified in the Agreement as compensation for the vacation of tax fields. 
However, no further deductions are made after the cumulative total of such deduc- 
tions reaches a figure equal to the tax collections of the Province in the base 
period. The amounts so deducted represent deferred income of the Province and will 
be paid by the Dominion after the termination of the Agreement. 


The totals shown in Table 3, pp. 14-15, for revenue from income and cor- 
poration tax arrears and compensation for vacation of tax fields, are not in all 
cases. equal to the tax agreement subsidies set out in the table below. This is 
due to the manner in which the quarterly claims are computed as explained in the 
preceding paragraph. The fact that each quarterly payment is based upon provincial 
collections of income and corporation tax arrears in the preceding ouarter means 
that the tax collections of the last ouarter of one fiscal period affect the 
subsidy received in the first quarter of the next fiscal period, This natural lag 
may be increased occasionally by late submission of claims. Further differences 
arise because of the 10 per cent allowance for provincial collection of arrears or 
because, as in Nova Scotia and New Brunswick, arrears have reached a cumulative 
total greater than base period collections and are no longer deducted from claims. 


Subsidy equal to Additional Subsidy | Gasoline 
PROVINCES (a) Taxes suspended or For loss | Fiscal | Total Tax 
(vo) Net Dedt Service of Revenue Need Subsidy] Guarantee 


000's 


000's 000's 
Prince Edward Island. 265 (b) 702 208 
Nova Scotia.......... 2,585 (b) P2,922 2,854 
New Brunswick........ 3,279 (dv) % 650 2,101 
Gmeber eit hte cieute Sie 20,586 (a) 11,803 
DRT ATTO hehe hie oa 28,964 (a) 26,608 
Mani tobanc. tla wots. hs 5,955 (a) 2,678 
Saskatchewan......... AS31700) 3,397 
ATVSrta ist tee a: 4,081 (a) Syeee 
British Columbia..... 12,048 (a) 12,048 3 764 

Total....... pict 81,194 56,735 


ASSETS AND LIABILITIES ~ 


gS venue e Fu j ,- This table does not 
include the aasete and liabilities of trust funds or of semi-autonomous provincial 
boards and commissions which, except for government utilities, are dealt with in 
Tables 13, 14 and 16. The relationship between the combined or general fund and the 
semi-autonomous provincial boards and commissions is expressed in Table 12 through 
the term “Advances, etc. Due from Government Agencies", Similarly amounts due to 
trust funds are shown in Table le under the heading “Due to Trust". It should be 
noted that amounts shown in Tables 13 and 14 as "Due to Capital and Revenue Fund" 
will not always agree with amounts shown in Table 12 as Advances to Government 
Agencies where the fiscal year end of the Province differs from that of one of its 
boards or commissions, 


Working Capital Funds and Miscellaneous Public Service Enterprises, Combined, 
Table.13.- This table includes the assets and liabilities of the following special 


PASE BE DPE 
funds and activities which are accounted for separately from general provincial funds 


as presented in Table 12, 


Prince Edward Island .... School Supply Branch; Provincial Sanatorium. 


Nova Scotia .o2 8.486: ... Land Settlement Board: Public Utilities Commission, 

New Brunswick ........c-. Land Sett «ment Zoard and Junior Farmers! Settlement. 

Maenee |) ose OU. Ce ees oe Farm Credit Bureau; Sugar Refinery. 

CNeAclO >... Fes ce eee at Commissioner of Agricultural Loans: Niagara Parks 
Commission, 

MAUL LODE’. 5... euaee alten es » Text Book Bureau: Farm Loans Association, 

Saskatchewan .......2-20¢ King's Printer Advance; Education Advance Account; 
Warehouse Advance Account; Farm Loan Board, 

v8 al Cina tacks yen School Books Branch: Public Works Stock Advance: 


Public Administrator: Estates Branch Advance: 
Insurance Office: Provincial Farms, Lethbridge 
Northern Colonization Manager: University of 
Alberta; University Hospital: Beg and Poultry 
Oat eee Service: King's Printer, 

Bra cransColumb ia in.) ook King's Printers Text Book Branch; Equipment Fund; 
Agricultural Credit Commission: Land Settlement 
Board; Industrial Development Fund, 


Sinking and Special Debt Retirement Funds, Table 15,— This table shows an 


analysis of the assets of Sinking and Special Debt Retirement Funds. It will be 
noted that these assets are included in Table 12. The total of sinking fund assets 
shown in this table may not agree with that shown in the Public Accounts, due to 

the elimination of investment reserves, or surpluses, which are sometimes deducted 
from imvestments. The sinking fund of $2,322,000 held by the Nova Scotia Power 
Commission in respect of bonds issued by the Province fer the purpose of advancing 
money to the Commission, is not included in this Table. However, had these monies 
been deposited as part of the Province's sinking fund - a common vractice in other 
Provinces - the amount now included in Table 12 as "Advances to Government Utilities" 
would be correspondingly less. 


Trust Funds, Table 16.-- This table includes assets and liabilities in 
respect of deposits held in trust by the provinces, including employee pension or 
superannuation funds and also miscellaneous other funds which are not otherwise 
classified in the preceding tables. Although these funds have been grouped in this 
table it should be remembered that there are variations in the character of the 
provincial liability. In the case of the School Lands Funds of the Prairie 
Province, for example, the assets are held in trust for the Provinces themselves 
and the earnings of the funds are provincial revenue which must be used for the 
support of education, 


a. 
ontingent Liabilities, Table 17. - This table shows the contingent or in- 
direct liabilities of Provincial Governments in respect of guaranteed bonds, debden- 
tures, bank loans, etc. It will be noted in the case of Ontario thst the liabilities 
in this table duplicate those shown in Table 13 in respect of the bonds of the 
Niagara Parks Commission which are guaranteed by the province, 


Changes : S56 , ~ In the year 

under review total gross cai wits direct liabilities (exclusive of reserves and 

deferred credits) increased by $379,111,000 (18.9%). At the same time cash and 
es. held in capital, revenue and sinking funds increased by $57,206,000 
21 


Gross indirect liabilities decreased by $3,129,000 (1.6%). The following 
table indicates the changes in direct and indirect liabilities. 


PROVINCE GROSS DIRECT LIABILITIES | GROSS INDIRECT LIABILITIES 
1938 1944 1944 


Prince Edward Island .! LESAY2 13,404 162 


Hovesccotia. fu, £. 20. Pv b02, 626 116,747 a 2,729 
New Brunswick ........} 107,441 122, 088 2,256 
Quebec Meets eles e)isete iala'6.-« ¢)} 434,852 575,721 36,814 
Op iWs Koh iin 686,182 | 7005701 , 127 , 734 
TEAS 123, 369 142,062 , 2,531 
Saskatchewan .........| | 220,826 218 ,043 1,824 
DADO TE Bimercawiorwreve-viererov- fob 64,743 eee, 224 6,254 


British Columbia ..... 157, 541 277,413 8,877 


BO TPN she ode ssciue, eke i2, 009, 292 12,388,403 192,310 189 ,181 


@ Revised since publication of 1943 report. 


ANALYTICAL STATEMENTS 


Investments, Tables 18 and 19, - These two tables show an analysis of 


bonds, debentures, stock, etc., held by Provincial Governments as investments. Table 
18 shows a summary of such investments for all funds on the basis of the authority 
which has issued or guaranteed the securities, while Table 19 gives an analysis of 
these investments on the basis of the funds in which they are held without separating 
direct and guaranteed issues. 


b 20, 21 and 22. ~ These tables show supplementary infor-— 
mation in respect of funded debt outstanding. Table 20 analyses the funded debt 


LO, 

according to currency in which payable, with a further sub-analysis showing how much 
of each province's outstanding debt is held as investments in its own provincial 
funds and how much is outstanding in the handsof the general public, While there 

is a relationship between the total amount of its funded debt held by each province, 
as shown in this table, and the amount of its own provincial bonds held as invest- 
ments, as shown in Tables 18 and 19, these are not necessarily in agreement. The 
reason for this is that the analysis in Table 20 is on the basis of par value, while 
the investments shown in Tables 18 and 19, are, in most instances, carried at book. 
value, 


Tables 21 and 22 provide an analysis of the funded debt by interest rate and 
term of issue, respectively, and are self-explanatory. Serials are included in Table 
22 at the average term of issue. 


Future Funded Debt Payments, Principal and Interest. Table 23, - This table 


is designed to show future charges in respect of principal repayments and interest 
on funded debt outstanding at the close of the year under review, according to 
currencies in which vayable. While the table is largely self-explanatory it should 
be noted that the projected payments of both principal and interest are based on 
the gross funded debt outstanding at the Provincial Fiscal Year Ends nearest 
December 31, 1944. The amounts which each province will actually pay in future . 
years will only be the same as those appearing in this table if there are no new 
issues, refundings or retirements in the years intervening before maturity. 


Changes in Funded Debt, 1943 ~ 1944, — The total provincial funded debt was 
reduced by $5,080,000 (0.4%) during 1944. Changes in funded debt are set out in 
the following table together with a comparison of average coupon rates and average 
terms of issue for 1943 and 1944, 


AVERAGE 
FUNDED DEBT TERM 
PROVINCE OF u 
1943 1944 1943 1944 1943 1944 


Prince Edward Island .. 


10,518 10,648 3,84 Ae Wags, 

MOMeP SCO CLA: 2,06 %s!i.006 0 100 , 921 95,875 20.2 
New Brunswick “20.2%... 105,933 194, 828 1S. L 
NS Tl ee aN 486, 781 406 ,781 17.4 
EO, cin 6. coerce ee rete i 6294229 611,620 19.3 
Peta Ve OBS tae ¢ vty stewie ters 83,775 79,630 24.0 
Saskatchewan ....c2cce> 125,245 127,456 2L20 
Abperts 45 40. Som, OS 127,962 127,961 26.4 
British Columbia ..... 5 114,918 113,403 21.3 
at enainaerten ni ee ee 


A 


Retirements and refunding during the year brought about further changes in 


the amount of this funded debt payable in various currencies and in the composition 


of the debt by interest rates. These changes are set out below: 


TOTAL PROVINCIAL FUNDED DEBT 
Analysis by Currency of Payment 


PAYABLE IN 1943 


000's 
Canadas Oniy ie) oe: Nt ete lee ny Oe es 978,401 
Mea ge Clie) Gay ee he we ec ila snk Sel s’e ste ews 45,530 
Bectour eas 4) cand Cannda Jo ten bok te eo ods 25,609 
POMMER ONLY RT. Ee as cle d oosles eb cuss she's or'o wes es oe 19,519 
Hew=Tork-andCanada-\, csrvr teres oes bets occ oo toes 348 , 835 
London (Eng.), New-York and pagaen ere ro ne 261,652 
WOMGORMANGRE ALT Bers, aie (eieoe ee ole ae ee es ce no 4,736 


1944 
000's 


979,545 
45,413 
20,214 
33,905 

355,426 

238 ,963 

4,736 


EMM eee rat x os ihe Oy ere Canes «so «rs sce 1,684,282 1,678,202 


TOTAL PROVINCIAL FUNDED DEBT 
Analysis bv Interest Rat 


ae eee 94-3 1 or are 
00's oe 000's h of 
Less than 3% dwt 7095 ; 127,315 
3% to 3.99 % 567,873 | . 589 , 467 
4% to 4.99%. tl 603, SLT 35. 572,273 
5% and over — 396,003 : 389,147 


Te. 
TABLES 1 & 2. — GROSS ORDINARY REVENUS A - 
| ADJUSTED FOR COMPARATIVE FURPOSES a 
For Fiscal Years ended nearest Dec, 31, 1944 
" (Thousands of Dollars) 


A208 1. - REVENUE 


| ee ae 


oo eco eo eee ewe Be wm oO wm oO BE FOB ew wo woo ee he he lB 


©0809 e8e 82 © oO 8 Oo 


a 


on oC Dev eo w7TeF FOBT HK HEO 


5 |Interest, Premium & Exchange .......... 
Other Governments: 
Dominion of Canada: 

8 Subsidies and Interim Subsidies .... 
9 Vacation: of Taxisiiel dain. 4... cionea cea 
19 Gasoline Tax Guarantee .......-.cc0. 
ng Shared Cost Contributions .......-+0- 

Sener PLOVINCOGLL saciiciiies es eee 


oeorevoer ee ec eee sev eo wR wD How oO eo ew 0 
ocococec ec eer ee e7 ees Be oO ew 8 Oo 
299 8 Og 


oe eo eo Bo Be 


Public Welfare; 


el Pre Oh write nets suid at cry eae eas he 
ca MEDOUL &. oalnnee bos eee ee Oe ee 
23 PeULeL wer one wee Be ee 
24°| Old Age and Blind Pensions ......... 
MRL O GET 5s v0 acids ok os oe eae ee eee 
26 —~totel, Ltema 2b a720 \...3 dee. + 


ee eGCe TOT CoO HPO e Sea STHetseReReeetHoeoRBeeVS 
eeoecose 80 F&F Oo 8 ow Oo 


oecowesv econ. 


oec¢ @7 BReo er eoeF oF DH OF OB KB oe HHH ToS 


30 Debt pasa yee 21. Debt afd GA OS ee 
Crater -Mepend | bir G5 ccccds oy die. eee des es 
32 |TOTAL GROSS ORDINARY EXPENDITURE (Excl 
Debt Retirement). 
33 |Debt Retirement 

34 |TOTAL GROSS ORDINARY BXPENDITURE (Incl, 
Debt Retirement)... 


Im 


adjusted to a common basis. 
op. 44 — 45. 


See Table 3, pn. 14 -~ 15 for details. 


lo 


QUE. 


37, 580 
10,773 
11,353 
276 
1,932 
1,373 
18, 334 


QUE. 


1,445 
5,453 
6,970 
11,894 


2,343 
1,085 
42 
44,953 
17,942 
36,365 
7,493 
9.200” 
$5,070 
2,826 


AY am a 19, 596 = 637 114, 387 
~ [_ 305 3,919 
’ | 2,907 17,318 118,306 


For purposes of inter--provincial comparability the ordinary revenues and ordinary 
expenditures presented in the several Provincial Public Accounts have been 
For detail of these adjustments see Tables 24 and. 25,. 


13, 
TABLES 1 & 2. - GROSS ORDINARY REVENUE AND EXPENDITURE -~ . 


ADJUSTED FOR COMPARATIVE PURPOSES a 
Yor Fiscal Years ended nearest Dec}: 31, 1944 
(Thousands of Dollars) 


Table 1. - REVENUE 


p Aa OB are ite 1 

Le 292 41,999 2 
7,938 35,024 3 
328 1,030 4 
7,515 17, 229 5 
3,242 9,471 6 
19,020 70,436 7 
14,385 2 8 

Pr} 9 

o4 10 

a ped 

1 12 

4 13 

17,799 14 

15 


Table 2. . EXPENDITURE 

% of 
343 : Road cde be E? 
3,064 ae 18,657 18 
5,381 988 "18,0635 é re. 
15,670 4,3 45,199 : 20 
2,006 528 : 6,809 21 
386 98 | 2,033 4 22 
1,327 358 foe 3,494 238 
19,543 ry: aaa S 59 , 392 : 24 
14,923 L, 06% b et Oel 25 
38,185 a 26 
26,818 4,854 a mt 
5017 yee! 28 


28,313 6,586 
6,684 216 


134,192 NO POLY © 29,274 24, 390 38,771 400, 266 ce 32 

31) lz 1,848 eine 889 33 
25,002 

139, 503 20, 641 29,607 40, 619 414,  aneyass | 100.0 | 1) 34 


Excludes sinking fund earnings as follows: P.E,I., 64; N.S., 401; N.B., 5193 Que., 
1,660: Ont., 16; Man., 574; Sask., 727; Alta., 383: B.C., 584. ; 

Excludes 15, 878 implementing eunrantess re Seed grain and. Supplies, 

Includes iaehare | Allowance administration. 

Interest paid at reduced rates in accordance with Alberta Statutes 1936, Chap. 11. 


Ke) 


"Hh lo fa 


14. 


No. 


a 
TABLE 3. — NET ORDINARY REVENUE 
For Fiscal Years ended nearest Dec, 31, 1944 


(Thousands of Dollars) 


Taxes: 
moreement .OCLcthk iit 1, eee es ae 1,480 
POLUOTOULIONS DG a ahie cobs « see ee ss ale 181 
Paso line be Gia, ems sce iets cl ohs 11,023 
EACOMG: = FPOPHORS) Oe hse ye ccs oe OL 
Real and Personal Property ...... ~ 
Reus) SALes piers. > .ba etieae sacks 12,961 
puccession Duties <.63..:82 0. tae 5,497 
POGRCCO, . cs te + eae bie aise ore te 4,441 
NCS OY gi Ra ae tg ey et LE I 1,906 ¢ 

sub-total, Items 1 = 9°...%. 04. 37,580 
Licences, Permits and Fees: 
Moser: Vehlober uo cr bev Wee ee. sia: 7,846 
OTs cid, SRN ME tots oe Ba ee ie Eo ceil « 2,927 
Sub-total, Items 11 ~12...... | 224 2,143 W569 =F OE 77s 
Breit DONA er ee a cs ete 2 797 1,415 11,353 
Bined End Peneltiee Cc kre. oe. le 9 i 52 38 276 
Sale of Commodities & Services .. 8 48 pa | 275 
rer Ci. Ov in tro em eriebee ewido cc pig aidees 240 6,869 | 3,497 | 18,234 
Cther Governments; 
Dominion of Canada; 
Subsidies (Interim and Othen , 382 - 705 Waal 7B2 2,807 
Vacatlonvotulax, Meldas, b....+). 702 a Re91l 6 3,650 £ | 20,320: g 
Gasoline Tax Guarantee b ..... 19 598 359 779 


Own Manic lpald Gi eset, itusia. aes ate ~ 430 h - 4 


Sub-total, Items 18 ~ 21 ...... 1,103 4,741 23,906 


Other Revenue; 


School Lands Funds ,......ceccece ca és 63 J 
Daher... Pee a. mee es 5 16 587 
Sub-total, Items 23 — 24...... | 5 162k 29 650 
| ; ae ae 
TOTAL NST ORDINARY REVENUE k ...... 2,188 | 17,802 | La, 246 103,147 


lle 


fo 


This tabdle is derived directly from Table 1, pp. 12 and 13 by SR certein 
revenues which are offset against expendi tire shown in Table 2 to obtain Table 
4, See Table 5, pp. 18 and 19 for details of revenues excluded. 

For explanation of Dominion Provincial Tax Agreement and its effect on: 
provincial revenue from personal income, corporation and paso Tine taxes, 

see pp. 6 and 7, 

Includes 1,485 Hospital tax,on meals. 

Includes 10 compensation for municipal taxes suspended (Charlottetown), See 
footnote dp. 17. 
Includes 101 compensation for municipal taxes suspended. See footnote d p. ita 


ONT 


2 


TABLE 3, NWT ORDINATY REVENUE 


For Fiseal Years ended nearest Dec. 


MAN 


2, e234 | 275 


262 
18,914 
261 
175 


12,783 


1,374 
36,103 


9,513 
B,t09 


12,292 
7,938 
328 


267 
19,020 


3,155 
28 , 328 
7,940 


om 


39 , 423 


71 4 
17 


88 


115,459 


v9 
6,402 


3, aC 12,003 6,809 Taree 111,179 


2,381 3,120 3,212 
1,286 1,455 l,el4  f 


2, 330 3,667 4,575 aan 


Thousands of Dollars 


SASK . 


1) ‘329 o 171 
86 66 
Seu 191 

4,382 | 4,162 | 

1.717 2,029 | 

5,450 5,235 

276 126 
910 i 


242 
at 


20,420 


Highway tax. 


Iv ba. te I DQ fey 


Que., 


660s" Ons-; 


1,308 
26 


1,334 
30,984 


Municipal Commissioner's Levy, 

Interest on Common School fund received frem Dominion, 
Excludes sinking fund earnings as follows: 
16: Man., 574: Sask., 727: Alta., 383: B.C., 


31, 1944 


8 353 7580] 6,800 | 13,558_| 108,708 


15. 


ALTA, BIC) TOTAL NO. 
5,729 1 

762 e 

4? 083 3 

591 4 

6,521 5 

17,856 6 

23, 482 7 

4,999 8 

4,156 9 

29.8 10 

20,963 8, Li 

11,036 3. jue 

41,999 | a 13 

3,485 . 6,534 35,024 | 9.4 lA ie 
95 80 1,030 30 ie. DB 
162 93 1,123 3 | 16 
6,026 | 7,906 70,436 18°99) d9G 17 
1,855 | 1,003 14,385 3.9 18 
3,725 12,048 82,379 B2y1 19 
f 5G7 10,604 2.9 20 
1,340 {Sting BEE 

29.2 | 22 

2,181 .6 23 

| 898 Pape 

632 56 3,079 | 25 


Includes 1,464 compensation for municipal taxes suspended. 
Includes 2,396 compensation for municipal taxes suspended. 


Pea.t..) OS; No.5 


See footnote 4 np. 
See footnote ¢ p. 


20s °N 2... Ou. 
584, 


ie 
des 


16, 
8 
TABLE 4, — NET ORDINARY EXPENDITURE 


For Fiscal Years ended nearest Dec. 31, 1944 ~— 


(Thousands of Dollars) 


Mie lechelatlon:. @Ss. os ois ode debe a's 1,445 

2| General Government .....0..---20- 5, 264 

3| Protection to Person and Property 6,642 

4| Highways, Bridges and Ferries ... LL 665 
“| Public Welfare; 

RICA Sh. 2... WR be ae oe bo cule Oe 2,127 

EC ADOUT S. : Ga Eh y eden ae vee ce 1,085 

Ol eT te fs ee cues os 42 

8 3,981 

I OLLOT 0. cS cs see Paes Oa s bee we 14,335 
10 Sub-total, Items 21,570 
eas LON. SSeS Soe eee ee ee 1 269 16,464 
12| Agriculture J....0ceccee eee eeeees or 393 7,315 
ener oli DORAL Wot ow «oo see ote ew als 9 756 8,921 

Debt Charges - gross (Exel. 
Debt Retirement) | 

14 PECL OSS (5 yc pints tan ste marecerick dong 4,337 13,949 
15 Lao Gib of UREA ace cbse atehens We ee 250 Lj dek 
16 Less: Interest Revenue ...... 7 Sle | 1,932 


Le 


Sse 
Debt Charges — net (Excl, | 
Debt. Retirements) +. . 2:6. sus: 3,310 4,071 13,138 


re 


Gtrer. Mxrendi tured, |. oli os ose. ce | 553 da 1,393 ¢ 2,806 a 


18 


19] TOTAL NET ORDINARY EXPENDITURE 
(Bxel, Debt Retirement) ....... 14,872 13,008 95,226 
POlpbent Retirenent «.4tesibes eee ce a 656 681 3,919 


el 


TOTAL NET ORDINARY EXPENDITURE 
(Incl. Debt Retirement) ....... 2,526 15, 528 13,689 99,145 


a This table is derived directly from Table 2, po. 12 and 13, by deducting certain 
'.. vevenues from their corresponding expenditures as shown in Table 5, pp. 18 and 19. 
b Excludes 16,878 implementing guarantees re Seed Grain and Supplies. 


L?. 
a 
TABLE 4. -- NET ORDINARY EXPENDITURE 
For Fiscal Years ended nearest Dec, 31, 1944 


(Thousands of Dollars) 


Ben 


343 3,199 : 
3,051 18,172 2 
4,382 16,322 3 

15,465 ; fc 44,304 4 
1,962 i 516 519 6,445 5 

373 7 1,999 6 

1,321 307 b 1,492 3,409 7 
6,757 1,320 a 1,776 18, 249 8 
13,133 2 3,630 5,281 43,925 9 


ae eo 4, ators | 
109 ,024 19,805 32, 438 323, 869 A 19 
SeoLl ee le 1, 848 13, 889 20 
114,335 15,392 25,040 LOLOL 34, 286 100.0 


c¢ Interest shown at reduced raves in accordance with Alberta Statutes 1936, 
Chapter 11- 

3 Includes amounts. paid to municipalities re suspension of municipal taxes in 
accordance with the provisions of the Dominion-Provincial Taxation agreement 
Act,.as follows: Prince Edward Island (Charlottetown), 10; Nova Scotia, 151; 
New. Brunswick, 1,384; Quebec, 2,396, 


TARLE 5. - REVENUES EXCLUDED FROM TABLE 3 AND. OFFSET AGAINST EXPENDITURES IN TABLE 4 


No. 


pe 


rFOdDON DONA AW 


me 


For Fiscal Years ended nearest Dec. 31, 1944 
(Thousands of Dollars) 


ITEM 


Interest, Premium and Exchange ......... 
Sale of Commodities and Services: 
General /Government ....eccc eee ee ct neees 
Protection to Boncen and Property ..... 
Highways, Bridges and Ferries ,........ 
Heal ti itis fe. ctl ete ears » Suan en eg 
Other Pupbicivelfaregs, 5... 2. . canes 
MOAN CS PLOM He Rar ce: os cea tree ee eee es 


eoceoaeeveeee sere eee rere e eevee eae 
eeo 7 eF © © we ew ee ew wo eo ew wo ew Oe he Be 


oosv eo eco eer wv eee eee we eFoeoe 


Sub-total, OD Re Les oie eet codete ° 
Other ecient ie Yor payee Purposes: 
Dominion: 


GOnSral..GOv.e FNM ON Song roe i: acesuseenmunerctesiee é = - 6 
Protection to Person and Property ..... ~ = 29 
Highways, Bridges and Ferries ......... - ~ ; = 
Fe Ans a SOPs hs PME, eee he 5 3 9 12 
Fie BGR see Re ETN Sa ee ne eee s ~ = 
Relted’ ag, eG est a; See eed, rac. - ~ 
Old Age and Blind Pensions ............ 333 2,749 2, 308 
Other FPubite: Weitere . ame ee cer eee 8 5 
BAUGa VOM bn B ou Gis oe ae ee eed - 169 194 
Aerieul Wore, . 4). eet ee 1 66 73 
Publi ce Domadmayretec' Siig. ok ee sate ~ ~ = 
Other Brpeagieure «soins. c. i eoeMe ole ee 
Sub-total, Lteme 12-23 2.4 .on250eee 
Provincial: 
GeneraluGev ernment: 227.i3).;.2. eas. ¢ 
Protection to Person and Property ..... 
PLL WEY OT, (oF ice ere sede toast = ee ee 
Old (Age and Blind Pensions <4... +. 24222: 
Sub~tetel, items 65-27 bt... . cues 
Municipal: : 
General iGevernment oao.)... a wie ee 
Protection to Person and Property ..... 


Highways, Bridges and Ferries ......... 


oe ce oe coe Oe oo we we eH oC oO wm wee ee woo wo oO ew Oe 


Rellel —s ores sre CEC UTS Oe oer eer er 
Qld Age and Blind Penetons .........;.-. 
Other Publie Welfare . 6... .. 4. e 
TOU CO BLOT ae ce Pitta tone ew, cosas Veh tel aketerenste 


ooo ee sce eer eae we eer oe ewe we ewe we wm oO we ww 


oeweeoereteoeee eee eeeweerseeaevee oe 


Sub-total, Items 29-88 . .....cces doce 
Sub-total, Items 24, 28 and 39 eee 
GRAND TOTAL EXCLUDED 


ewe eer ee eee wee eos ew ee wo 


Bridge and Ferry Tolls. 
Ineludes 2 Ferry Tolls, 


oml) 


TABLE 5. — REVENUES EXCLUDED FROM TABLE 3 AND OFFSET AGAINST EXPENDITURES IN TABLE 4 


19, 


For Fiseal Years ended nearest Dee, 31, 1944 
(Thousands of Dollars) 


10,921 12,622 
46 195 
823 1,326 
148 61 28 
16 6 - - 5 ee 


380 172 


| os 88 ee Sar ho eed 
12,125 14,481 2,857 3, 288 3,719 45}128 — 


ra ra) 
1 aes 


164 47 296 


68 
672 


14 
6 


racers |e 
(Sa A a 
50,820 


eS v) 
25,168 5,249 -| 6, 76,397 | 


re 


ne oe 
TABLES 6 & 7.<— NET CAPITAL REVENUE AND EXPENDITURE 
For Fiscal Years ended nearest Dec, 31, 1944 


(Thousands of Dellars) 


Table 6, ~ REVENUE 


Table 7. ~ EXPENDITURE 


Ne. a ITEM 


NB, 

Bi] } General Government t.....-., +260 «2 =. ce 

6 Protection to Persen and Property .. es 

? Highways, Bridges and Ferries ..........-. 2, 831 

Public Welfare: 

8 HEI VN, «toe ee cls be eee ee eT CR ete - 

a Lia DOU Tie ost ccs pods so sells Uh a ee - 
10 } ROLLGI @ fics oar Bess 6 ne Oe a te eee - - 
a1 Other Public Welfare ..........-5.s000. ; vs 
le | oub—tehal, i temne Bigs dl oo pena se | 7 pa? 
13 BGNCA GION: 5 at coca doc Aout Ne Paes ee 19 53 
14 ABPLCULIUTS ys Siu bile 64 Re ee ook ee ee Cee 16 2 
15 Public Domain Coes 0s ccc ree eto reso eaee rece : = = 
16 Other Expenditure ~....... his Siekele comune ae 4 - 

. NET CAPITAL EXPENDITURE ..... kes oe ee | 40 


2,893 


a These tables present an analysis of selected items from Capital Account on a net 
basis for the purpose of achieving the over-all statement of revenues and 
expenditures shown in Tables 8”and 9, pp. <2 and 23, 


el, 


{p 


TABLES 6 & 7. ~ NE® CAPITAL REVENUE AND EXPENDITURE 
For Fiscal Years ended nearest Dec. 31, 1944 
(Thousands of Dollars) 


Table 6, ~ REVENUE 


Table 7, -- EXPENDITURE 


oath oom, | me, [suse | mm. | ne, | rome 


189 5 
80 6 
10,239 7 
50 8 

en 9 
23 10 

bs 11 
73 12 
690 13 
1,007 14 
424 15 

a 1,310 16 


Ce. 


1) 


TABLES 8 & 9, ~ NET COMBINED ORDINARY AND CAPI ) REVENU 
For Fiscal Years ended nearest Dec. 31, 1944 
(Thousands of Dollars) 


Table 8, ~ REVENUE 


ea eee on 


Taxes: ws 
An gement Ao Aes 2 bs ake ee 1,480 
COPDGOratlony (acts mee ee ke ae 181 
PaeoLs ne ys se ok kale aye thas satan eons en 11,023 
EMGOME: ~"ROLTSOUR. oc eis tas: we pedis koe 91 
Real dnd Personal Property......... - 
Besell SAL esiieduc cid ot. cee 12,961 
pos cepeston OUuetes ci ei eee 5,497 
MODACCO Vid te ying ts oe cae Sta eer nue come 4,441 
SUR OTS 50. ee Mai, (Mees, dete yee 10 ‘1,906 > 
Subs totaly i tenae i 29. e eee : 37, 580 
| Licences, Permits and Fees: f . De ea 
MRRBOLOr. VET EV ecu macs wont Sekan Later 1,392...) 7,846 
OSROI So oss okt occruM bie tee eee whe ole eaeee 422 Ler 2,927 
Suv botal “Leems (ic doe lee 2,143 L569! | 10,773 
BELO DOMAIN AS Or eV c eer ere oe TOP Ae oY AS 11,453 
wanes and Penalties. ...coci.4 6. eee 52 38 276 
| Sale of Commodities and Services i 56 23 409 
PMOMOL CONG baisw toss cine wikia Prolene ae ‘ 240 6, 869 3,497 18,334 
, Other Governments: . 
Dominion of Canada ..... ibe wielecorsle ae oe LOw 4,214 4,741 23,906 
Oyn (Munteipali tie ccs cc. se 430 ¢ = 
Sub—total, Items 18 — 19) 5414.45.05 | 23,906 
Doerr) Revenues Cie. 4 Fi. . Gay ek auch 650__- 


ETRE TREY NAN J 
TOTAL NUT COMBINED REVENUE 2 ........ 2183 | 17,810 14,246 103, 281 


Table 9. - EXPENDITURE 


OP css, oe eta sgeew Ss 0 te ee te pple acs eae ieee 
General Governmen?$ ?).. 0) oo cle esende 
| Protection to Person and Property.... 
Highways, Bridges and Ferries ioe Sngetaens 
Publie Welfare: 


6, 0 (@ @ fe 6 @ Teh 'a) 6: t “6. 16: 4" 7) 'o fe (cei e: 8 co Ws (6 6 » le 6 


ey N SOLD A Gg eetines Minty Oe SR Oe AED, St Ot G58 ABP RRR Ht 


Old Age and Blind Pensions ........ 
Other “Public Welfare .3.)22.40.032, 
Bubato tal, olteme 27.2 Blu) i 
BOMGEELON tant eu. UL meme te es 
MBE CULAN TS thigh vies Be ae a cake vas 
Bee Ue: DOMAIO) ao Gals nc ML b eaeeeult ya 
Debt Charges (Excl, Debt Retirement). 
Other be eed aint = ahs sonra hastoenees Couhi tie or 


oo ec @ 8 Oo 


These tables are obtained by combining Table 3 with Table: 6, and Table 4 (exclusive 
of debt retirement) with Table 7. b Includes 1,485 Hospital tax on meals, 

Highway tax, 

Municival Commissioner's Levy. 


23, 


- NET COMBINED (ORDINARY AN) CAPITAL E & 


for Fiscal 


TABLES 8 & 9, 
. Years ended rearest Dec. 31, 1944 


(Thousands of Dollars) 
| Table 8. ~ REVENUE 


£ 
& 


TOTAL: 3.8 
© 2,234 368 145 
362 140 2 
18,914 12.6 
261 a 
175 137 
7 4.8 
12,783 6.3 
~ | ~ - “ Led 
1,374 Sei 90 92 | bei 
36,108 mi,179 | 29.7 
9,513 6) 20°" POwravere 30,963 | 8, 
, 2,779 721 Tee be eo 4 65 oh a Q36 2) . 
12,292 4,575} 4,426 
8,139 3,507 | 6,534 5 
328 95 80 | 1,030 3 
319 176 93 1,358 4 
19,020 6,026 7,906 70,436 18.8 | 
39,423 7,390 5,590 13,558 107, 368 28.7 $18 
& d z= | ES i 1,349 4 | 19 
Boao Wee, ooo lanes 390i 22] 6.590 || 13 5s8 A 08708 age | | 26 
epee) O55- name aaas. 0 688 is 86) S869 en Oe oe er 
115,712 | 21,325 | 31,002 | . 27,416 40,962 373,937 100.0 22 


Table 9, — EXPENDITURE 


: No. 
343°. 4 148 AD. || 380 23 
At) EN: eae ie 335 250 2, 259 24 
4,382 840 948 921 Fs) 
18, 264 1,579 3,227 3,410 26 
1,362 391 516 444 a 
373 82 98 144 28 
1,deL 31 VI ZOT RS 147 29 
CADE 992 1,320 1,394 30 
13,463 k O2 O70 3,630. | §3,267 |. 31 
20,0760 0 8,774 ad 6 871) |p)! 5,296) || 32 
25,348 2,513 4, 33 
4,904 287 34 
4,720 35 
20,798 36 
7,799 128 ' 13,664 a7 
113,486 22,707, 1 22,623 | p. 349,915 | Sante 
e Excludes sinking fund earnings as follows; P.EB.I., 64; N.S., 401; N.B., 519; 


Que., 1,660; Ont., 16; Man., 574; Sask., 727; Alta., 383; B.C., 584, 
Excludes 16,878 guarantees implemented re Seed Grain and Supplies. 
Interest at reduced rates in accordance with Alberta Statutes, 1936, Chap. 11. 


2 


24. 


TABLES 10 & 11. ~ NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE 


PER w2ER_ CAPITA. 
For Fiscal Years ended nearest Dec. 31, 1944 
(Dollars per. capita) 


Table 10, ~ REVENUE 


No. ITEM 
Population 1943. Estimates — 000's 
Taxes: . 
1 Amusement .,..2.:csse06 Se So! tine MAPS Nothicsofeesneg ote 
2 UOTPOTEGLON Wyo bhi eiatsia ik. eee ere 
So GaSOE TM Gwe he cu cys cers ete. Se 
4 Ineame: se Perecne ph. , so seeks wen ee 
5 Real and Personal Property ..... 
6 Retail Sales ....... AE pias ee é 
7 Suceession Duties .....ccaccces 
8 PODACWORMEs Gres Funes te orn 
9 Other. sey visuals EP a 3674 
10 Sub-total, Items 1 - 9 wie eee ge 
Licences, Poveite and Fees: 
Li , Mote? Venicle 70 ost cane om 
12 OUNGT chins obec se fe ee ace yh ae eee et oe 
13 Sub-total, hecne 2S: i ke aS ahh 
14 Public, Domaine G0 ec ce ty, . lal a wie nea se teh 8 
15 Fines and Penalties ........cceeee. 
16 Sale of Commodities and Services 
ES TE OUORVOOMEP OR a eins We abaiare Ga io ee eee eee Re, 
Other Governments: 
18 Dominion ef Canada srs sy eee 
19 Own Municipalities. 2227 eins 9 etek 70 
20 Subitotal pol tem 6s os : 7.59 
21 OLDS TgR ey ORUGschc hast tansiek kha ane eek 
22 TOTAL NET COMBINED REVENUE .,.... yr siaalehe 


Table 11. -. EXPENDITURE 


No. ITEM 
Population 1943 Estimates — 000's 
23 WORT GLAELON Dour cree trc tse eee ahs ceca 
a4 poneral Government 11.40. eek eee 
<5 Protection to Person and Property SE Pees, = 
26 Highways, Bridgesiand Ferries .......ese. 
Public.Welfare; 
2? Heath ase ia, ce, beh eee eo eabew cern pfakets 
28 DADON IT coca e ices hr lee ce ees 
2g HOLVGt= a see eee mee oe eee 3 
30 Old Age and Blind Pensions’ >. 0... .. ; 
31 Other Publie Welfare .....c..cccccce My 
32 Sup—total ui teme.27earal 5. toe gow 
33 MOUVCA TION Dye ui. 0 bes ld oho wah burr eho Nethtam 
34.—C«w BETLCOLtOTO ies ay ek ed OSG es ee ooo oses 
35 POD. eC Doma line. e teins ie eh ts aes eee : 
36 Debt Charges (Exel, Deht Retirement) . 
37 Other expands ty res) 0 So oo) sen ee a ce 


38 TOTAL NET COMBINED EXPENDITURE .......... 24.76 


‘ 


& See footnote f p. 23, 


aS) 
0g 
02 
6.36 


3.01 
38 
3.39 
3.06 
.08 
.08 
7,87 


10, 26 
10,26 


-06 
30,83 
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TABLES 10 & 11. — NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE - 


PER CAPITA 
For Fiscal Years ended nearest Dec, 31, 1944 
(Dollars per eapita) 
fable 10. — REVENUE _ 


QUE. ONT, All 
Provinees 


3,500 | 3,965 a as 11,958 


No. 


1 
2 

3 

4 

5 

6 

? 

8 
asf ae 
9,29 | 10 
2.59 | 11 
age 32 
o.61 | ig 
2.96 | 14 
.09 | 15 
ll | 16 
5.89 | 17 


ape = : ts se Wau = 4 ES Sea RA rea alee ae ae : ove Mb ids Diabet Peli Sk Bele 1s Meath NSBR, ee te Ride nesteieassbateoaphacmmpanicniens © 
a ee ee ESP 909 | 20 
ho meee Pt) Sees eee, et SE eee eee ered 282 {; 21 
29,51 29.18 | 29.14 86.65 | 88 BL 43. 7596 31.26 | == 


Table 11, - EXPENDITURE 
ea ewes a ae aca ereTR aT | eS <A 1 OS: eee ey Ca SS rE i CE 
SASK. | ne : rie ae ee: 


ee te 
2s 11,958 | 1,958 | Be i) 


b Interest at reduced rates in accordance with Alberta Statutes 1936, Chapter ll. 


26. 


ain at Fiscal “Year Ends Rise necehar: 1944 


(Thousands of Dollars) 


No. | ITEM | Pet. | Ns.) ee 
ASSETS | | : 
1 Cagh! <orey Oe es eis betes eres tere | 174.201 135 | 101 
eit LRV OR PRON SS. oe. cas a re AS scr See 2,395 | 18,346 15,420 
B04: THABE: RECOIL VADL Ek acct cbs os cioian cent e ecw tt - 384 307 
4 | Interest Receivable .....ccccccccccccccs cose | . f . 
| Advances, etc., Due from Government Agencies | 
5 | Governnent*Uthlities .iks<us cee wsciioue tied - 13, 208 6,818 
6.1) LiquoreBoarde vies hocwotel eh eee hice eee ee ie 70 226 897 
7 4 Working Capital Funds and Public | 
Service Enterprises 22.60% 656500 n6asesee Liu Loe 39325) eee 
8 | Sub<totaly. [teme*S = 7°. Geir ens aunties [os 13,827 | 7,724. 
9 | Other Advances and Accounts Receivable ..... | 3,165 |; 1,838 
BD eat d ay LAV ON LO TOS cog alelohetie: oie reupsalois asp sem outiesanecibehiie sae 683 | 142 
1l | Deferred and Prepaid Charges .....ccccccecce | 27 | 15,449 
12 | Debenture Discount Unamortized ....cccccecce | 879; = 324 
13 | Accrued Revenue ........ PE ee Oe Pe Pe - | 160 | 98 
14 | General Fixed Assets ....cc.00+. waco, oS ip .o sie wits. [oot ae Geer) a ee 80,685 
LS RL LTT 2 Oe OR ee UPR MSC Sibert 
LIABILITIES | 
PGs VPundedsDett ik wodle sn ¢ accu bs cece Leh DN .oo | 10,648 | 95,875 | 104,828 
| Treasury Bills: | | 
aa, Held by Dominion Government ......ccceccece | ~ | - - 
18 | HeldtbysPravincial Funda . cd eyes cecaek eee ~ = - 
19 | Held by Others ....cocecce ages ale tiee fe ie a 250s eco 
20 Sub-total, Items 17-19 .....s.s.esecc. Sar ee Ma 
el savings (Deposits G vice siess os Ary ee aE cre = = = 
22 Temporary Loane rss: se os weel buate heer oe 1,569 1,039 } 1,329 
23 {| Due to Trust, Reserve and Agency Funds accrual 9 3 174 
24 ACcrusd) BxpendstU0 isis dake pvemmneieeenss ee ~ 673 1,110 
25 Accounts Payable and Other Liabilities ..... q - | 1,449 600 
26 Reserves and Deferred Credits .....0ccccccc- | 2,909 | 7,106 : 12,706 
27 SUB-TOTAL . oo oscsce08 BEE IIIA DS SC | 108 395 j 121 » 347 
28 Excess of Assets over Liabilities & 


Reserves ...cccce. am asiyora ana ge SOTN a4 8,352 | 741 
wae be AC4 fe 116,747 | 122,088 


a@ Includes Relief Account, 

b Includes 15,000 special deposit for redemption of loan and 32 deposit by School 
of Higher Commercial Studies. 

¢ Excludes 6,537 held in trust for bondholders who have not accepted reduced 
rates of interest in accordance with Alberta Statutes, Chapter 11, 1936. 


27. 


“As at Fiscal Yoav cane Dec, 31, 1944 __ 
Ciipvsents of or 


a az SASK. ai ALTA, | BL GC. J 

15,242 | 18,813 ¢ | 16, 220 ; 1 

Pee saingg | 21,064 | 29 ,606 254,497 2 

2,583 981 3,182 8,453 3 

e | 1,657 | E 1,657 4 

15,418 |} 24,694 98,042 di 314,182 5 

353 27 612 13,969 6 

MW eeiree 2) 14 7oy. 2 a OOb. 7 

B7 | 33,533 _39 488 488 | 106,259 | 444,190 | 8 

| | 69,662 30,984 | 8,758 | 149,341 | 9 

~ | 3,162 | 204 | 366 943 | PBL 6. boo TN 20 

147,510 33,263 | 22,057 | 2,298 | 34,872 : 212 | 256.521 11 

5,706 | 4,830 4 82 | 4,624 4,15) | - 12 

491 | | ee | sy lng 160 | ieee 13 

261,676. __| 457,733. ye el 46-207 3h 6 -S60812 |v) 60.11 ~}- ALS 178d 14 

575,721 | 700,701 | 142,062 | 218,043 | 222,204 | 277,413 15 

406,781 | 611,620 | 79,630 | 127,456 | 127,961 113,403 28,678,202 16 

. | us | 24,760 {| 97,406 26 , 238 34,467 | 182,871 17 

Pa * | ns | - 1, 659 | . 18 

31, 200° 8,799 | 8,866 4 19 

31, 200 1 33,559 __ Wea as “897 20 

e ar [ater 21 

23 m 3 ) us é 22 

5,082 2,839 {| 1,269 | 4,014 | 2% 

3,191 1,589 | 1177 | 742 24 

8,026 178 267 734 25 

g0.247_ | 22,428 | 69,964 | 33,492 | 26 

534,527 | 678,175 | 133,798 "306,405, 4 197,967 | 27 
41,194 22,526 | 8,264 


575,721 | 700,701 | 142,062 | 


da Includes 36,150 interest on advances to P.G.H, Railway Co. 


e Includes 36,150 reserve against interest on loans to P.G.E. Railway Co. 
See footnote a 


28 , 


TABLE 13. ~ ASSETS AND LIABILITIES OF WORKING 


MISCHLLANEOUS PUBLIC SERVICE ENTERPRISES 9 
As at Fiscal Year Ends nearest Dec. 31, 1944 
_(Thousands of Dollars) q 


0, ITEM : N. B. 
a ASSETS | : 
| RREYE Seeded Ghomnreol i etie-stan Oia oo 3 23 : 
2} THVSGUMONES oo cue ach cee eee as Maia Rae Pe cules = = : - 
3 Interest Receivable RA ec tt lee Rey eee 5 = | = El 
4 Advances and Accounts Receivable .......... 5 | 331 1 537 
5 Inver ott epg cmb Scien tet tons osracel Storr 1 = 
6 | Properties Held for Sale ......ccccccccccce 52 ug 
7 Deferred and Prepaid Charges ..........0. is = ~ 
8 Acerued Revenue ....:.+.:-50. ly ara, te eae eee ee ~ - 
9 General Fixed Assets ...ccccccoccccscs erates - = 
10 Other Assets ...... ele aus eee PSTN), FSS RR Sear ! © Sa ' = 
A a BO ah ie Sie Sea irre 565 
; LIABILITIES : : 
12 Pun ede ay ee ee cs uh) dart sda eee Sens 1h 8D. te ee 
13 Temporary Loans and Overdrafts ..,.......-. : - | ~ 7 ~ 
i 
14 Due to Capital or Revenue Funds ...... reece ft 162 593 9 
15 Accrued Expenditure ........... Eo SC hie: | ~ | = ~ 
16 | Accounts Payable and Other Liabilities ... : 35 , 14 - 
1? Reserves and Deferred Gredits ........... 4 : ~ | ~ ~ 
18 | BU TOT ig eines ole ee a bp ee ane eer ee ee Me Ge en 9 ae 
19 Hixcess of Assets over Liabilities be romet 
{ and Reserves ....ccsocc; om toat eat eee 556 
: 
20 | SOTAL! . a5. Ue « Sree we Sey ee ek Shs ein 56 


Salles: 8 


& Excludes government owned and operated utilities. Seetext p. 8 for list of 
Boards, Commissions, ete., included. 
b Sinking fund deposited with Provincial Treasurer. 


= 


ADEE OS SD Soa mine ee 


TABLE 13. 


~ ASSETS AND LIABILITIES OF WORKING CAPITAL FUNDS AND 


MISCELLANHOUS PUBLIC SERVICE ENTERPRISES a 
As at Fiscal Year fnds nearest Dec, 31, 1944 


~ QUE. ONT. 
ei 33 
47 1,148 
38 ,088 26,100 
150 16 
- 245 
46 40 
| 
= i —= 
3,147 6,568 
- 236 db 
41,481 {| 34,386 


19 140 | 
2 3,551 

40,202 37,614 
579 3, 228 

Al, 481 386 


lula 


(Prousengs. of Dollars) 


| 
q 
! 
| 
1,412 1,720 | 10,171 85,856 4 
32 208 og ee 1,481 5 
1,281 2,724 5,175 | 6 
L 16 : 104 | 7 
3 a sis a | 2 8 
6 1,321 6,548 210 18,008 9 
” 814 14 = : 1,064 { 10 
1 3,164 | 13,435 | 9,674 | 12,255 Ba sis06 «1a 
| 
| | 
és = 58 | z 3.817 172 
t 
: : Ria A Reales eae 227 | 13 
4,044 18,053 4} 14,8284 | 7,605 |; 116,103 |14 
H i 3 
2 f | A 96 : 15 
4 
5 44 1 515 116 
7 2,474 935 8,387 |17 
4,056 I fe0r571 “116,998 129,145 |18 
892 | -?,136 13,549 | 19 
| 8,164 | 13,435 | 9,674 | 12,265 | 115,596 | 20 


Included in contingent liabilities, Table 17, page 33. 
Differences between these amounts and those shown in Table 12, pp. 26-27, due 
SO cillerencess Betveen fiscal years end of the Province and certain of its 


Boards or Commissions. 


TABLE 14, -- ASSETS AND LIABILITIES OF LIQUOR CONTROL BOARDS 
As at Fiscal Year Ends nearest Dec. 31, 1944 


(Thousands of Dollars) 


Caan: 5 pe. bie ba RP ere eet ak ee era 
Envestmentatcc ci cies sels. omen 

Accounts Receivable Crees) entice 
Inventories] .con 4 oe oie a eiles 
Deferred and Prepaid Charges ..... 


General Fixed: Assets . ic... sss ole es wie 
Other: 3234.38 MEE 5 rts ees aly po nek A ey eae 
TOTAL oo Qo ? 24646 6 *% cooeeeee?d eooosoese¢e0oe?o 
LIABILITIES 
9 Lemporary LOanS je ..8 sea eee 
10 Due Capital or Revenue’ Pard ......ccocese 
bE Accounts Payable and Other Liabilities -_ 
is Reserves and Deferred Credits .......... | | b US eee 
13 MOTRL 2. va, NE LD: GAs PICO LE, [05 eee ~ 90% 


nee Sear me 1S ect 3 ak ce eg ee 


@& Amount does not agree with that shown in Table 12, p. 27 because liquor 
Board's fiscal year end is March 31, whereas the Province's is April 30, 


TABLE 15. - - ASSETS OF SINKING AND SPECIAL DEBT RETIREMENT FUNDS 
are at “at Fiscal Year Ends nearest Dec, 31, 1944 
(Thousands of Dollars) 


No. | 
epee ST Oe, ae 
14 | Cael is icieat a thy ae ee 2 el le ee one 9 Oe ingen | 117 
15 tivedtmentert, 5 7. 2 seee ae ee ees ae 2,395 12, 328 15,131 ¢e 
16 | ACommed Interest a.4o.. gh /u. Pee eo ee - 122 - 
7 WEHSI ch Meena WAR oc eee ie aus eee ae ~ | ~ h 
18 TOTAL ASSETS HELD .......--scece-. Peionnis. hig A559 12, 567 
19 | Lesa: Due to..Other Funds. .. 66. unc. OY = 


oo0 0007009007 °0800%7030 ooo 


20 | NET FUND ASSETS .. 12,567 4! 15,238 


Ga Includes 15,000 special -pepeert Lor ~seaeaneten of loans and 32 deeaat by 
School of Higher Commercial Studies. 

e Includes 29 matured and unpaid, 

f£ Par value before adding 221, net premium less discount on bonds purchased. 

& Includes 2,952 matured and unpaid. 


31. 


GABLE 14, - ASSETS AND LIABILITIES OF LIQUOR CONTROL ROARDS 
As at Fiscal Year Ends nearest Dec. 31, 1944 
(Thousands of Dollars) 


761 


228 
1,397 
114 | 


Includes 15 surplus. 
Includes 400 surplus. 


TAELE 15. ~ ASSETS OF SINKING AND SPHCIAL DEBT RETIREMENT VUNDS 
As at Fiscal Year Ends nearest Dec. 31, 1944 
(Thousands of Dollars) 


eS ee a eae prseeceeted| aah Phdas ( 6 ee 
pando 


15,540 a 100 961 340 17,522 


| 
j 
62,254 f | 28,932 17, 876 30 ,083 16,619 g| 17,087 | 202,705 | 15 
be, : ere et 160 sind 823 
mM z Z | . es & 6 
eos Ode chon, 62b. [algal ain erose. “ 27,427 | 221 brent 


sos = SS 


see fo 


£9,032 17,695 | +: 31,000 fF 16,956 k} 17.427 “gi 
ense | w.oae [ines g | a.o00 | aesoes I ORE 2 
Advances to municipalities. 

Excludes Sinking Fund of 2,322 held by Nova Scotia Power Commission against 
bonds issued by Province for purpose of making advances to the Commission, 


aj Includes 135 profit on sale of investments, 
k Includes 133 (23 cash and 110 investments) sinking fund re drainage district 


debentures ascvmed by province, 


da. 
ZABLE 16, — AS. _ ASSETS . SETS AND LIABILITIES OF TRUST, RESERVE AND AGENCY FUNDS 
Ag at 8 at Fiscal Year Ends nearest Dec. 2 31, 1944 
(Thousands of pagers 


No IPEM pow.t. ‘Soca . Grima a NB 
ASSETS 
1 Cash GOOCOCeH 9 RO OS Fo 8 © Po 0 4 o 6:5 8 0 FO 60 © 6 6 oo 56 © oo 6 Se ‘ 14 130 3 
2 lnvestments. o. tts. cee ee oe Saath eee re aes | 255 805 735 
3 Advances and Accounts Receivable vous ee ee ae a 169 i 
4 Accrued Interest 9eeCo20 OB FO oO Oo oeOs6¢ 0°72 C0 OO 690004 1 ae 3 » =. 
5 Other C9 COD Oe Oks oOo CO Boa oO oO OD oO oO OC 8 Oe PFA KB FFT 0H 000 6 ae 
6 ROPALTASSOUS (NEHER 2. seats katt 738 
7 Add: Due from Capital, Revenue and 
Sinking Pamar 02: oe a eee ee ae 174 
8 TOTAL eoacvegvoe G@ouadgeon ocd006ck 8 oO © 940.09 6 @ °o ° oco 0080 9le2 
LIABILITIES 
9 Trust, Reserve and Agency Fund Balances .... L, per Oe tee 0) 909 
10 | Accounts Payable and Other Liabilities ...., | ~- ~ 4 3 
1) 01) 4 ONES ely ee et MRM ho ee 2’ E278 niko | 912 
eet eee: ee arta et yar Seta archers eeteetnc oa oe eee ear Gttn ervasts See 2k oe ee ae eee one os te pe 


& Includes 3,985 arrears of agsessei turns 


TABLE 17. ~ GONTINGENT LIABILITIES 
As at Fiscal Year Ends nearest Dee, 31, 1944 © 
(Thousands of Dollars) 


No. | 1PEM N. S$ N. B. 
12 | Guaranteed Bonds or Debentures 2 ol. es ecu 1,545 1,246 
13. | Less: Siakisie stad perme reer ere ore : 63 168 
14 | Net Guaranteed Bonds or Heventires Oe. sae a 
15 | Loans under Municipal Improvements 

' MOST @ CAN CC WAGH ok ow od etl els Gules ee BAe 
16 | Guaranteed Bank Loans .....-ccccecececcceccs 
17° | «Other Indirect Liabilities ....... Ne Rae ‘ 
18 | TOTAL CONTINGENT LIABILITIES 

_(Mess si inking Funds) Pedeaare EP I eee 


© Includes 3,476 net Provincial Guarantee of Bonds issued by Niagara Parks 
Commission, See footnotes b and c , Table 13 on Pp. <9, 


33, 
TABLE 16. ~ ASSETS AND LIABILITIZS 0 OF. TRUST, RESERVE AND AGENCY FUNDS 
fe at Fiscal Year Ends nearest Dec, $1, 1944 
| wa nousaghe of Palierd) 


que. | ont, MAN. TOTAL No. 
5 s 495 20,810 row ane dea 

- : 28.704 24,766 30 , 333 101,965 | 2 
ie 2 5 3,297 7,281 0 10,682 3 
tebe oy ihe 35 A? ete 85 4 

- x | s 2 4,482 4,432 5 
ae ere 29 , 239 31,320 62,856 143, 585 6 
5,082 6,407 2,839 1,269 21,814 % 
5,082 b 6,407 "82,078 32, 589 165,399 8 
163, 279 9 

2,120 10 


| 165,399 | 11 


bd Excludes 13,193 miscellaneous securities deposited for safe keeping by various 
municipalities, school corporations, etc. 


TABLE 17, ~ CONTINGENT LIABILITIES — 
As at Fiscal Year Ends nearest Dec, él, 1, 1944 


Sigg ae of Dollars) 
Gs TOTAL | No.. 


AL 


Sided ace 


6,536 | 6,664 | 161,022 12 
2,595 11,906 | 6,370 | 13 
3,941. | 4,758 | 144,652 14 

555 | 1,733 | 5,496 15 
1,758 4 | 2} 9," 16 

‘ 2,384 29,302 1? 
6,254 | 8,877 | 189,181 | 18 


Includes 813 re: Co-operative Credit Societies —- Net Capital and reserves 
of 344 of the Alberta Rural Credit Corporation, are considered as security 
against this guarantee. 

Commitments re future annual payments to various maniciual ities. 


ta. 


to 


TABLE 18, — ANALYSIS OF INVESTMENTS (SUMMARY OF ALL ); 
BY ISSUING AUTHORITY — DIRECT OR GUARANTEED 
“as at Fiscal Year Ends nearest Dec, 31, 1944 
ee or of ; Dollars) 


Nol | ISSUING AUTHORITY 
| DONINTON GOVERNMENT: 
1 | PIPAGe a er he ees Cn. Ol eee eae if 4,941 
2 Guaranteed ......... Dips s BR a neve Sit euecatet ats _ 44 
3 Sub— total, Doniaion Pe Oe ore ee rs apenas 4,38 
VINC IAL GOVERNMENTS : 
PEI, 4 
DIF OCT 4 lee ales See are see 388 | 129 a 
Guarani t oath 29a oe es AU ee ne { - Eg tes ~ 
N.S. | | 
Direet: ose. 345% Sree BVP Ie ars 846 |; - 
Guaranteed ......0.- Ed isha od Wrote euetevata ee $ ~ 4 | 
nS 3’, | | 
DLVOCs Visti meee SAI (uel aera themes 312 SOI 304 10, 502 
Guaran tesa es ee ee sixes - 52 3 
QUE, ) 
Direst! see A Sa Peds eet ae 388 411 50. 
Guaranteed oid 565. CU eRe Raven tee = - - 
ONT, 
Direehs ihc. ss sO ete ais a emuetn es ote ke ~ 185 ~ 
Guaranteed i554 e566 sek ¢ sey Peg) wae ~ ) 5 - 
DIPCCE hic eonnioeeuens pictiuchcs Coes ee, Se el | 82 40 = 
Guaranteed | ds) Soc ee Bb alindgere tact” Mg tee ~ : ~ ~ 
SASK , 
DETBOE Se iNeleahik oko eet n at ani cet cor - 25 
Guaranteed). fret tei el RNa te ee : - ~ = 
ALTA . 
Direct ic. ae a bis Bar SP vehes ibd & - 122 b 
Guaranteed} os oo AIK Wwepkey. Cpr etcts ~ ~ ~ 
Bi. Ge 
Direct oe nk Rees Se Gage e roe | 20 | 4 
Guaranteed (Po nae Pm ~ es ey 
All Provinces Wee eaethnaal beige dicen aah no 
p2\ Direct ee, | Lue eres soeeveeena 1 LR PS") oak hig Foam 
23 Guaranteed vote ee Doh Ree | ehha seater ) ~ | 
24 | Sub-total Provincial . Betas’ PAPA Se Sree 
ToT AND SCHOOL CORPORATIONS: ¥ 
25 . PuneProvince’): Hei. e, co. odd CaN) Oe aes 
25 } Re DetLE rovinées vm hee a Ok ha 


Sub-total, Municipal and School eee 


28 S ea ei oe EET 
29 BADE bes eG Eon 
30 | i mate, ue es ESERIES 
oS) if TOTAL LRVESTMINTS 5 uc... be ones po Netiyd en, oie 


& Dominion of Canada 4% non-transferable debenture stock held in School Lands Funds 
as follows: Manitoba, 5, 920; Saskatchewan, A 809 ; Alberta, 9,565. 
jaciudee 29 matured and unpaid. 


Io’ 


% 


35, 


TABLE 18, — ANALYSIS OF INVESTMENTS SUMMARY OF ALI FUNDS), 


BY ISSUING AUTHORITY — DIR#CT OR GUARANTEED 
As at atseet Year Ends nearest Dec. 31, 31, "1944 


2,338 | 20,431 


{ 


| 
| 


eee ap eet 
52,385. | 8,041 | 17,184 
2,222 = | 
6,308 | 3,497 oe 9,327 
r ae 10_ 
5,308. | 3,497 


eee 260 
62,254 | 32,429 


63,181 


Se ee 5,920 
62,254 | 32,429 | 69,101 


Includes. 3,314 matured and unpaid, 1,659 Treagury Bills, and 423 Savings 


lo 


Certificates. 


~_ 


(Thousands of Dollars) 


32, ‘671 449 
95 “ 
~ 16,448 c 404 | 
~ 2,948 294 3,242 13 
ul 72 | 15,081 dj 15,202 20 


af . 1,084 1,084 21 

af 

32,671 16,970 | 16,883 {158,265 22 
95_ 2,960 iLeo7e 6,719 1 23 


"Be, 700 19,930 18,201 4164,984 | 24 
752 550 | 1,376 | 23,962 25 
ie a Li 10 26 


Cipiebb0G, pa telugr eu aeeetot2. | 27 
STO}: [ose Geen aes 7/28 


51,592 | 46,665 {381,627 29 


jee 20 ae 5,942 30 
7,550. | 52,62 i: 46,665 |357, 569 


a Includes 2,725 Treasury Bills (Sup'n. Fund 2,300; S.F. 425). 


46, 


eae sat a “! ms one 2: pte eeprom ance c - > 
No. | [TEM oN 
—— 5 - SA hh SE AEE I NR EE et REINER, AEE A NAG RRE N  A ae 


1 


OMNOM”A fb 1A 


y 


Sop he ete ee ete = 


As at Fiscal Year Ends nearest Dec. 31, 1944 
(Thousands of Dollars) om 


RRS En RL SS ee = 


CAPITAL, REVENUE AND SINKING FUNDS ........ : 


SMOURL Chon ei Grok Nar becs coe eee As Geka eat 
DOMENLON ING 6 se 8% wees SNA TS 0 ale) oka RETIN tote 


° ° ° - 
PCE. Baovse0rteecoxas080060 oos ®002 8% 8090 


Municipal and School (Own Province) , 
Other Seeurl thes): oc. oc so des beveies oe 


a 


WORKING CAPITAL AND L BE pe seie a aly tre 


SECURITIES © ..6 sce ce ce agony sa oi deere Wake a arom teeta enn 
ROM co es eT re oa ele a aes 
Municipal and School, (Own Proviuce) | ne 


TRUST, RESERVE AND AGENCY FUNDS ........ heh Be 


Peet: © F070 RG FF FRG T FHL OBO OD oece of8 OFF OOO 


Municipal and School 
Own: Prowimee eo Virw ete teckel aoe 
Other Province.) of sc eo chin anaes 

Other Securities .... 

OTHER INVESTMENTS .......; 


a 
b 
£ 
g 


Q OTHER INVESTMENTS | ol. 6 ce p+ ede ie deo 2eece | 


P.E.I. N.S 
|_2,395 
|__2,395 
[990 
17360. 
388 
56 
194 356 
388 411 
= 190 
82 40 
rd | ~ 
; N = 
Eig aeee 


255 805 
57 638 


gee is ol | 


| 2,6650_| 19,151 | 16, 


Includes 162 wnrealized enrcius from sinking fund investments, 


Includes 29 matured and unpaid. 


Includes 2,978 matured and unpaid and 1,659 Treasury Bills, 


Includes 50 Liquor Funds 


/ 


TABLE ly, - ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 


ee 
} 15,420 __ 


15,420 
4,671 
10,368 


10,248 


: 37, 
TABLE 19, ~ ANALYSIS OF INVESTMENTS BY FUND IN WHICH HMLD AND BY ISSUING AUTHORITY 
As at Fiscal Year Ends nearest Dec. 31, 1944 
(Thousands of Dollars) 


apa) eos fe gomn | Pte, 


21,064 29,768 a} 254,659 1 


Ne ee 


21,044 | 29,768 aj] 254,639 2 
A OSes Lag ae 

a 517 5 

867 1 6 

10,798 ? 

55, 406 8 

8,231 4 9 

Leo! lah ee 

29,662 | 12 

15,551 | 12 


9,982 | 13 


116,367 


4 8,385.5) 90. 
: | 6,785 42d 
c : | wien 
cece | 
a’ | 4,859 | | 
es 112 4,557 | 
MY | 62 1 q | 
ae t 


= z on — i 
! 
—_- 2 agp eee rg a . pescandiace Es 
1 a » 
’ f eo te aoe ote = 


[81.612 | 46,136 [357,039 
e Includes Dominion of Canada 4% non-traneferable debenture stock held in School 
Lande Funds as follows: Manitoba, 5,920: Saskatchewan, 17,809 and Alberta, 
9,565, 

Includes 336 matured and unpaid and 423 Savings Certificates. 


fH, 


38... 


No. 


Om ob aa re 


© © ~I 


As at Fiscal Year Ends nearest Dec, 31, 1944 
eee of Dollars) 


TS... | og nueee 
CANADA ONLY: yet 3 as Pag 
Held by the Province ‘a 3... /.5...0.6. A ghevehers 6 ; 275 | 10,442 
Held by Others ......... ee ee sD, 280.) 63,289 | Meo ase 


Sub.total Loe Chet EG Pe ok Ae . ov ee Oe ee eee ee ; : ; 4 EE: 53,524 | 60,674 


LONDON (ENG.) ONLY: 


Held by the Province a ae AR 
Held by Othere 43. .u.. ANS Wee ey ei Je P28 bona one 
Sub-total ° nt ag owe ® ee Spade beh oo. ep og eee i “- Lhe ‘ f ; 4,024 
LONDON (ENG.) AND CANADA: 
Held by the Province a .:...... +o iiete*cathte teva ele. if ; 45 
Held: Oy Osnerevian Oh weduiedant ee penis ; . 2,929 
Sub-total a 2°¢ 6 O@ } ; 2,974 
NEW YORK ONLY: 
Held by the Province a .,. =~ 
Hele by Otherarg: toy ri’ - 
Subtotals sites usm eves = : oo | (TRS 
NEW YORK AND CANADA: 
Held by the Province a .. 2 
Bold byt Othe renee aol shine eA obi 490,043 | 37,154 
Sub--total 70% Ss OOH eAU Cees Oo Soe > 8 
LONDON (ENG.) NEW YORK AND CANADA: 
Held by the Province. a: wiv... | : 
Held’ by Others. (in. cece uae. 7 SEATON SS A 
Sub- total 9876 gio oo © 8 6 6 0 8 0 3 08s © 00 oO : ; f i { | ~ ths Die 
NA A At 5a CSN RAMA EC STEED eas iy ction Ninna tie ts 2 ene ee 
LONDON (ENG. ) AND PARIS; 
Held by the Province a ...... Bee 6b ols aie ter eile ae 
Bele yO thereay tun ti elas Base ie Kis deleehe 
Sub-total cf e708 ®F7o eo Be oO ew eo ®eeoe eee ecee0 ° ig bi Sr UeOr 
| SUMMARY : 
Held by the Province PO HON a a sa See's oe 388 10,489 
Rie tele Us Oinaeacdieea de ies Soca .e.. | 10,260 94,339 
TOTAL > 0,96 8: sooke 0298. e916 8) oe: Sie io 00.20000560e0%0e08 0008 10, LO, 648 95,875 


B i.e., held as investments in general or special funds of the Provinces, such 


as Capital Fund, Sinking Fund, Trust Funds, etc, 
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TABLE 20, - ANALYSIS OF FUNDED DEBT, B , | 
| As at Fiscal Year Unds nearest Beet a1, 1944 
(Thousands of Dollars) 


ALBA odes Bede 
46,663 | 3,734 20,712 3,889 6,458 
263,855 | 376,361 b| 51,334 | 25,897 38,904 | 
“300, 518 Lee 380,095 "29, 786 ta Re] 
) 
1,284 1,442 2,745" 34 856 7,934 4 
4,443 | 22,109 | 1e sere Pe sayg lt Lae ae 8) 36 
5,727 | 3,551. 15,016 45,413 6 


52,385 13,098 | 12, 147,780 


101,002 {1,530,422 


17,305 | 32,865 
62,325 | 94,591 114,863 


79,630 | 157,456 
| 56 


b ‘Includes 71 Railway Aid Certificates. 


40. 
TABLE 21, - ANALYSIS OF FUNDED DEBT BY INTEREST RATES 
As at Fiscal Year Ends nearest Dec. 31, 1944 
(Thousands of Dollars) 


{ 
z 146, oot tere Sher cubes hb: 
2 UP eas Rae Wee 
3 i eet 2 Gi see vNSy ie hvahe Gt ily Sal Gees eM aRe ae tome | “ 
4 Per Maggy Nan Oia) Mit Pe ee . in 5, 500 
5 BER ie eels e See Ga has ool alSta ere lec pie te’ cael = 
6 Ooh. es Bes ioe Nestle vote Seibiendiate | - 2,000 
7 i Ripa Selene Jem es I adh bd | 15,949 4,114 
Be B11 BR. > soc oe Se ce oe Bees ~ 
9 a GSES RS eT anette tirana: ial Aaa ai aa 8,886  ; 11,850 
Shake tate ORT eickb elcid biti Ge Wace cart | 28,466 14,313 
: 7,185 
15,408 
| 12,931 
6,675 
13,873 
100 
| 10,879 


104, 838 Gays 
ce 4,07 y 


‘ABLE 22. = “AWALYSIS OF JUNDED DEBT BY THR OF ISSUE 


As at Fiscal Year Ends nearest Dec. 31, 1944 
(Thousands of Dollars) 


No, | ——ss~sSTERM OF ISSUE ca dicheee OL APU MISS BS 
Yisar eg ©) TC ae ieee 

23 3 sR A pg GE Ar A Aiea Pa I) ela | | = 

24° 4 rR Ordon a ae hy A LE Pay Cr Ean Nara Ae, 850 

25 Fn tn SoD eras dpe a sy nk ga dd areal 730 

26 EQ. er. Deore ee, yobs ewetere eeoue ees ses 7,200 

PE PMAME SLO. =" LB thos cle de a tolarvicte Ris eae toe aiee 1,000 

28 1 SEARS RTs ¢ SAS ean a a Se Pot et aac SaaS ~ 

29 Beat “suse mediate ee sitet bcererle «ate ler siete Si i Rll Me aed 868 

30 BA p= Ree cal es ee ene a eee ee At - 

Deen sy ebccmna eee cnee ere oSeee Tete ORES | “ 

32 Bs BO el tar ae nes vise vrer es - 

33 Over BOO an ae te Wiel Sie. sb'g/ e's iG/ois ain oophaeain ao 

34 Unetasaifiad. J i ee ee OE VRE PRN en 

35 POTAL oe cers nese cities RUC eran yee | 10,648 
AVERAGE TERM OF ISSUE (YEARS).......:. = 11.6 


& Shown at contractual rates although interest is actually paid at reduced rates 
in accordance with Alberta Statutes, 1936, Chapter 11. 

b Includes $15,009,000 La Banque Canadienne Nationale bonds on which no interest 

is paid, 

Railway Aid Certificates, non interest bearing. 


la 


TABLE 21, — ANALYSIS OF FUNDED DEST BY INTEREST RATES 
As at Fiscal Year Ends nearest Dec, 31, 1944 — 
(Thousands of Dollars) 


QUE, | ONT, 
w | 8,000 
: 26,000 
18,090 15,635 
5,000 32,000 
105, 386 97,944 
~ 2,000 
59,470 51,264 
72,678 23,021 
32, 550 
39, 561 46, 42? 
. 17,850 
43,871 110,516 
# 35,700 


15,415 b}| 121,047 


5: | 41,995 
ay 
611,620 


TABLE 22, 
As at Fiscal Year Ends nearest t Dec. cee “1944 
(Thousands of Dollars) 


TC Oe Oe ae ae 


QUE. 


"5,000 
18,470 
28 , 500 
73, 205 
155,945 
24, 300 
10,000 | 


28 ,089 
35, 865 
27,407 


eee 


mae 


2,386 


~—s 


4,519 | ai 
500 1, 239 
4,348 1,577 
ah 29. 240 
22,624 30 , 586 
21, 391 38,622 | 
261 ~ 
7,367 | 20,017 | 
an as | 
7 500 | 10,195 
8,784 | 7,980 | 
7 45 ae 


tea meen et a 


MAN , 

x 5,528 
8,583 10, 450 
1,300 327 
2,215 9,949 

11,044 & 

i ] ie 
6,079 | 39,930 
4,000 1 1,500 

10, 546 23,148 
22,901 | 29,167 
12,961 | 


orem pce ama mc 


7,903 
51, 506 


45,735 


7,846 


14,971, 4. 


137-961 361 = 406 | 


:- 50 | 50 [4,88 4a 


- ANALYSIS OF FUNDED DEBT BY TERM OF ISSUE 


- 7,000 


e| 113,408 


5.080 

300 
5,854 
7 as} 


16,691} 


9,941 
28,741 


31,910 


ee 


7,000 


3,920 
18,948 
5,000 | 


14,495 | 
7,321 
35,301 |; 
7,726 
13,692 


2.3 | 


WOON OA P Wd Fr 


8 000 
26,000 
38,071 
5,800 
42, 854 
6,519 
236 , 948 
2,000 
131, 550 

161 ,994 10 

56,975 11 

176,350 12 

17,850 13 

335,437 14 

15 

16 

17 

18 

19 

20 

21 


76 , 528 23 
63,088 24 
102, 232 25 
215, 840 26 
318, 586 2? 
64,612 28 
132,089 29 
36, 404 30 
245, 826 31 
269 5 32. 
153,260 |! 33 

” 34 

{,678, 50 35 
; 19.9 36 


G@ Includes 34,141 past due debentures and stock: 9,758 at ‘ 1,000 at 534, 
6,632 at 42% and 2,053 at 4%, 
e Includes 34,141 past due debentures and stock which have been shown at 

the original term of issue, 


14,698 at 54, 


vernmegi 


siications 


co Bs i 


42, 


NDED DEBT FAYMENTS ~— PRINCIPAL AND INTEEES? 
F_UPAYM 
Based on Debt Outstanding at close of Fiscal Years ended nearest 
to December 31, 1944 
(Thousands of Dollars) 


i PPisBa te Be me ee QUE. 
No.jYear} PAYABLE IN Princ] Int, 
2945}' Canada only..i...i..5.4 | ©, 625 a 399 } 4, vii »?9hT 2,92 ! 7, 9704290 , 357 
London (Eng. ) OBLY. eck = za _ 258 
London (Eng.) & Cenadal - i an 
FNew' Yorksonlyli,...... - fos = ae Ce 
| New York & Canada..... nme eu On ae Oa Sn ee 924, 1,000) 2,771 
London (Eng.), New | | } 
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a Fiscal year ended nearest to December 31. 
b Alberta Interest shown at reduced rates in accordance with Alberta Statutes, 


1936, Chapter 11 and includes interest on defaulted bonds outstanding at 
March 31, 1945, 


TABLE 23. -_ ANALYSIS OF FUTURE FUNDED DEBT PAYMENTS — PRINCIPAL AND INTEREST 


BY CURRENCY OF PAYMENT 

Based on Debt Outstanding at close of Fiscal Years ended nearest 
to December 31, 1944 

(Thousands of Dollars) 
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PER PROVINCIAL PUBLIC ACCOUNTS 


For Fiseal Years ended nearest Dec. 


(Thousands of Dollars) 


Table 24. —~ REVENUE 


7 


1 
A, Adjustments not affecting Surplus 
Dominion Government Contributions 
sire Old Age and Blind Pensions .......... 
3 Youth Training and War Nmergency .... 
4 OGG ey Mery hers wine a's Parsee ecient iavern ans 
Provineial Government Contributions 
5 i Old Age and Blind Pensions .......... 
6 | Cherie yee SANS Be ten ee tema 
? Municipal Government Contributions A 
8 TARE Ser Sail iectaetee ask ale Bobs Wel gc autor ol edie ol area tonow on 
9 Licences, Permits and Fees ......c000¢ 
10 TAPerea ees oe et Aah aout 
ee Sale of Commodities and Sarviece. Pech iate 
12 Other Additions or Deductions ......... 
13 | Total not affeeting Surplus ......... 
B, Adjustments affecting Surplus. 
14 Liquor Profits Unremitted 2.2.0... 2005. 
15 | Spec La Rt tt os ks oie Sued boa ven to a emer ee 
16 b Other additions or Deductions ake eg Neat 
LP Total Affeeting, Surplud <5 22... 0nd. 
18 un GROSS ORDINARY REVENUE, TABLE - oh reed 


Table 25. - EXPENDITURE 


a RE ee he ne oR = 


ug ORDINARY EXPENDITURE PER PUBLIC ACCOUNTS 
20 A. Adjustments not affeeting Surplus a 


B. Adjustments affecting Surplus 


el po Sn: 2088. Sa ag ame ES eR eo wanehs 
rae Other Additions or Deductions ......... 
Pam) Total Affeeting Surplus ...... 06.2606: 


tia | GROSS ORDINARY EXPENDITURE, TABLE 2 


For footnotes see pp. 46 — 48, 


Geach DEMME oo oe y, _|P.2 
ORDINARY REVENUE PER PUBLIC ACCOUNTS 
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-- RECONCILIATION OF GROSS ORDINARY. REVENUE AND EXPEND ITURE , 


31, 1944 
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TABLES 24 & 25. ~ RECONCILIATION OF GROSS ORDINARY REVENUE AND EXPENDITURE, 
TABLES 1 & 2, PAGHS 12 & 13 WITH ORDINARY REVENUE AND EXPENDITURE 
PER PROVINCIAL PUBLIC ACCOUNTS ~ 
For Fiscal Years ended nearest Dee. 31, 1944 
(Thousands of Dollars) 


Table 24, ~ REVENUE 


TOTAL No. 
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ie Lina clin 
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he Oe oe oy. {6,102 | 65,9564 18 
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116, 249 31,901 | 25,963 |33,909 | 350,923 19 
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For footnotes see pp. 46 -~ 48, 
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TABLE 24 & 25 . FOOTNOTES 


For detail of these adjustments see 
Revenue Reconciliation, Table 24, pp. 
44 . 45, 


PRINOE EDWARD ISLAND 
Dominion Subsidy offset against P.E.I.'s 


payment re Hillsborough River Bridge, 
+10: Tax Agreement compensation re 
Charlottetown, +10. 

Rebates re gasoline and real property 
taxes, ; 

Carnegie endowment revenue, +4: 


Administration of Prohibition Act, -L5, 


Prohibition Enforcement Branch, 


NOVA SCOTIA 


£ 


on fee [tse fy 


A 


Hvacuee Children, +3: Rural telephone, 
+1: limestone operating account, +40: 
Mothers' Allowance administration, +2: 
Old-Age Pensions administration, +2: 
farm labour, +17: apple maggot, +1; 


dykeland rehabilitation, +19: wool bonus, 


+5: grants, +1; physical fitness, +5, 
Youth training, 

Public Officials fees. 

Nova Seotia Power Commission 


Sale of farm produce, +2l; ferry revenue, 
#52: School Book Bureau revenue offset, 
+37; King's Printer revenue offset, -le,. 


R.C.M.P. expenses paid by Liquor 
Commission, +126: prisoners' Committal 


expenses paid by Liquor Commission, +11, 


Public Utilities Commission. 


NEW BRUNSWICK 


mM 


lo td fo fp 


ty 


Tax agreement compensation re munici- 


palities, +1,384: agricultural education, 


+2: interest on debt allowance, +26; 
district representatives, +l: farm 


labour, +2: field husbandry, +71: stock 
raising, +l; student aid, +16: rehabili- 
tation, +17: British guest children, +e: 


motor vehicle office, +6. 
Roads maintenance, 
Municipal road tax. 
Sundry. 


New Brunswick Blectric Power Commission 


interest, +424: C.N.R. Interest, +60; 


New Brunswick Electric Power Commission 


bank charges, +9; accrued interest on 
bonds sold, +3. 
Rental rights over Reversing Falls 
Bridge, +45; breaking, plowing, etc., 
land, +l; veterinary services, +5; 
rental of films, +1: 


Forest Services, ti: forest fire 
prevention, +16: mining +1, ferry 
tolls, +2: roads maintenance, +20; 
roads snow control, +3; bridges, 
+1: Mercury car, +1; school book 
revenue, -2l1: King's Printer, -—3. 
8 Education deposits forfeited, +4; 
nursing service, *1. 
t Tuberculosis Fund, +504: Fire FPre- 
vention Act, +10: N. B. Cheese 
Board, +3: Government House Trust 
Fund, +2: Crown Land Sales, +27; 
Grand Menan Smoked Herring Board, 
+2: air raid precautions, +27; 
Venereal Disease Trust Fund, *¢7; 
air raid sirens, t2, 
Tuberevlosis Fund, +33; Fire Pre- 
vention Act, +08: Hire Prevention 
Board, +2: N.B. Cheese Board, +2; 
Government House Trust Fund, +2; 
Crown Land Sales, +27: Grand Manan 
Smoked Herring Board, +1; air raid 
precautions, +26; air raid sirens, 
+3: Venereal Disease Trust Fund, t5, 


QUEBEC 

Agricultural labour, +); tax agree-. 

ment compensation re municipal taxes 

suspended, +2,496: transportation 

of limestone, +87: limestone crush- 

ing, +11 +38: machinery maintenance, 

+6: meat inspection, +1; settlers’ 
establishment, #13; mining roads, 

+44: venereal disease, +63: gas ratiom- 

ing coupons, +41; pure bred rams, +2: 
wool production, +1; agricultural 
suppliers, +2; re game personnel, +1; 
colonization suppliers, +2; Public 

Service Board, +1: Dependents’ 

Allowance Board, +5: roads, +2; 

Public Charities, +45 +1: General 

Account---Dominion of Canada, -—59, 

w Grants and drainage works, +30: main-— 

- tenance of court houses, +2: asylums, 
+251 +733: health units +4 +149; 
reformatory and industrial schools, 
+56 +261: sales tax, +148; roads, +66 
+12: public charities, +2,236; school 
libraries, +3, 

x Pare mutuel tax, +51; amusement tax, 
+1,429: hospital tax, +1,485. 

y Registry offices, +254; printing pri- 
vate bills, +3; law stamps, +433; 
bankruptcy stamps, +30; sheriff sales, 
+33; judicial deposits, +26; Court 


ic 


l< 
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fees, +35: racing licenees, etc., +128; 
forest promotion research, *11; 
Insurances Branch assessments, +26. 
Sinking fund earnings, ~-1,660; Farm 
Credit Bureau, +1,507; Hydro Electric 
Plant, +287: Quebec Sugar Refinerey, 
+89, 

, Farm schools machinery, +110; national 
parks, +1 +37; machinery rental, +9 
sales (Colonization), +210; settlers 
establishment, +12; normal school fees, 
+10: court house maintenance, +1; 
asylums, +174 +160; indigents, +7; 
technical and professional schools, 
+199: youth aid, +9: Highways, sales 
and rentals, +159: departmental garage, 


+2: agricultural machinery, +4; appral- 


sal expenses, +8: Printing Branch, 
+3: King's Printer, +37; forest fees, 
+11: studies of rivers, +2; Quebec 
Streams Commission, +17, 


bb Quebec Liquor Commission, +1000: 


eonfiscated election deposits, +29; 
unemployment tax, +1,213; escheated 
estates, +l: refunds ~ Agriculture, 
-82: refunds — Game, -1; refunds - 
Colonization, -—8: refunds - Mines, -1; 
refunds — Lands and Forests, --3; 
pension contributions, -478; refurids -. 


Treasury, ~-6:; refunds — Attorney General, 
-37; refunds - Provincial Secretary, -L: 


refunds — Public Works, -—6; refunds — 
Executive Council, -e: refunds — Roads, 
~44, 


cc Marriage License Fund, +16; Council of 


Education, +4; Educational Fund, +339; 
Court House Funds, +111. 

i Marriage License Fund, +16; Council of 
Education, +471: Educational Fund, +443, 


QNTARIO 


ee Commodity Prices Stabilization Corpora-. 


tion, +4: Weed Control Act, +3; freight 
on agricultural lime, +3; 0.A.C, 
Macdonald Institute, +3: subsidy for 
clean wood, +55: Defence Industries 
Ltd., +15; norma) schools, Toronto, +6; 
‘venereal diseases control, +30; central 
laboratory, +4; Highways repayments, 
+15: Labour - refund, +1; apprentice- 
ship training, +13; Labour Relations 
Board, +12; Lac Seul storage dam, +3; 
forest protection, +2; Mines'— refund, 
+1: Ont. Training Schools for Boys, +4; 


Ont. Training Schools for Girls, +1; 
Day Nurseries, +139; British child 
guests, +14: direct relief, +6; 
Normal School, Ottawa, +9: St.Thomas 
hospital, +42; Ontario reformatories, 
+2: O.A.0, wireless school, +30. 

ff City of Toronto magistrates, +4; City 
of Ottawa, labs? +3; City of Sault 
Ste, Marie, labs, +l: prisoners' 
removal, +16. 

ge Public Trustees office, +132; official 
Guardians! office, +37; Supreme Court 
accountants office, +k; Registry 
office refund, -9. 

hh Farm service force, +23; Normal 
Schools, Toronto, +7: war emergency, 
+2: School for Deaf Belleville, *2; 
insulin, +l: industrial operations 
Orillia, +14: snecial highways sales, 
+190: aerial surveys, *+<O; forest 
protection, +6; Air Service Branch, 
45: geological parties, +2; sulphur 
fumes arbitrator, +5: Guelph refor- 
matory, +523; Mercer reformatory, 
+139: Burwash farm, +26; Mimico 
reformatory, +2l:; day nurseries, +47; 
Banting Institute, +7; Law Seciety 
Upper Canada, +1; conscientious 
objectors, +3: air services, +1. 

ii Sales tax refunds, etc. 

ji Liquor Control Board fines, +46; Seed 
Grain advances, ~-10, 


MANITOBA 


kk Vocational education, 

.L Detention homes, +1; Censor Board, +2. 

mm Weed control chemicals, +6; central 

power house, +2. 

nn Refund Succession Duties. 

oo Refunds, 

p Manitoba Home for Boys, +1; live stock 
promotion, #2; agricultural extension, 
+1: Demonstration Farm, *1; biologicals, 
+1: Administration of Justice, +3; 
detention homes, +2: Brandon Hospital, 
+55: Selkirk Hospital, +5 +31; Man. 
School for Mental Defectives, +23; 
Forestry, +3; Game, +1; auxiliary 
buildings, +8; central power house, 
+4. sundry buildings, +2. 

aq Liquor Control Act enforcement, +3; 

refunds of revenue, -17; refunds of 
expenditure, -41. 


TABLES 24 & 


Manitoba Power Commission Extension 
Account, +191; Fire Prevention Fund, 
+10; Horned Cattle Furchase Act, +33. 
Municipal Commissioner, +313. 

ss Advances repaid, 

Manitoba Power Commission, Extension 
Account, +134; Fire Prevention Fund, - 
+11; Horned Cattle Purchase Act, +12; 
Municipal Commissioner, +268, 

Revenue advances, —-34:° Reserve for War 
and Post War Emergencies, -—1,750. 


SASKATCHEWAN 

vv Normal School Saskatoon. 

ww Relief -- Southern Local Improvement 
District. 
Real property tax refund. 
Refunds. 

Refunds of expenditure, 
of revenue, —l, 

Fire Prevention Fund, +11: Cream 
Grading Fund, +3: Milk Control Fund, 
+16; School Lands Fund, 131°: Horned 
Cattle Purchases Fund, +70, 

Advances repaid, 347; relief, +521, 
Fire Prevention Fund, +7: Cream 
Grading Fund, +7: Milk Control Funda, 
#14: Horned Cattle Purchase, +57. 
Refunds of revenue, ~-2<,°cO00; revenue 
advances, —586: relief, +892. 


vu 


es> 


726: refunds 


ALBERTA 

af Alberta Government Telephones, 

ag Treasury refunds, -316; Superannuation 
Act, -64, Old Age Fensions recoveries, 
~47; school grants, -3; liquor fines 
to minicipalities, --38., 

Dairying Service, +24: Horned Cattle 
Trust, +83; Special Areas Trust, +183, 
Dairying Service, +24: Horned Cattle 
Trust, #51; Special Areas Trust, +111. 
Post War Reconstruction Fund, ~1,500; 
consumers.’ bonus, +76. 
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BRITISH COLUMBIA 


ak 


Agricultural Lime, +3; farm labour 
service, +57: labour regulations, tcl:. 
surveys and maps, +5; mining roads, 
42, refugee children, +6; venereal 
disease control, +9; trade extension, 
+2: agricultural prizes, +1; Indian 
schools, te: Probate and Succession 
Duties, +l: resident physicians, +2: 
Dewdney Districts, +1: government 


buildings, +32: enemy aliens, +3. 


al 


nary 


an 


a= 


Bo 


Policing municipalities, +195; school 
inspection, +14: laboratories, +16; 
Dewdney Districts, +1. 

Motor vehicle drivers’ licences, +16° 
corresrondence school fees, +19; normal 
school fees, +10; school tests. +22: 
summer school fees, +1; physical 
education, +6; Probate and Succession 
discharge certificates, +7: steam 
voiler inxpection, +37, 

Civil Service Superannuation Fund, 
Prisoners’ keep, +55; B.C.House, +56; 
dependent children, +46; tuberculosis 
control, +264: mental hospitals, +318; 
Provincial Home +35; Provincial 
Infirmiries, +78; Home for Aged, +40; 
ferry and road tolls, +102; Fraser 
River Bridge, +261; correspondence 
schools, +5; summer schools, tz: Tran-— 
ouille Farm, +55. 
Liquor Control Board policing. 


| Forest Protection Fund, +329; Scaling 


Fund, *t172. 
Advances repaid, 


as Forest Protection Fund, +355: Scaling 


Furid, +194: Forest Reserve Account, -63. 
Revenue advances, ~4; Teachers! Pension 
Act, +126. 
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— ree ene 


PREFACE 


This bulletin presents financial statistics of Provincial Governments in 
Caneda for fiscal years ended nearest to December 31, 1945, the latest comparable 
fiscal periods for which all Provincial Public Accounts have been issued. It 
follows closely along the lines cf the 1944 report, although further changes have 
been introduced where they seemed tc contribute to clarity. The fiscal pericds 
dealt with are as nearly coincident as is possible in view of the variations in 
previncial fiscal year ends, actual dates cf which for the period under review 
are shown on page 2. 


Publication of these statistics will continue on this basis until the 
Continuing Committee eppointed at the 1945 Dominion-Provinciel Conference com- 
pletes its work and its recommendations are acted upon at a further Conference 
with Provincial Finance Officers. 


The statistics included in this report are based for the most part con 
special anelyses made by the Provinces with the object of achieving as much 
uniformity as possible in the treatment cf items of similer character. 


This report was prepared under the direction of J. H. Lowther, by 
G. A. Wagdin, with the assistance of Miss M. I. McLean. 


Dominion Statistician. 


September, 1947. 
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FISCAL YEARS OF PROVINCES 
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The statistics in this report cover the fiscal years of Provincial Govern- 
ments which ended as follows: 


Prince Edward Island March 31, 1946 
Nova Scotia November 30, 1945 
New Brunswick’ October 31, 1945 
Quebec March 31, 1946 
Ontario March 31, 1946 
Manitoba April 30, 1946 
Saskatchewan April 30, 1946 
Alberta March 31, 1946 
British Columbia March 31, 1946 


Exceptions to the above occur in a few instances in the case of a Provincial Board, 
Commission, or Special Fund, the fiscal year end of which differs from that of the 
Province. Abbreviations of the names of provinces are used in the various tables as 
follows: P.E.I. (Prince Edward Island); N.S., (Nova Scotia); N-.B. (New Brunswick) ; 
QUE. (Quebec); ONT. (Ontario); MAN. (Manitoba); SASK. (Saskatchewan); ALTA. 
(Alberta); B.C. (British Columbia). 


REVENUES AND EXPENDITURES 


Inter-provincial Comparisons — The revenues and expenditures presented in 
Tables 1 to 9 are based on the several Public Accounts. The basis upon which the 
Public Accounts are themselves prepared varies from Province to Province. Cash and 
accrual systems, or some combination of them, are each in common use. However, from 
the standpoint of inter-provincial comparability, these variations are not as 
serious in the year under review as they would be at a time when provincial revenues 
were less bucyant and receivables and payables were accumulating. 


While an effort nas been made to observe the strictest uniformity in the 
classification of both revenues and expenditures, differences in the administrative 
organization of the Provinces make it almost impossible to achieve a completely com- 
perable functional analysis. For example, some items of administrative overhead 
specifically cennected with a service may wrongly be included under "General Govern- 
ment" where a Department administers more than one service, so that the problem of 
allocation is extremely difficult. However, while this might explain minor dif- 
ferences in the levels of "General Government", major differences are more apt to 
be the result of peculiarities in the provincial problems which lead, in some 
Provinces, to the creation of general overhead services which are not required in 
others. This is particularly well illustrated in the case of British Columbia where 
the provincial burden of overhead services is greater because only a small part of 
the Province is municipally organized. This point is closely related to that dis- 
cussed in the succeeding paragraph. 


Inter-provincial variations in the division of responsibility between the 
Province and its creatures, the municipalities, also contribute to incomparability. 


Because of this factor comparisons at the purely provincial level, as exhibited in 
Tables 1 to 9, are of limited usefulness. A basis for completely vakid and mean- 
ingful inter-provincial comparisons could only be achieved by statistical combina- 
tion of the figures for the province and its municipalities. 
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the several Provincial Public Accounts have been adjusted to a common basis in 
Tables 1 and 2. A reconciliation of the revenue and expenditure shown in the 
Public Accounts and those shown in Tables 1 and 2 is presented in Tables 25 and 26, 
with full details of all adjustments. 


Adjustments to the gross basis, which constitute the major portion of the 
total, do not affect the surplus as shown by the Provinces. They are necessary 
because of provincial variations in the practice of deducting shared~cost contri- 
butions of other governments, interest, and sales of commodities and services, from 
the corresponding expenditures. 


Other adjustments have been made, however, which do affect surplus. For 
instance, liquor profits are adjusted to the amount actually earned by the Board or 
Commission, before the provision of any special contingency reserves, even though a 
part of these profits may not have been remitted to the provincial treasury. Also, 
in some Provinces, administrative funds have been created into which certain revenue 
is Girected and from which certain expenditure is made, neither of which enters into 
the Provincial totals of ordinary revenue and expenditure although similar items are 
included in other Provinces. Consequently, the revenue and expenditure of such 
funds have been classified and added to ordinary account while the corresponding 
inter-fund receipts and payments have been eliminated. In point of magnitude the 
most significant of these funds are the Relief Account of Saskatchewan and the 
Forest Protection Fund of British Columbia. 


Further miscellaneous adjustments are detailed in Tables 25 and 26. 


_Net Ordinary Revenue and Expenditure, Tables 3, 4, and 5. - Tables 3 and 4, 
in contrast to Tables 1 and 2, present provincial revenue and expenditure on a "net" 
basis, i.e., after deducting from Tables 1 and 2, certain revenues and corresponding 
expenditures as shown in Table 5. While the surplus position is the same in both 
the "gross" and the "net" presentation, the former tends to emphasize the "gross" 
administrative burden of services while the latter shows the "net" cost of these 
services. 


Net Capital Revenue and Expenditure, Tables 6 and 7. - These tables merely 
present an analysis of selected capital account items, on the basis used for ordinary 
account revenue and expenditure, for the purpose of achieving an over-all picture. 

It should be noted, therefore, that these do not include the total capital expendi- 
ture made in the period under review since substantial amounts of expenditure on 
highways, public buildings, etc., have been provided through ordinary account 
appropriations and are included in Tables 2 and 4. 
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in Tables 3 and 4, and 6 and 7, respectively. 
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Tables 8 and 9 show these statistics in absolute amounts, while Tables 11 and 
12 show them ona "per capita" basis. Since the basis for separating capital and 
ordinary varies from Province to Province and from year to year, the over-all picture 
combining capital and ordinary as in Tables 8 - 9 is, in some respects, the most valid 
basis for comparison. While large variations in the "per capita" figures in Tables 11 
and 12 may be indicative, they should not be considered without reference to the 
dangers of inter-provincial comparisons referred to on page 2. Since the original 
cost of capital works is included as an expenditure in the combined tables, amounts 
provided for debt retirement are excluded to avoid duplication. 


Changes in Provincial Revere and Expenditure, 1944 - 1945. - In the year 
under review, net combined revenue (ordinary and capital) increased by $53,289,000 
(14.3 p.c.) and net combined expenditure (ordinary and capital) increased by 
32,702,000 (9.3 p.c.). Over-all surpluses of the Provinces aggregated $44,609,000 
or (11.7 p.c. of combined expenditure) compared with $24,022,000 (6.86 p.c. of com- 
bined expenditure) in the preceding year. 


There was no major change in the provincial revenue structure during 1945. 
The reverme from liquor contrel, which is second in importance only to the tax 
agreement subsidies increased by 41.5 per cent to a new high of $99,659,000 - al- 
most three times the 1939 yield. In the year under review increases were recorded 
in every province. 7 


Net Debt Charges decreased from $58,746,000 to $56,959,000 - a decline of 
$1,787,000. This has been due, for the most part, to debt retirement and a reduc-— 
tion in the average rate of interest paid. Increased edpenditures for education, 
highways and public welfare were quite general and accounted for almost all the 
rise in provincial expenditure in 1945. Net educational expenditure declined only 
in QUE., while welfare and highway expenditures increased in all provinces. 


The tables on pages 4-5 below summarize the net combined revenue and expen— 
diture for 1944 and 1945. 


NET COMBINED (ORDINARY AND CAPITAL) REVENUE AND EXPENDITURE - 1944 AND 1945 
(Thousands of Dollars) 
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REVENUE EXP ENI 
PROWLRGE U EXPENDITURE (a) 
ee L944 1945 
Prince Edward Island 2,769 Byoe0 
NoverScotin ns /Aekekanss 15,156 18,401 
New Brunswick ........-. 15,901 175352 
Grebsess ah yiedak sie 107,928 .-}. 110,970 
Ontario isan ss keihAe 113,486 L2A5f ll 
Mant bovay een Ui ween 14,572 16,958 
Saskatchewan .......+-. 22,707 27,851 
SARGER Cah: Sepia n rad? dance 22,623 23, 480 
British Columbias ) kas. Bhi lo 39 , 505 
Total — All Provinces. | 373,937 £27,226 349,915 382,617 


(a) Debt retirement excluded from expenditure. 


NEY COMBINED (ORDINARY AND CAPITAL) REVENUE, 1944 AND 1945 
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ITEM 


Taxes: 
Amusement 
Corporation (Arrears) 
Gasoline 
Income of Persons( Arrears) 
Real and Personal Property 
Retail Sales | 
Succession Duties 
Tobacco 
Other Taxes 

Motor Vehicle La siee brecae 

Other Licences, Permits and 
Fees 

Public Domain 

Licuor Conircl 

Dominion of Canaaa 

Other Revenue 


Potals=- AL. Provinces <. 
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Ordinary) Capital Total |Ordinary Capital 


372, 378 1, 359 | 373, 937 


(Thousands of Dollars) 
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105,412] 
6,793) 1, 698 
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NaT COMBINED _(ORDINARY AND - CAPITAL) cote (0 78504 AND 1945 
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ITEM 


Legislation  ...--+eeeeeees 
General Government 
Protection to Person and 
Property 
Highways,Bridges and Ferries 
Public Welfare: 

Health 
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ewe e@e tre ee wr © Ho Fo 
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Relief 
Old Age and Blind Pensions. 
Other Public Welfare 
Education 
Agriculture 
Public Domain 
Debt Charges( @) 
Other 


of 8 oe he £3 8 we le ee ELS 8 
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All rrevinces .-.- 
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(a) Excludes debt retirement. 


323,869] 26,046 


(Thousands of Dollars) 


349 5915 


Wi TLAA 19.4.5 
Ordinary| Capital Total Capital Total 
3,199} 4,167 md any wets, 
18,172] 544 | 20,405 
165322 2A iyig Bl 
Ld 5 304 24,630 |. 78, 306 
6,445 50 | 7,232] 
D999 ~ 2,196 
3,409 es Al 3,709 
18,249 —) |'~204368 
435925 5 933t| ble soe 
G2 son. 709 | 71,978 
14,862 288 | 14,064 
20,045 as 235192 
58 746 9 56,959] 
11,88) 9 04, 643 ly 605 il, 2218 


352,253] 30, 364 | 382,617 
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The following table sets out gross ordinary revenue and expenditure for 1944 
and 1945: 


GROSS ORDINARY REVENUE AND EXPENDITURE 1944 AND 1945 
_(Thousands of Dollars) 


a mre: 


REVENUE : EXPENDITURE 


Taxes: Lewiabation’’ ) Vay.0wtsuytenr As Ler 
Dempsemen t. (ty keke cae ws 5,729) 6,649 | General Government He 20,246 
WSrpOoreuLoriny Fis wie ne 762 903 | Protection to Person and 
Gasol ines, + se ah eee Sema L715 083;/ "5S, 075 Ui Property) ter we ene eee. 18,964 
lmcomeior Persons = uws.. 591 349 || Highways, Bridges and 
Real & Persona! Sear, 67521985, 613 F Ferries 9 Valin ens set 54,703 
Retail Saies .- -.... | 17,856] 20,827 |l Public Welfare: 

Succession Duties ..... 23 Abe (25 2b eal Ch acre cies eects 7,750 
TODACCOr givaitae i: fixe ee eet 459991555, 636 ||" Gabourt!’ ary resen arn 2,239 
Other Taxed uo. es wee Ly AS65599 WOR SLL eh Wah eee coms 3,865 

Motor Vehicle Licences ..]| 30,963] 31,800 |} Old Age and Blind 

Other Licences, Permits Pensions" wisn et. rete 64,067 
Bnd F CCG. Ae er ach es Wks 11,036] 12,426} Other Public Welfare .. 58 , 549 

PUDLiC DONA IHs, Liswse shiek mcs 35,0241; 0,4 e wOUuen LOM) “steive ses ace shere 716,044 

Pe Ceres Ct eit the eae 17,229" 16,92 ep Apricultare: "fo. 2 sees aes 14,691 

Erauor GOntrol, |) tie .ieae cits 70,436|: 99,659 f Public: Domain «<«wv... 20.57 23,041 

Other Governments: \ || Debt Charges (Excluding 
Dominion —- Debt Retirement)  ..... 75,880 
Peaks Tales omits anaes 107, 3681105,412 |] Other Expenditure ..... 10,062 

Shared Cost Contributions| 45,128] 49,482 
PYOVINCOB Arta tense eee 672 682 | Total (Excluding Debt 

Own liunicipalities .... 6,360] 5,991 | Retirement) ... 435,068 

Other: Revenier <4 ici. 13,580] 14,532 | Debt Retirement ....... 16,04V 

TOTAL ~ All Provinces -. | 448,975] 507,955 i TOTAL —~ All Provinces .. 414, 15514515108 


Dominion-Provincial Taxation Agreement Act, 1942 — The year under review marks 
the fifth year of the operation of the provisions of the Dominion-Provincial Taxation 
Agreement Act, 6 Geo. VI, Chapter 13. 


Under the provisions of the above Act each Province agreed to discontinue the 
use of income and corporation taxes for the duration of the war and a certain re- 
adjustment period thereafter, in return for a Dominion subsidy based on cither (a) the 
cash collected on account of these levies in the fiscal year ended nearési Lecember 31, 
1940, or (b) the cost of: the Province's net debt service less succession duties 
collected, for the same period. The Provinces also-agreed to suspend the use of income 
and corporation taxes by their municipalities and-further compensation was granted by 
the Dominion on this account as follows: Prince Edward Island, $10,000; Nova Scotia, 
#101,000; New Brunswick, $1,384,000; Quebec, $2,396,000. 


All interim subsidies were suspended but prevision was made for the payment 
of additional subsidies on the basis cf loss cf revenue and fiscal need as set cut in 
the table below. The subsidy for loss of revenue was computed by subtracting the 
basic subsidy under option (a) or (b) ebove, (as chosen by the Province) from the cash 
recejved in 1940 on account of provincial and municipal income and corporation taxes 
and Dominion special interim subsidies. 
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In addition to the provisions with respect to income and corporation taxes, 
the Act guaranteed the provincial revenue from gasoline taxation at the level of the 
cash yield in the fiscal year ended nearest December 31, 1940. 


The Provinces continue to collect errears of income and corporation taxes 
which were levied pricr to the date cf the Agreement. Under the terms of the Agree- 
ment, the quarterly claims of a Province on the Dominion are computed by deducting 
any collection of arrears in the preceding quarter, less 10 p.c., from the quarterly 
subsidy specified in the Agreement as compensation for the vacation of tax fields. 
However, no further deductions are made after the cumulative total cf such deductions 
reaches a figure equal to the tax collections of the Province in the base period. 

The amounts so deducted represent deferred income of the Province and will be paid 
by the Dominion after the terminaticn of the Agreement. 


The totals shown in Table 3, for revenue from income and corporaticn tax 
arrears and compensation for vacation of tax fields, are not in all cases equal to 
the tex agreement subsidies set out in the table below. This is due tc the manner in 
which the quarterly claims are computed as explained in the preceding peragraph. The 
fact that each quarterly payment is based upon provincial collections of income and 
corporation tax arrears in the preceding quarter means that the tax collections of 
the last quarter of one fiscal period affect the subsidy received in the first quarter 
of the next fiscal period. This natural leg may be increased occasionally by late 
submission of claims. Further differences erise because of the 10 per cent allcwance 
for provincial collection of arrears cr because, as in Neva Scctia and New Brunswick, 
arrears have reached 2 cumulative total greater than base period collections and are 
no longer deducted irom claims. 


Additional Subsidy 


a 


Subsidy equal to 


ee 


Gasoline 


PROVINCES (a) Taxes suspended | For loss | piscay | 10% | vax 
ox of Subsidy 

(b) Net Debt Service} Revenue Need Guarantee 

000' s 000' s 000's 
Prince Edward Island 265 (bd) 702 308 
Merve OCC ULE tas testes sens 2,585 (b) 2,911 25854 
New Brunswick ........ 3,279 (>) 3,650 2,101 
Shel tale ah eR ae 20,586 (2) 20 , 586 11,803 
SPRATLY CL Ee Ren Romer aa 28,964 (a) : 28,964 26,608 . 
Merc pa fore cen sees 5,055 (a) 5,655 2,678 
Gaeletchewan  «.+.-+:-s begs Alaa) 5,831 3,397 
Mhpertotea rasa ese cae e 4,081 (a) 4,081 3,222 
British Columbia ..... 12,048 (a) 12,048 3,764 
VOUALE Stee Leer ea ets Ss EOL LIL 84,428 56,735 


ASSETS AND LIABILITIES 


include the assets and liabilities.of trust funds or of semi-autonomous provincial 
boards and commissiens which, except for government utilities, are dealt with in 
Tables 14, 15 and 17. The relationship between the combined or general fund and the 
semi-autonomous provincial boards and commissicns is expressed in Table 13 through 

the term "Advances, etc. Due from Gcevernment Agencies". Similarly amounts due to 
trust funds are shown in Table 13 under the heading "Due to Trust". It should be 
noted that amounts shown in Tables 14 and 15 as "Due te Capital and Revenue Fund" will 
not always agree with amounts shown in Table 13 as Advances to Government Agencies 
where the fiscal year end of the Province differs from that of one of its boards or 
commissions. 


Working Capital Funds and Miscellaneous Public Service Enterprises,Combined, 
Table 14. - This table includes the assets and liabilities cf the following special 
funds and activities which are accounted for separately from general provincial funds 
as presented in Table 13. 


Prince Edwerd Island .. School Supply Branch; Provincial Sanatcrium. 

Nova OCOULe: > cua. Ah tne Land Settlement Board; Public Utilities Commission. 

Newsbrunswickr Gaston. Farm Settlement Board and Junior Farmers' Settlement. 

Quebec Maeda eae hs Farm Credit Bureau; Suger Refinery. 

haut ceotere WuMEot Looe eens, lar cee Commissioner cf Agricultural Loans; Niagara Parks 

Commission. 

Maia GODS + Ai iid nie thei tars Text Book Bureau; Farm Loans Associaticn. 

Saekavcnewan | osha. sha. \. King's Printer Advance; Education Advance Account; 
Warehouse Advance Account; Farm Loan Board. 

REDO TURI sts clave os aie a School Bocks Branch; Public Works Stock Advance; 


Public Administrator; Estates Branch Advance; 
Insurance Office; Provincial Farms; Lethbridge 
Northern Colonization Manager; University of 
Alberta; University Hospital; King's Printer. 

British “Cotumbiayas ea. <.' King's Printer; Text Book Branch; Agricultural 
Credit Commission; Land Settlement Board; Industrial 
Development Fund. 


Sinking and Special Debt ketirement Funds, Table 1€. - This table shows an 
analysis of the assets of Sinking and Special Debt Retirement Funds. It will be 
noted that these assets are included in Table 13. The total cf sinking fund assets 
shown in this table may not agree with that shown in the Public Accounts, due to the 
eliminatien cf investment reserves, or surpluses, which are sometimes deducted from 
investments. The sinking fund cf $2,399,000 held by the Nova Scotia Power Commission 
in respect cf bonds igsued by the Province for the purpese of advancing monies to the 
Commission, is not included in this Table. However, had these monies been deposited 
as part of the Province's sinking fund — a common practice in other Provinces - the 
amcunt now included in Table 13 as "Advances to Government Utilities" would be ccrres- 
pondingly less. 


Trust Funds, Table 17. — This table includes assets and liabilities in 
respect cf deposits held in trust by the provinces, including employee pensicn or 
superannuation funds and also miscellaneous cther funds which are not etherwise 
Classified in the preceding tables. Although these funds have been grouped in this 
table it should be remembered that there are variations in the character of the 
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provinciel liability. In the case cf the School Lands Funds of the Prairie Provinces, 
for example, the assets are held ir trust for the Provinces themselves and the earn- 
ings of the funds are provincial revenue which must be used for the support of education. 


Contingent Liabilities, Table 18. - This table shows the contingent or in- 
direct liabilities of Provinciak Governments in respect cf guaranteed bends, deben— 
tures, bank loans, etc. It will te noted in the case of Ontaric that the liabilities 
in this table duplicate those shown in Table 14 in respect cf the bonds cf the 
Niagara Parks Commission which are guaranteed by the Province. 


Changes in Provinciel Assets and Liabilities, 1944 - 1945. - In the year 
under review total gross provinciel direct liabilities (exclusive of reserves and 
deferred credits) decreased by $29,673,000 (1.5 p.c.). At the same time cash and 
investments held in capital, revenue and sinking funds decreased by $3,100,000, 
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Gross indirect liabilities decreased by $15,375,000 (7.9 p.c.). The follow- 
ing table indicates the changes in direct and indirect liabilities. 


a b GROSS DIRECT LIABILITIES] b GROSS INDIRECT LIABILITIES 


Cade e 1945 © 1944 1945 
Prince Edward Island 125 226 12,834 162 
Novatccotian (lhe. 2 aoe 101, 289 107,949 2,792 
New Brunswick  ..++-..:; HOS, Of TLS 5/00 2,424, 
Cre CCM re s.5 s:0 oeies wiles 154,280 4,38 , 240 36,942 
ah alh es Vole: ) Weeeee ee eee ae ee 615,141. 662,071 128 ,904 
ee eek Rehaciens-resaeecrioceth 117,795 113,025 2,531 
Saskatchewan. (t..are+ os 38 Ploy nal 222.4 A 2 lGy 
i Sa Oe eee eee 164,475 159,056 8,849 
British Columbia ..... 158,176 167, 349 10,783 
Marat. eae Lets s ioe 2,029,070 | 1,999,397 195,551 180,176 


male nae ee ee 


Excluding reserves and deferred credits. 
Before deducting Sinking funds. 
Revised. | 
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ANALYTICAL STATEMENTS 


Investments, Tables 19 and 20. - These two tables show an analysis of bonds, 
debentures, stock, etc., held by Provincial Governments as investments. Table 19 
shows a summary of such investments for all funds on the basis of the authority which 
has issued cr guaranteed the securities, while Table 20 gives an analysis of these 
investments on the basis of the funds in which they are held without separating 
direct and guaranteed issues. 


10. 


Funded Debt, Tables 21, 22 and 23. - These tables show supplementary infor- 
mation in respect of funded debt outstanding. Table 21 analyzes the funded debt 
according to currency in which payable, with a further sub-anelysis showing how much 
of each province's outstanding debt is held as investments in its own provincial 
funds and how muck is outstending in the hands of the general public. While there 
is a relationship between the total amount of its funded debt held by each province, 
as shown in this table, and the amount cf its own provincial bonds held as invest-— 
ments, as shown in Tables 19 and 20, these are not necessarily in agreement. The 
reascen for this is that the analysis in Table 21 is on the basis of par value, while 
the investments shown in Tables 19 and 20, are, in most instances carried at book 
value. , 


Tables 22 and 23 provide an analysis of the funded debt by interest rate 
and term of issue, respectively, and are self-explanatory. 


Future Funded Debt Payments, Principal and Interest, Table 24. - This table 
is designed to show future charges in respect of principal repayments and interest 
on funded debt outstanding at the close of the year under review, according to 
currencies in which payable. While the table is largely self-explanatory it should 
be noted that the projected payments of beth principal and interest are based on 
the gross funded debt cutstanding at the Provincial Fiscal Year Ends nearest 
December 31, 1945. The amounts which each province will actually pay in future 
years will cnly be the same as those appearing in this table if there are no new 
issues, refundings er retirements in the years intervening before maturity. 


was reduced by $36,539,000 (2.2 p.c.) during 1945. Changes in funded debt are set 
out in the following table together with a comparison of average coupon rates and 
average terms cf issue for 1944 and 1945. 


~——---------------- ciel eae 


AVERAGE AVERAGE 
sda ede es Ge COUPON RATE | ‘TERM OF YRARS 
PROVINCE ee oe ae 
4944 1945 1944 1945 1944 1945 
000' s Dict pres Years Years 


Prince Edward Island .. 10,648 105023 VayA 3.80 Loy 
HOVS OCOULEY )\ te wet eh ee 95,875 96,547 3.92 3.88 20.0 
New Brunswick ........ 104,828 NBGA Alea 4:07 S70 1/20 
Ciene en lame ene Aan 406,781 Ale 811 || 3.53 alae 17.3 
OGRE LO fase ses See ane Sees 611,620 583,312 3.93 3.92 19.9 
Manvtopal, mar tac cee 79 ,630 75,691 4.43 LLG 24-6 
Saskatchewan ......... 127,456 TigeTaS*. eye SOM: ALEC 2216 
hiverve HU fie oe wads 127,961 JAY Coons basalts 3227 Paty 
British Columbia ..... 113,403 1A, G02) viel? 1.49 , payee 

OPAL 2% aera eee 72 Li, 678 BOR 19 1,621,663 fy.00n] Breé6 19.8 
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Retirements end refunding during the year brought about further changes in 
the amcunt of this funded debt payable in varicus currencies and in the composition 


of the debt by interest rates. 


These changes are set out below: 


TOTAL PROVINCIAL FUNDED DEBT 


Analysis by Currency of Payment 


PAYARLE IN 


Canada only 


Gondensusng.) -onlyis <.: 
London (Eng.) and Canada 


New York only 


New York and Canada 3 
London (Eng.), New York and Canada 


London and Paris 


TOTAL 
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979 5545 
45,413 
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335905 
355,426 


1,678, 202 


TOTAL PROVINCIAL FUNDED DEBT 
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Less than 3 % 
3% to 3.99 % 
4% to 4.99 % 


5 % and over 
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Analysis by Interest Rates 


127, 315 
589, 467 
572,273 
389 ,147 


1,678,202 


E000 s St 


20,217 


238 ,963 
4,736 


131,876 
701,068 
EP PAE 
Bebo 7. 


1,641,663 


1945 
000' s 


967 ,965 
37,215 
16,214 
31,905 

baery ses: 

230,423 

43730 


1,641,063 
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TABLE 1. -— GROSS ORDINARY REVENUE 


ADJUSTED FOR COMPARATIVE PURPOSES a — 
For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands ef Dollars) 


Re 


No. ITEM doin N.S N.B QUE 
Mel "Taxce Deal ei aus teh cee Ct eae oe eee 716 43036 3,673 43,847 
2. | Licences, Permits and Fees b 242 25296 1,606 dar 
3. | Public Domain ..... cat Tales Lae 2 Te jesse 13,317 
Beet ines and Penalties. .2. sats een 13 65 55 306 
Interest, Premium and Exchange - 982 500 2,GL0 
6. Sale of Commodities and Services . 36 904 180 V,825 
Wa: LDLGUOTIOOn LTO . woe ces ace Oe tee 156 7,569 VPI 245373 
Other Governments: | 
Dominion of Canada: 
Se Subsidies and Interim Subsidies . 382 705 WEE Ps A s00F 
9. Vacation: of Tax fields eo. 702 2,911 3,650 20,460 
LO), Gasoline Tax Guarantee, oF .!agnaa ~ 264 83 or 
daly. Shared Cost Contributions ..... BL 3,348 | 2,906 |, 12,876 
2: Other*rrovinces, \ bg ag ee. ats ee 2 ae pak a} 56 
Aker Own Municipalities’ scr patwh wae 2 514 1 Sahn 
ibe Sub-lovel, . ues 6) = bo cen se “14135 | “7,724. 7,385 | 39,616 
TS Wie: ReEVenu 6. Sikes. 5 sic belie eaters ore - 4 17: 27 403 


2,904 24,367 19,454 137,617 


ikey TOTAL GROSS ORDINARY REVENUE c 


a For purposes of interprovincial comparsebility, the ordinary revenues presented 
in the several Provincial Public Accounts have been adjusted to a common basis. 
For detail cf these adjustments, see Table “oo 

See Table 3, for details. 


Excludes 1,650 Reserve for Working Capital. See Table 1 


lo Io 


13. 
TABLE 1. - GROSS ORDINARY REVENUE 


ADJUSTED FOR COMPARATIVE PURPOSES a 


For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands of Dollars) 


ONT. MAN. TOTAL 
42,529 4,156 128 , 808 
13,243 2,481 alee’ 
10, 269 1, 395 105242 
389 105 1,252 
INGE 1,887 18,921 
3,806 567 105702. 
B14, 053 5,914 99 , 659 
3,155 pW gRY 14, 386 
Pyrat 5,542 87 , 532 
Bpeiele) - 3,494 
16, 230 3,203 49,1482 
aS ae Oe 46 682 
56 95K 55 991 

50,980 11,460 j 161,567 
84 294 2,599 


159,665 | 28,259 41,570 40,6514 | 53,468 507,955 | 200.0 | 16. 


a a ON Oe a ae ee — ——- 


¢ Excludes sinking fund earnings as follows: Prince Edward Island, 97; Nova 
Scotia, 456; New Brunswick, 562; Quebec, 1,853; Ontario, 11; Manitoba, 5133 
Saskatchewan, 690 (Does not include 200 transferred to General Revenue and 
appearing above as part of Interest, Premium and Exchange) ; Alberta, 506; 
British Columbia, 771. 

d Excludes cash collected re Debt Reorganization Programme. See Table 10. 


i Ae 


No. 


SOOO ONG EY 


s Mfg 


ike 


{fo 


lo lo 


TABLE 2. — GROSS ORDINARY EXPENDITURE 
ADJUSTED FOR COMPARATIVE PURPOSES a 
For Fiscal Years Ended Nearest Dec. 31, 1945 


Protection to Person and Property . 
Highways, Bridges and Ferries. 


Public Welfare: 
BOR IAG & -'pacucl esau edie Boome eee 
Tse DOULE «A Vein pet eee cee oli, See ee 


HOUVOT: WRU ako ayers wore 
Old Age and Blind Pensions 


ORES see see a Le els es ae ee 


SpuUb-lO Dade, Cems .5°-°9" vise. 


BOCUCGCRALOT). | eOeres «tk ah ec eee eee 
Bericud Daren ti ie is ia ceas eens 


Publ £Ce DOMBIN eke bv tie eee ae 


Debt Charges (Excl. Debt Retirement) 


Other Expenditure: |). oy. se uuleeee 


TOTAL GROSS ORDINARY EXPENDITURE 
(Excl. Debt Retirement) ....... 


Devt Hetirement: “(.k schivea meee ee 


TOTAL GROSS ORDINARY EXPENDITURE 
(Incl Debt=Retireent) =. 2. ae 


For purposes of interprovincial comparability, the ordinary expenditures 
presented in the several Provincial Public Accounts have been adjusted to 
a common basis. For detail of these adjustments see Table 26. 

Excludes 8 implementing guarantees re:-Seed Grain and Supplies. 

Includes Mothers' Allowance Administration. 


Ls 


TABLE 2. - GROSS ORDINARY EXPENDITURE 
ADJUSTED FOR COMPARATIVE PURPOSES a 
For Riacalvesra Ended Nearest Dec. 31, 1945 
(Thousands of Dollars) 


a 


ONT. MAN. SASK TOTAL 
digas 361 189 4 Lod 
3,607 1, 300 25036 20 , 246 
5,773 921 1,086 18,964 
19,457 eee 3,982 545703 
SAPEES) 486 908 Ga 1D0 
439 83 ae 2239 
1, 384 igh 564b 3,865 
20,794 3,848 5,446 64,067 
15,526 2949 59 RK 58,549 
40,392 ie otet VER AD L36,470 BOR 3) 1c 10. 
BL Lbs Beh 35 | 6,004 76,844 1 yA @ i 9s 3 
5,008 377 659 14,691 erence ar 
5 5 500 1,027 1,005d | 23,041 Gyotg bers 
27, 388 6630. Namib, 89) 17 75,880 pe ae 
oe 210 133 10,062 PEP a 
146, 359 ye1.,709 34,464 435,068 96.4 | 16. 
5 370 919 346 16,040 i iten | Ril /? 
TS. 

51, he? 22,628 34,810 451,108 100.0 

d includes 577 working advances to Crown Companies. 

e k&xcludes amcunts charged to: Quebec Sugar hefinery, <9; Hydro Electric Plant, 
Upper Ottawa River, 104; various water storages, 87; Quebec Liquor Commission, 
35. 

f Excludes payments and expenditures re Debt Reorganization Programme. See 
‘lable 10. ‘is 


g Includes 1,138 Increase in heserve for doubtful accounts. 
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TABLE 3. - NET ORDINARY REVENUE® 


Mer or Fiscal _Years_ Ended od Nearest Dec. Dec. 31, LS 
(Thousands of Dellars) 


rn a 


Taxes: 
ATbSIeM Crib incel eres eaten ana 50 385 189 L652 
Corperabhon: Di 7.65.45 cerheus Ace an = 40 e 126 
GS SOLiieNbOPy fake ce relate out 365 2,642 2,086 12,949 
kme@ome - Persons b’ .-..-.-.s:.. A a S 52 
heal and Persenal Property ... 119 75 128 = 
Retail Sales ER Te er Oe — - ~ La eoo 
Succession Duties) (.0.......9. 109 879 678 65467 
TODECRGS | MOR a robot cn, ene 69 = 581 4,986 
Uber 4 5. tater dee), Cr cee ea = 15 ae 206 0ee 
Sub-total, vems a 209. ia, wae 716 1,,036 Seis’ 43,847 
Licences, Permits and Fees: 
MGCOTEVehtCle) Pllc. inks ca ee 173 1,838 Der AG hs! S174 
Oirera yshtia che. Bah. ee 69 EA L5G Se 203) 1) eee 
Sub-total, Items 11 - 12 ee 24,2 2,296 i 606 _ 1p ae Be 
Pilato Mommtae’ dad sslee es wd 2 TL Ly ee 137317 
Fines and Penalties. ............ 13 65 55 306 
Sale of Commodities and Services . 8 58 51 345 


Lilsaoer Contre list se Pee a a Be 7,569 i PV Aa 2h kia 
Other Governments: ; 
Dominion of Canada: 


subsidies (Interim and Other) -} 382 105 4 132 2,807 
Vacation cf Tax Fields b .. 702d 2,911d 3,650d 20, 460d 
Gasoline Tax Guarantee b .. = 264 83 = 
Own Mamietpalities, “Ws... anes = 512e | a 
Sub-total, Items:18 - 21... | 1,084 toe 4,465 23,267 
Other Revenue: 
School Lands *Punds +r ~seisasclees - ~ - 63g 
OSGD GT ire Acie csonn seen mem dren n a Lie crm oS Bees a f (a7 igs 340 
Sub-total, Items 23 - 24 Bt Jn 17 ali 403 
oo NET rede tase meee h Gree 7? 207, 28, 605 TA Pelee 


This Table is derived erent from Table 1,by Seeatae esti revenues which 
are offset against expenditures shown in Table 2 to cbtain Table 4. See Table 5 
for details of revenues excluded. 

For explanation of Dominion-Provincial. Tax Agreement and its effect on provin- 
cial revenue from personal income, corporation: and gasoline taxes, see pp. 6 and 
te 

Includes 1,676 hospital tax on meals. 

Includes compensation for municipal taxes suspended. See footnote c, Table 4; 
Prince Edward Island, 10; Neva Scotia, 101; New Brunswick, 1,384; Quebec, 2,396. 


TABLE 3. - NET ORDINARY REVENUES 


For Fiscal Years bnded Nearest Dec. 31, 1945 
(Thousands of Dcllarg) 


ONT. ALTA. No 
25558 507 35 LOS eG sibs 
650 69 = 18 Ow2 ee 
24,167 2,682 4.5390 Ay 463 Leet) 3. 
220 13 16 VW, Ont! Ve 
209 30 25172 4 o7 1.3 5. 
= - 55592 - 4.9 Ge 
TZ e> 764 648 HPAES 5.9 ree 
bs a & = ie 3 &. 
2,200 Dereel A ee ly a aie wees 9. 
ed Se i D2 le Vel ee ules 
9,833 urs il disrigs es 3,265 15) pid. 
3,410 a 1,592 _ gabe heoy ea) eh 
137213 2,481 3,248 - 4,857 yey NoCe 
10, 269 1,395 SOS 3 4.30 40,242 5 | 14. 
389 105 97 116 ayeae STi el i 
156 83 191 178 1,509 Me eRe 
BL 053) 1 5,914 6,605 8,223 Boag BM 2 
3,155. iReeetee Uy 2,050 L305 
28,271 55 DAL 6,409 7 538 
3,136 - 11 = 
“fe ee 1 ene EIR | SMR 
ie eave Re 
71g 243 1,023 549 
WO ere | tana? lbp ei tOOe 
<—e 84 294, HUA EE ; 649 
eee. 22,628 oy eens 34 nS 


= tae en 
Sa nae Sac ao oe rane ee aa aan ama ae 


He nee tax. 

Municipal Commissioner’ s Levy. 

Interest on Common School Fund received from Dominion. 

Excludes sinking fund earnings as follows: Prince Edward Island, 97; Nova 
Scotia, 456; New Brunswick, 562; Quebec, 1,853; Ontario, 11; Manitoba, 543; 
Saskatchewan, 690 (Does not include 200 transferred abo General hKevenue) ; 
Alberta, 506; British Columbia, 771. 

Excludes cash collected re Debt heorganization Programme. 
Excludes 1,650 Keserve for Working Capital. See Table 13. 
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See lable 10. 
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Legislation 
General Government 
Protection to 
Highways, Kridges and Ferries 


TABLE 1. - N@T ORDINARY SXPENDITURE® 


For Fiscal Years Ended Nearest Dec. 31, 1945 
(Thousands of Dollars) 


OE) SOR OE AO CSO) SUR oe 6) 'e' 16) faye 


x c. Sone Se my Stade Wee eS 


Perscn and Property 


Public Welfare: 


ee freee ueee es eee mee ew eo ee oe 


AG 6 8.8 OM Se 8 UE ete le ate we lel e 


C8 TES ASOT S05 ee We he er wes a) <b ee 18) eo: 


Other 


Education 
Agriculture 
Public Domain 


Debt Charges - Gross (Excluding 
Debt Retirement): 


Interest 
Other 


Less: Interest Revenue 


Debt Charges - Net (Excluding 
Debt Retirement) 


Other Expenditure 


TOTAL NET ORDINARY EXPENDITURE 
(Excl. Debt Retirement) 


Debt Retirement 


TOTAL N&T ORDINARY EXPENDITURE 
(Including Debt Retirement) 


oe 6 © ¢ 764 & @ me @ ee © A 1G ee 0 «© 6 4 ee 6 


ao e@ ¢ @ ® 


Cr oe er en ies Ras BC Oa Mee eet: ha ee Se ee J Fa 


C5 Bele aS ae we th See 


eee oe wo © @ we we eee ew ee ew 


©. 86,8) 6 eh eee Ele, 6 eel le +. a ere ed 28 


eS Kis 1 8 lle ce 


eoeeereeeeeve 


cor eee 


SCE Oe Sw Ne) feF 6 6. ae Ae OP Ce 


fF ae N.S N.B 

28 258 hie 
163 937 134, 
83 270 233 
717 i BD), 3,088 
56 i386 166 

L 33 oT 

UM = - 
126 , 961 
269 1,703 1,173 
1,66 3/212 P2632) 
489 3,032 1,551 
6/, 624, Vig 

e 1,67 TTS 

183 3,881 4, 346 

: 320 248 

i - 982 —- 500 
183 3,219 4,094 
lld 553d 1,390d 
2,506 17, 396 Vhgle he 
318 631 684 
JO Bok 18,027 15,132 


97 ,906 
4,577 


102,483 


eee 


This Table is derived directly from Table 2, by deducting certain revenues from 
their corresponding expenditures as shown in Table 5. 

Excludes 8 implementing guarantees re Seed Grain and Supplies. 
Includes 577 working advances to Crown Companies. 


ONT. 


1,551 
3,003 
AED 
19,213 


2,177 
422 
1,376 
7,190 
13,490 


a 


24,3055 


31,819 
4,819 
5443 


2/,,809 
2,579 
7,312 


20,076 


Lee (9 
5 5370 


124,649 


———— 


d Includes amcunts paid to municipalities re suspension of municipal taxes in 


— 


~ TABLE 4. — NET ORDINARY EXPENDITURE® 


For Fiscal Years Ended Nearest Dec. 31, 1945. 


(Thousands of Dollars) 


ee me es 


a re ey 


SASK ALTA 

361 189 194 

1,282 2,518 1,942 

883 Ly OB9 eo 

Aras ib 3,969 2,510 

469 783 A492 

83 137 169 

1] 502b ine yA 

Pyoo! 2,382 TAGE 

2,527 4,832 Dy 175 

(paial 8,636 5, 43L 
2,648 5,586 5,019 oe Ar 
Boi 55/ 676 498 
1,027 1,005c i c02 55 LOY, 
A,444 6,147 Db, 09L 6,817 
195 Lgl, 610 512 
= OO 7 2,307 ~ 2,083 ~ 4,233 
Py loe Mercy e 3,618 6,096 
bie) 68 Le 51 
16,078 27,851 21,779 35,010 
919 346 9 3,186 
16,997 28 ,197 21,788e 38,196 


ee a re —— 


ee 


TOTAL 


VS Way) 
19,861 
17,188 
53,676 


7,182 
25196 
3,'750 
20 , 368 


82,945 


71,269 
13 46 
22,769 


5.966 


565959 


49 449 


L525 


9,643 


Sonya) o 
16,040 


246 


100.0 
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Bae 
Lae 


Al. 


accordance with the provisions of the Dominion-Provincial Taxation Agreement 


Act as follows: Prince Edward Island, 10; Nova Scotia, 151; New Brunswick, 


1, 3843 
Excludes payments and expenditures re Debt Reorganization Programme. 


fe) 


Quebec, 2, 396. 


Table 10. 


| 


Includes 1,138 Increase in Reserve for doubtful accounts. 


see 


20. | 
TABLE 5. - REVENUE EXCLUDED FROM TABLE 3 AND OFFSET AGAINST EXPENDITURE IN TABLE J. 


For Fiscal Years Ended Nearest Dec. 31, 1945. 
(Thousands of Dellars) 


No 
Ai Interest, Preminm: and) Exchange Gea... jak wes a. 
Sale of Commodities and Services: 
hs GeneraleCovernm enn 4 hth eral ore eee 
3. Protection to Person and Property ...... 
Ae Highways, Bridges and Ferries .......... 
af eR 228 Ho NUNS Rea MIN Mabie Fy MU AS ae pout Rie pai oy ah 
G. OldvAge Vand Blind! Pencrong we. c. he oe 
Ts Other Pueiio Weitere. jig vm oneewine rors ee. 
a Bduce tir > 2. has See Suanind eee ee enh eee cta 
a. Aer eu lane \) ste ether a cect ese ace ap Oeseke 
Or. Pap Li MO cme, iri Reed inl eh ia eae Ate, cl es 
ele Other Expenditure. Veowiss: eb oe eee wks ods 
hae, HUD LUO URL nL Veter cs) incre, cere glee 
. Other Governments for Specific Purposes: 
Dominion: 
r3 General Government MMP RAs OREN ES. alte 
Mage Protection to Person and Property ~...... 
LS, Highways, Bridges and Ferries eet Soe Y 
LG. Oe DUG Setar na) Orbs cae hid GO eee eR ne oe 
Ah be PEL DGELIN | Aer de cee iy aN en ae ee mR ae 
18. REDLEL Sr AR ole 5h orun in, ea ta me aN an mM. Cel 
19. Otc JA ce and Blind: Pene7 Cnsmeaaeu. oo caees 
20. Other PublieeW el tere c Me. a tc menu ttee aia ee eeues 
Zu. UeUs Leica Rela. at UMN aa meee | Dc A caste aN Bey I 
Rae Wea ies 0 age b igh Es UMMUR IS MiPate ne ARBOR ons. Saeh= tal AUR ano ames! U 
rues POET Ce Omer) 8 ian aests) cua ctu aie ibe ROT Newel 
24. ON Gr UE Sens pad PO ola. c, supe sel hcehau tee aura ts 
ee PUD UO UAL Lee Ee LS rm eS te ees cs 
Provincial: 
26. General Wevernment aids. .< okie ee 
rhs Protection to Person and Property ...... 
retail Highways, Bridges and Ferries .......... 
29. Oldehege and. Blind Pensions) MB... uae. aot. 
30. Uther Public Well eare. 9) .\c Wicket epee, ae : 
Bir. Sub-total. [tems 267-030 9 reese ee 


Municipal: : 


Sey General Government Vea a8 ain ae 
35s Protection to Person and Property ...... 
Bhs Highways, Bridges and Ferries §......... 
35. Pcs 8 te saa einen rein Re Pires ar aueiigl sate) og Whe 
36. Relief ES! « aM WWerceMarl asta tal alae Lentaytelalte toviete Seulma etched amehone 
37. QldgAge and Blind ‘Pensions. 4). @aee,i8. 4. 
38 Oper Publis ce Weliferc.) 09h. me koe ae 
39. PRICE UDOT.) . Matern wens, iets tenees aval ak el a Ege 
40. BUST CUCL AT a ies 6 teria tdseerey hice seine aaa heh canoe, Wie 
Al. Pad Bb diGh, CUE i) ee ps tecercteiitac acca hc eR cc etl ata geld alti 
7 ie Su babo teas: I bernie 32: ie AG. sdf ashes hon ale dads 
AS: Sub-total, Items 25, 31 and 42  ...... 
4d. GRAND TOTAL“ EXCLUDED 28 =. P40 SR, SOOM Wo eins 20) 


a a ap 


a Includes Bridge and Ferry Tolls. 


21. 

TABLE 5. — REVENUE EXCLUDED FROM TABLE 3 AND OFFSET AGAINST EXPENDIUAB IN TABLE J. 

For Fiscal Years Ended Nearest Dec. 31, 1945. 
(Thousands of Dollars) 


ee se a a A NR LL = A eg 


SASK. ALTA. BeGe TOTAL No 

1,887 keg UK| 2,083 i Sy a, 16,921 i 
~ 14 ~ - 2.5 ap 
3D BT Bs) 59 1,182 3. 
aa ae 3 529 hes 

é: = E re 5. 

= 48 ~ ~ 6. 
422 328 452 868 iE 
10 a 55 16 8. 
19 Af Rae 34 i qs 
- _ = - sey 
eas Sn AE in ee pee ie 
484 527 S76: LA dz. 
LS = 14 2) 13. 
= 10 = = 1d. 

i a 2 = 15. 
10 to 48 19 16. 
- - - 26 Ly 

- 2 ~ ~ 1G. 

Ag CD 2,980 25547 AaBol 19. 
- S) 9 20. 
OMe 391 49 At al. 
i 29 61 5 ane 

2 a = 14 25 
bean ox all. 260054 60 Bde is 2h 
34203 eee el eR ae eye g 25. 
iL - _ ~ 26. 
it - - - R71. 

- 2 _ - 28. 
LA 36 68 Bik 29. 
SL eee eee = af 30. 
6 g sen ee OL Bis 

— 4 at ~ 32. 

4, - - 207 33. 

- Ly ~ ~ 34. 

iv ~ ~ 20 35. 

- 60 45 = Bieve 

- atl - Biba 

- 61 252 - 38. 

¥ = = 15 39 « 

az = = = 40. 

= sm Besctepchl — Al. 

jo aes ES es oe SoANy 2M dns 


a a 


Dee ere Gn 4, 025) i. 
5,631 6,613 6, 246 So .815. | eee 


ee 
TABLES 6 AND 7. - NET CAPITAL REVENUE AND EXP EN DI TURE® 


For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands of Dollers) 


TABLE 6. — REVENUE 


Pais G7 DORSET Baas os F eee a cer la ee nee ene 
Sale of Commodities and Services 


OthersReventie ss, fev os View paw eo wae eee eae 


NET ROAR TT AL TEV SNUB © fat suse ere omnes die rates 


— 


TABLE 7. — EXPENDITURE 


ip Genera Government. <9). ¢.ticais. uu teeter ses 
6 Protection to Person and Property 

Highways, Bridges and’! erriese, aacerarem. «+ 

Public Welfare: 

POOR Tip tier ates 15k Ag 3 te a ie a eae ie Pa 

9. MEOCULD 1a Wyre terete tte see Cane ene: a a ee AI eR ee COR 

Le POL VGL 0/5 Soa e A cs Mined eo ata eee dee hn 

bh OCHRER ER BEVCAWELT ane” — ai ai Pee erties 

cea Sub=total, UteasiS!-ek) Prete. ee 

aS CURSE TTT I e's alain A 4 ns ene ere ny eee eer oa ee Liars 

Id. Ageicut Wine” eee ere eerie eee Genomes 


PUBLEC Domes © Galles idee ae ee ieic «ae ae eee 


ote fm) ce) ee es AR Se <8) 8 aie oo) ei Ok. 1 ee 


elke TR, OTe Felis ‘eces'6 ale ecw fee) ee 


a These tables present an analysis of selected items from Capitsl Account on a 
net basis for the purpose of achieving the over-all statement of revenues and 
expenditures shown in Tables 8 and 9. 

b Excludes cash collected and payments and expenditures re Debt Reorganization 


Programme. See Table 10. 


23. 
TABLES 6 AND 7. - NET CAPITAL REVENUE AND EXPENDITURES 


For Fiscal Years Ended Nearest Dec. 31, 1945 
(Thousands of Dollers) 


MAN SASK ALTA 
294 68 = 26 
be ) 35 58 
e i, 500 = 4 
326 Lor 35 85b 


TABLE 7. — EXPENDITURE 


QUE. ONT. MAN. B.C 
418 ui - 5 
BN) “7 - LSS 
eeOrL 3, 358 838 3, 363 
acme Wh Be - - = 
= as 4 2 
= 52 ‘ 71 
48 TAL 
8, 172 
ds 61 
Ba? a 
ae. : 


— 


1,701b 4,495 


30, 364 


eR 
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For Fiscal) 
ITEM 
Taxes: 
Amusemén tad. eee ee bee 
COLPOTSC LON: lo wsr) sige > Graeme yo eis 
Weyot Ro ef nue eae Semen SAY CN! Sra mnner anne © 


OMWMNNEWDN ELE 


GE 


nO: 


aL. 


Ra: 


TABLE 8. - NET COMBINED (ORDINARY AND CAPITAL) REVENUE? 


ears Ended Nearest Dec. 31, 1 


(Thousands of Dollars) 


Income -—- Persons 
Real and Personal Property 
Retail Sales 
Succession Duties 
Tobacco 
Other 


@ 876 @- Le © ©. ele € '¢ 4 


eee e ee eee sees ee ve 
a @ O10) 4) 6 Oye Ok oe 
oe oe eo eae ee wm woe ee se eer we 


eoeesaceveeeeeoee eee eee ee eae 


Sub-total, Items I - 9 


eee ee 


Licences, Permits and Fees: 


Motor Vehicle 
Other 


Sub-total, Items 11 - 12 


“0 Cle 8 4 6 mR 8 re He wee 


4 6 0 *. & he 0S 6 Ce 8 ee ae ee ee ee we le 


Public Domain 
Fines and Penalties 
Sale of Commodities and Services . 
Liquor Control 


“rf € 19 e810 8 Ges © Ce +e HE Ss 


6 O e 656) (ee ae ew 


eer eve e et eweoee ae oe we 


Other Governments: 


Dominion of Canada 


> e 2 Oe © eee ee ae 


Own Municipalities 


Ce Pee Oe = ee |e eS 


a 
Sub-total, Items 18 - 19 
Other Revenue 


a. O2¢ C00 Re "O) @ 8 Oe (eee) 6.6) ee 


TOTAL NET COMBINED REVENUE e 


ee ER Ts Se Ret wale a Se Wee eee ae 


lula fo‘lm 


This Table is obtained by combining Table 3 
1,676 hospital tax on meals. 


Includes 
Highway tax. 
Municipal Commissioner's Levy. 


Pont N.S N.B. QUE. 

50 385 189 1,652 

es 40 2 126. 

365 PREV. 2,086 12,949 

4 - - 52 

119 75 128 é 

~ a ~ 15,235 

109 879 678 6,407 
69 - 581 4,986 

3 15 pak 2, 380b 

716 4,036 3,673 43,847 
173 L832 1,403 Sara 

2 OF Do) Ab8 Ye, 2030 ee 

PA) 2,296 1,606 12; 
2~)] WL Ure oa bs, 

13 65 55 306 

8 58 51 410 

456 7,569 Ay2h7 24, 373g 
1,084 3,880 Ly 465 23,207 
- 512c¢ = = 
1,084 4, 392 4,465 PEI e 
8 17 Py 403 
2,529 19, 207 15,605 117,236 


with Table 6. 


25. 
TABLE 8. - NET COMBINED (ORDINARY AND CAPITAL) REVENUE® 


For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands of Dollars) 


TOTAL Total No 
6,649 V0 1 
903 Oran 2 
58,075 13.6 4 
349 nk i; 
5,613 1.3 5 
20 ,827 49 6 
eayeLy 5.9 ef 
5 G30 a3 8 
Sew ey, i’s3 9 
128,808 3.2, 1 BOs 


gis Uoe 99 , 659° 


345562 


105,412 


345562 


84 


132,911 


e Excludes sinking fund earnings as follows: Prince Edward Island, 97; Nova 
Scectia, 456; New Brunswick, 562; Quebec, 1,853; Ontario, 11; Manitota, 
543; Saskatchewan, 690 (Does not include 200 transferred to General 
Revenue); Alberta, 506; British Columbia, 771. 

f Excludes cash collected re Debt Reorganization Programme. See Table 10. 


g  &xcludes 1,650 Reserve for Working Capital. See Table 13. 
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I~ WN 


O OIA 


ie) 


ie) 


For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands cf Dollars) 


ITEM ras N.B QUE 
NAG Yom rod Ehsan) oe ene res ute ee choker eacaens Eh 258 112 915 
General iGovernmen&. 4 Gisca6 eee saee 937 443 5,542 
Protection to Person and Property . 270 ALels PR Oop 


Highways, Bridges and Ferries... , Ne Pr 5 WA 5,881 255667 


Public Welfare: 


Heat 7 TROON Tene An teak ora Bye B32 166 2 950 
Ree CULT! ©” Trees ah Oe oer Pentti ease an eae 33 2A. 1,138 
ROLTOL. .). SARA Nae te eerie ges a taloe iS = Ll 
Old Age and Blind Pensions : sega me 961 Les k66 
Other Public Welfare aio... i den 2,578 L193 16,608 


4,090 2,341 24,063 


none ie ae ses ee —— 


Sub-total, Items 5-9 ...-.0..- 


Pd CACLON oe Alaa wee ae see ae as oleae 
Aor cul Gur Giri asus tareleew siadte rit oi eee 
Reba GRD OME LT oee ticeeiecep omic or eine 
Debt Charges (Excluding Debt ) 
Retirement) ~./.08.. . 3,219 4,094 12, 337 
Other EBxpends ture eat cack sos) yer eer 581 1, 390° th 3,75le 


34032 1,602 L4er712 
624 454. ED hee 
476 791 9,924 


TOTAL NET COMBINED EXPENDITURE 18,205), 17,352 Wh 1105970 


This table is obtained by combining Table 4 (exclusive of Debt Ketirement) 
with Table 7. 


Excludes 8 Guarantees implemented re Seed Grain and Supplies. 
Includes 577 working advances to Crown Companies. 


Excludes payments and expenditures re Debt Reorganization Programme. See 
Table 10. 


Includes 1,138 Increase in Reserve for doubtful accounts. 


ONT. 


1,551 
3,604 
4, 7L8 


22,571 


‘25177 
422 

1, 376 
7,190 
13,542 


24,707 


———— 


5 5005 


5, LOL 


20,076 
5,074 


l24,777 
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TABLE 9. - NET COMBINED (ORDINARY AND CAPITAL) EXPENDITURE? 


For Figcal Years Ended Nearest Dec. 31, 1945 


(thousands of Dollars) 


SASK. ‘ 
pai SASK peerae ae B Bi aber Total No 
361 189 194 559 45167 Hosa ie 
126. 2,518 2,061 Boor 20,405 5-3 pis 
883 1,039 929 2,185 17,411 L6G 3% 
Biol 3,969 45110 6,829 78 , 306 20.5 yA 
L69 183 492 607 Weese 1.9 5 
83 aley/ 169 189 25196 0.6 6 
7 502b 96 Dy 7k6 3,709 1.0 7 
Loot 25 382 L461 1,904 20 , 368 5.3 3} 
GN Leo 32 eae: evils) 51, 382 135d 9 
Adal. 8,636 Syiela (10,829 81,887 Perea. 
2,648 5,586 5,178 ~5 669 71,978 18.8. ¢} 11. 
Bo Soyo 665 559 14,064 ale Vike. 
1,069 te, OOber war 1,294 BOC 23,192 6.0 | 13. 
2,198 A, 284 3,618 6,096 565959 14.9 | 14. 
Doe 68 - 40 51 11,248 2.92 | ads 
16,958 213,051 23,4804 | 39,505 382,617 100% C1963 


28. 
TABLE 10. - GOVERNMENT OF THE P PROVINCE OF ALBERTA 


DEBT REORGANIZATION PROGRAMME 
INCOME AND CAPITAL ACCOUNTS. 
CASH PAYMENTS 


For the Fiscal Year Ended March 31, 1946 
(Thousands of Dollars a 


a a ee ame acca Cae See een Seren as ma 


INCOME ACCOUNT 


a Interest adjustments on direct and guaranteed debentures Wate 17,625 

Interest adjustments on savings certificates  ...........+-6. 950 

Debt reorganization €xpenses (9s iis.6 wd. Saw me ao wlphots, «one he me ae Fe 
Titer ncomevocount 1 okek 44 see oe es 6 eet ae 18,847 


CAPITAL ACCOUNT 


Redemption of debt: 
Matured debentures: 


Receemed stor Gash | .Sihekcs cee ee aie Se he ee eer are 32, 340 

Cash previded for redemption in full STO Ae ere Ljbet 

Hi Debentures ant treasury Bills) sh. camel me cots siege oo Pe S02 

¢ Province's share of drainage districts’ debentures assumed. 213 
Commuted rates funds repaid to irrigation and drainage 

CUBSEPE CUS, ds, seeewenbe ie ence k Seeuee ese Se eee are Cre el ee ee 25 


Advances to Irrigation Districts: 
¢ Districts' funded debt surrendered in exchange for 


Province of Alberta tebenturese “iii nose inter 6,255 
a’) Interest adjustments. on funded debt acts... sn jeseyeiaserciaien quiet Led 
Advance to Alberta Government Telephones towards share of 
interest adjustments on funded debt ........-.s sees ee eeeee __ 3,000 
TOUR Capital, MSCOUN Uy a ween ess cic Mien teas beens] sce a teas ere 58,977 
Total Combined Income and Capital Accounts  .............. | 77,824 
a The portion of interest adjustments deferred until June 1, 1946 to 1950, under 
the debt reorganization plan, 10,828 is not included. 
b Cancelletion of debentures and treasury bills held in sinking funds and 
Special Investment Fund. 
ce Total funded debt of drainage and irrigation districts, 6,750, districts' share 
6,255, Province's share 213, and debentures not surrendered to March 31, 1946, 
2ae. 
ad Equals interest adjustments shown in receipts for drainage districts (65) plus 


irrigation districts (1,256). 


29. 
TABLE 10. - GOWEENMENT OF THE PROVINCE OF ALBERTA 
DEBT REORGANIZATION PROGRAMME 


INCOME AND CAPITAL ACCOUNTS 


rere 


CASH COLLECTED 


For the Fiscal Year Ended March 31, 1946 
(Thousands of Dollars) 


ee cnet ce a A SN A A Te An A EN AE EG TE ee ree ee ee cen en A AR ny el A EE AD A CO A A, 
aaa a Ee a A a A TR aes a 


INCOME ACCOUNT 


Dominion of Canada: 
Fiscal Need Subsidy, 1937-38 to 1940-Al wc ee eee eee eee ees 2,400 
Tax Suspension Agreement, excess of debt service option over 
tax option: 


Years 1941-42 to 194-45 © sete cadet sai sinsecsescece 6,988 
Pore to same st, 1905 | sna.2s i 4s Soe beams. «ss | 291 9,679 
Reimbursements: 
Interest &djustments: 
Alberta Government TelephoneS — ..eceeceeccceceeseces 3,045 
EOE UE WGHile POOL. aahkss steiece ss soa 0 < ahe’s te -elteneablaeloeuets 8 & 1,0 793 
Drainage Districts J. case. cece ee acnew cc ewnneees 65 
Prrigaticn Oistricter4 20... sea dine seme es os 17256 
55 159 


Less: Coupons deferred, payable June 1, 1946 to 1950, 
(payable in American or Sterling funds computed 


BC BOS EE Veg be cisna aia sis aoe. S Hess ohel ove cpumeiat ele)”: oats 3,007 

Aehoe 
EXPOSES. cco enje deme nea wien see eran ne oie wi ein eae ew ie Aloka, els un 24109 
Total Income Account ..-.seeseceedevese fy tele i eae) 12,438 


New debenture issues sold <1. .cssssceeeee PRG yor tae eee 29 , 565 

Less: Discount on debentures issued  ..-seceseceeecereevces 987 28,578 
Provincial sinking funds - applied on debt  ...-.eeeeseeeeeees 14,491 
Irrigation end Drainage Districts: 

Guaranteed debentures surrendered in exchange for direct issue 3,790 

Sinking funds applied on advanceS — -- sere e ee eeee cece erecccece 2011 
Alberta Wheat Pool Loan: 

Sinking fund applied — ... eee eee cece ere eee e eer ee ene nrecerees 23999 

eS eeanVe TSS OWN ET) Umm ee esle, Seaal « Ghee) s''a Sie. Bie oP slendte «wae 4 ee Rie OND wy (a, suits 350 
Profit on redemption of stock 1SSUCS — .eeeeseeeeeerrersereceres 235 

Me tali Capi ale ACCOUn eo s:fis soins cate cies viele osieibie eros aa, 0\s , 53,054 


Total Combined Income and Capital Accounts .......... 65,492 
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TABLE 11. - NET COMBINED (ORDINARY AND CAPITAL) REVENUE 


a sat aw er eee eae ne ae ro —_ at ae ae 


PER CAPITA 
For Fiscal Years Ended Nearest Dec. 31, 1945. 


(Thousands of Dollars) 


ee a a a nc ne gn rt a ee ro re aa ae 


Population 1945 Estimates — 000's 


Taxes: 
AWMISGMENG:  ..s Seis wists ce ae eee «ene ee 
COVUOT aA CLO!) Lo 2k x wrellgniia ios Mere uceee eo etnaT eet aie ets 
Ce OL VG he Ah aie ane) anal te ah tease vd Meee eee Mga G2 
Laecome: = Persone:! 42 ected ares shee aren sere eee 
Kenl and Persoval Property “4.5065 2000 «> 
ReEtHEL Sales," wc iais vikeslct os ore ee res 
SiCCESSILON I UULLe ST | <4 Ue as we ee ees 
TOBEOCO!” TA ee 6 hue wok, be ae ee veer 
ORO) rope caine a iidlere iocie sea CR Emenee 


Sub-total, =bteme 1 —.9-5, Seis siec ac 


us 


Licences, Permits and Fees: 


Motor Vehicle QE CO Oe a eed oP 5 arn eed 
Other Pog bee Meee She eiusan tt ACL SO Oe SMR 
Sub-total, Items 11 - 12 RL er ac a a 
PE a PROM SL ETDS Get mete Giuthee Pa tend a oe ae eae EY or 
PMinesr and’? enalties:¢ «teenie eee eee 
Sale of Commodities and Services” > so. seeare. 
LirquorsGontro ly ie. heals siackActhe niet on) witha nigrccek 
Other Governments: 
Dominion of Ganada’* 4444.5 ee5A kn eh aces 
Own Municipalities.  sywaieeuess ob en iin sier 
Sub~tota ls od:tem se3 Sie 104 kw cick heteeee 
Owes RSVENUG:! ° intine oa klong = Eien een ae eee nae 
TOTAL NET CCOMBIN EDVARVENU Fes 28.0440 noneneee 


a &xcludes cash collected re Debt Keorganization Programme. 


see Table 10. 


TABLE 11. — NBT COMBINED (ORDINARY AND CAPLTAL) KV Ul 


PER CAPITA 


For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands of Dollars) 


b Excludes Yukon and Northwest Territories. 


Provinces 


oa eS EE ea 


(12,102b 


OO OI OU WD FP 


ie 


10. 
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TABLE 12. - NET COMBINED (ORDINARY AND CAPITAL) EXPENDITURE 


For Fiscal Years Ended Nearest Dec. 31, 1945 


(Thousands of Dellars) 


pm 


Population 1945 Estimates - 000's 


TSCM Se GU LOM E « is ccthars crave Wesronedene aie ce) Micbarenareda ary ove 6 
General Government Fete eee eee eee eee eens 
Protection to Person and Property  ........ 
Highways, Bridges and Fernies © .c.;)..0..5 
Public Welfare: 
ACENR Cae en Sama ME Ret: 34 Canine cee Ae Ame 
PRN 5 Buieicy dereteme Rabies oi: bers ana ahs Cae meine rote dic 
POLICE leo Sige lee... 5 Mle v speeb awn c yon eeprom Mee a: 
OldvAge-and Blind Pensions \. ate ceca 


Orther Pa bic Hel Pare!  1cisdatenedeebabetreaaidwstes 
Sub-totede Ttemer 5: SG) abana 


BIO OR ON. ks. saith s fede su See oa ate akg aaedee some ons 
BET VCUIRITC. § paket g 2b be: cates eth re Pe ene Pee er 
PAT UE OME ETD. Sib sieve Soha ae ewe ie he eet cee 
Debt Charges (Excl. Debt Retirement) 


Oona Pr ceric Tamer fy oie biverstrn tars iene alee eee ee ee pale 


see footnote b Table 9. 


a 
‘6b Excludes payments and expenditures re Debt Reorganization Programme. See 
Table 10. 


TABLE 12. - NET COMBINED (ORDINARY AND CAPITAL) EXPENDITURE 
PER CAPITA 


cm A a a Becta 


(Thousands of Dollers) 


26 59 
1.64 capa 2.98 2.50 3215 
1007 sae i233 Lie 2.30 
Teel 25 1770, |, eGR 7.20 
61 64 .93 59 64, 
iA 21 isa .20 aoe 
% Ol 598 vite 1.81 
suki, 40 Oyee Tes fi 2.00 
Ge UB De Geile aa | gore 
6.76 60 10.22 6.62 ala 
ern. .60 6.61 6.27 5.98 5.95 
1=6E 49 .66 81 59 16 
2.79 45 ieate’ ie es 3638 1.92 
3.46 a 5.07 4.38 6142 nee 
1.05 48 .08 e705 £05 93 
31.16 


-O4 32.96 26.130 AB wey 6b: 31.62 


a en et er 


———: — 


—— 


ED 


& Excludes Yukon and Northwest Territories. 


oe A 
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TABLE 13. — ASSETS AND LIABILITIES OF CAPITAL, REVENUE AND SINKING FUNDS ~— COMBINED 
For Fiscal Year Ends Nearest Dec. 31, 1945 
(Thousands of Dollars) 


ASSETS 
Se rats ite erates ees tT ecaniaee Waals cee eee en 5 1,956 sarily 9 
Prves timer tS Ph Na ater ieee fat ete eens ee Rh b5 24,430 ois ne 
Taxes RECO Vane we | teswkrseceyte ts Sea ag ran - pA! 
trteres’. ROCel Vapi @. tec ue crete cee mae wees in eee = 
Advances, etc., Due from Government Agencies: 
Government Uti wties.! Waa. si pat. taapter dial ore - 13, 0%2 6,984. 
Giiemior Boards i. °$ hos. nates tees ene ein leneieee ee es 35 Bevan OAS 
Working Capital Funds and Public Service 
Brberpra seat sack hei d + Seah coempeeeiot airy 38 3) 
Sub-total. Dpemet5 7) Cease eee Ve 14,092 8,134 
9. Other Advances and Accounts Receivable ..... 157 ne DL Lies 
LO’ ALTA COT Cink: . careers 1624. bok Pec reie Cae ed or eee = TOL Lo 
ital Deferred and Prepaid Charges iefeeaiceas sone. 1,259 ry 14,939 
fae Debenture Discount Unamortized  .....-.-ee00- Pi Ps Vth 394 
es MOCTUCC RE VONUC  — Gakiee his cies cole ape ete te es eee as - 220 105 
nae General Fixed Assets «...0.e0,- Ae ee eetge hae vite 2 9,999 80,150 84,007 
ob esta CB La al Si occ. gde o ecan'e: ogy, 5 aber ohin lac's oie) veka Se ee eae eet 8 ce 14,080 125, 539 
LIABILITIES 
Nar MandeaeD etl castes Cesta ald atu AN 10,023 96,547 | 112,284 
Treasury Bills: 
es Held by Dominion Government §... sec... s Ss 
18. Held by Provincial Funds d) ol teetammetiheme renee ty: s = 
19. Bele by OC DEY Ste Bie cauecs ‘aye to Bale Nema divs wh ra : _ 
ee Sub-total, Items 17 - 19 le cer aulereite ae asp - - 
PAE SAVIN Se DENOSI US ~) . lacked tarsi elt) agape eh ates sieaeyy anes re = ae 
PPS Penvorery Hoan ah of ads iso Pea eee s Bon eee tales if 25(oy 7,566 ee eye 
Zoe Due to Trust, Reserve and Agency Funds _...... TZ ey 
Z2het) Begwued ‘Expenditane: |) ita ees etree ive ts - 718 A Ay, 
25. | Accounts Payable and Other Liabilities  ..... - Blas: 729 
26..| Reserves and Deferred Credits ...........0.. 2,419 6,810 IS 4 SZ 
SP th PUD MLO RAIS £. Ua in kre alararar, Nice ay ari Geers Varad Apa eee ase Lie oo 114,759 129,483 
28. Excess of Assets over Liabilities and Reserves -1,173 0,780 | Leeuo 
29. TOT ALpe) otek 26 eS ata ti a ee ee ra) 14,080 1255-539.) 130,689 
a Includes Relief Account 


b Includes 31 deposit by School of Higher Commercial Studies. 
16 Excludes 2,312 held in trust for bondhclders who have not accepted reduced rates 
of interest in accordance witn Alberta Statutes, Chapter 11, 1936. 


35. 
TABLE 13. - ASSETS AND LIABILITIES OF CAPITAL, Kk REVENUE AND SINKING FUNDS — COMBINED 


a a el ces Tr 


8 
SASK™ 


QUE ONT. MAN. ALTA. B.C TOTAL | No 
2,109b 109 8,502 11,874 14,654c}] 21,009 60,223 1 
70,189 ee Ca 41,817 31,095 8,103 37, 353 263,435 ca 
_ 240 . 2,208 1,023 3,570 7,797 3. 
- | - - eile osoes pba) As 
9,075 | 124,154°] 21,034 | 20,454 }  20,740° | 102,6590}°" 318,172 |. 5. 
5, 945L 6,535 © - 654 76 2646 17,697 6. 
40,284 26,135 3,144 16,787 18,943 tenes 42d, iii, LIQ 0 Ce 
55,304 | 156,824 | 2hy LTB TY BTSS95N | 395759 Mel, 29 446,988 8. 
25,452 6,497 1,876 63,126 29,673 10,105 | ©» 140,769 9. 
= 3,a71 196 395 945 ~ Sy OOL uy LO 
1375 ac 345,943 22,003 2298 42,692 354 255,827 il. 
5, Bak 4,069 : = Ly 390 _ eae is 362 ee, 
SAL te sw) 2 x "Oyo kee 
PAG eel Gi B30 b ee AG 950. |< 575415 |) PLYSIL 4s 115,629: (1,211,436. | 4 24. 
580,816 693,704 |. 145,522 | 210, 837 | 210,001 300,881 | 2,412,069 | 15. 
412 831. 583,312 75,691 | 119,793 | 114,600 | 116,602 1,641,663 | 16. 
em 245735 92,750 26,219 34, 370147 oo 178,074 | LZ 
- - 265 - 45135 _. 4,400 18, 
eine want re (Sa a rb ee eB 
- 33,203 | 100,237 41,990 210,149 20. 
- L'7 , 364, 2 . an 48,448 |i 21. 
Es TE TOU oh re e £ 25.7902) ) 22a; 
4,664 7,622 2,518 Lge hy DO9 255094 Pipe 
eee 71,482 1, 568 1,117 1,677 18,2982] 1 222 
9 2,190 45 iQivk Ay vale Eee NOM Peay 
© 2,928 2|- 17,169 "| 67,827 _ 65,65he] 293,054 | 26. 
524,838 © 664,999 oO, 14 | eso 233; 003 apg ay SN hed ane a 
55,978 28,705 | 15,328 | -80,162 67,878 | 119,618 | 28. 
580,816 | 693,704 | 145,522 | 210,837 | 210,001 | 300,881 | 2,412, 069 


lo ja 


d abov 


— 


See footnote 


[Hy 


Includes 1,650 Repenvs for Working Capital. 


Includes 40,482 meray on advances to P.G.E. Railway Co. 
Includes 40,482 pee against interest on loans to P.G.H. Kailway Co. 


ee ee ee 


36. 
alae Rs IE Rela es io tonseaaciracsame kee Ua ahem eases ca ar aL a 


MISCELLANEOUS PUBLIC SERVICE ENTERPRISES? 
For Fiscal Year Ends Nearest Dec. 31, 1945. 


(Thousands of Dollars) 


OB Silay Oe ete ole erento be eae told odie medal aes ake fe Cena toners 5 
aAATeN ERG ON) Sie Wis lokle cok seo Se lets ame oiee te! aileron eae eso Pela ss: 
Timverest ReCGetvVable.) ks. cck eet sie Vie elauehe al ets cere Ss 


Advances and Accounts Receivable .......... 5 


Tar Verto ie fel lnk conc disco ee lbw a ol alee kote oi 16 
Properties.Held for Sale. ..k.sesseuvscvneee = 
Deferred and Prepaid Charges ......-ss..00. = 


MCCOMB LOVE’ vccs Cb osc eee eae er ona tet ca 


Oo Oe HD nh Ee DW W te 


General Fixed Assets i taag topnlie lat eTEES RRM, cae caste ce 209 
Ge sh SOS! pene reunies, wincelsaporsveleyoreieusemetene ge souensige ca - 


tr 
[) i 


1G S| BOER tie ose d ccceke eania ne paler neo Re pera 235 
LIABILITIES 

Lo we epunded Deby renee c dt .\are axis alyie mately te menese eines se 50 

jee 1s Temporary Loans and Overdrafts ........ bebe - 

14. | Due to Capital or Revenue Funds “he, opiaehlest. 2 38 

25; Neemived EXiendeeure® 0 bes tc. .  steeicls a! aieberseontsine ces = 

16. | Accounts Payable and Other Liabilities Pitisd 38 


dhe fh Reserves and Deferred Credits  ........cccee = 
18. 


19. 


UOT AL, 0 Ua ces 2 oe iad ie tame eck 2 Uae Mea UN a 126 


Excess of Assets Over Liabilities and Reserves 109 


TOTAL eile: lpn bateda utah Toray 5 inher eieRe wevake (i've mien eee Sata ea ats 235 


Excludes Government owned and operated utilities. See text page 8, for list of 
Boards, Commissions, etc., included. 
Sinking fund deposited with Provincial Treasurer. 


\99 


Io 


TABLE 14. - ASSETS AND LIABILITIES OF WORKING CAPITAL FUNDS AND 
MISCELLANBOUS PUBLIC SERVICE ENTERPRISES® 


For Fiscal Year knus” Nearest Dec. 31, 1945. 


(Thousands of Dollars) 


en A 


QUE. 
20 
317, 386 
149 
43 
3,217 
LT 
10 862 108, 255 
: 3,817 
2 159 
40,2404 111, 602e 
i 108 
5 625 
Lh 6,847 
40,289 33,471 3,15) 


573 -2;831 -676 -14,903 


40,862 | 30,640 | 2,478 


Exceeds amount included in Contingent Liabilities by 131, See Table 17. 
Difference between this amount and that shown in Table 12 represents 44 on 
deposit with Provincial Treasurer which is included in Item 23, Table le. 
e Differences between these amounts and those shown in Table 12, due to 
differences between fiscal year enus of the Province and certain of its 
Boards or Commissions. 


late 


ar. 


5O 7-005 SJ Os One 8 Wea 


st 
© 


ae 
ee 
14. 
1. 
16. 
2 
18. 


19. 
20. 
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TABLE 15. - ASSETS AND LIABILITIES OF LIQUOR CONTROL BOARDS 
For Fiscal Year, Fndg Nearest Dec. 31, 1945. 


(Theusands of Dollars) 


ASSETS 
THV@StMentss Vas autores © Caine ae Ande oe pe eee 
Accounts Receivable (Gross) ..<i..@..s.4y.a0u4 


Inventories yA TED Convene Negri AIDS) Naucoretent, Dae nal One 
Deferred and Prepsid Charges  ........ Mary tam ae 
Gerierels Fixesthesetbe: 7. die omuedo bn weiouienaies ord 


9 @40 (6.10! 6 bt Oe ee 8 8 Ee Se ee COU Oe 0695 58) Ole) ge Ce 8 8 6) 6) a, 8 & 


Oo WSHSUMA WD PH 


serene eeeeeeeoeveeveeeaeee eee © we & 6 2,610 me 6 e 8 6 6 


LIABILITIES 

a PEMDOLREIY TsO AI Shar Mirai dictate alare ciebeltieusuelsde stan ate 
LO. Due Capital or Revenue Fund ...... ne es ee 

ri Accounts Payable and Other Liabilities 

aes Reserves and Deferred Credits ...........ee05 

Tet | Le ROM URIY Pah SAG Se FLD tong Neel hea dion ww tobe g ee we Wel ioic ee Me pemereae eee et ae 

a Tania 70 which has been deleted from Assets and Liabilities in Table 12. 

b Amount does not agree with that shown in Table 12 because Liquor Board's fiscal 


year end is March 31, whereas the Province's is April 30. 


TABLE 16. - ASSETS OF SINKING AND SPECIAL DEBT RETIREMENT FUNDS 


_ 


ane ee ere ceo 


For Fiscal Year Ends Nearest Dec. 31, 1945 
(Thousands of Dollars) 


oe a Oe eS See eee 


OE (OLS RKO FAG Ne 28 S48 ce Se © Ae eye is Se (6) fe (ese: ee le Pe we 6 e's) ote 


€ 65 46..% 6156 9 oe Bere We ee eae CR eee fe MR ee 6) a 8) be a) a) Bae 


POTAES AGS HG 4 SOR tn eck Sk re bet ets 9 cea me eae 
Less: Dies ter Other’ Finds est idaken tee 


a Taeuiee 31 deposited by School of Higher Commercial Studies. 
b Par value before adding 287, net premium less discount on bonds purchased. 
c Advances to Municipalities. 


39. 
TABLE 15. - ASSETS AND LIABILITIES OF LIQUOK CONTROL BOARDS 


For Fiscal Yeer bnds Nesrest Lec. 31, 1945. 


(Thousands cf Dcllars) 


Se WHMNEWNE 


c Includes 15 surplus. 
a Includes 400 surplus. 


TABLE 16. - ASSETS OF SINKING AND SPECIAL DEBT RETIREMENT FUNDS 


eee me: ew ee en re 


For Fiscal Year Enos Nearest Dec. 31, 1945 


(Thousands ef Dollers) 


dad Excludes Sinking Fund of 2,399 held by Nova Scotia Power Commission against 
bonds issued by Province for purpose of making advences to the Commission. 
e. Includes 147 profit on sale of investments. © } 


uO; 
TABLE Lipa ts ASSETS AND LIABILITIES OF TRUST, RESERVE AND AGENCY FUNDS 
For Fiscal Year Ends Nearest Dec. 31, 1945 


(Thousands of Dollars) 


No. ITEM 


PL BOR Sc Pon Wr Ames OR oc A ERR pet Os Penang iS Le LT, RE ANE 
Di EU CSTE Se ec a ee Slee Bata a creak Oe cole cae een arene 
3. Advances and Accounts Receivable  .........26.- 
hi NECTUEGMIN LOPES ohn) 2:85 epevetaladss cou ees v1 tie tiobomss sons gus 
Fe KARE TIM Ml vaicaels le aia Riwis) ain, 0s wisi Meiallets «e107 latedel ugelsiudole lace 
6. NEB ts LS oo ereda Ure <ecucer hire ce ron eee er Oa es Rds eteean aie rartarts 
of A 


Add: Due from Capital, Revenue and 
SUT ie LY), ah ay bene Aas tets edMeU a meen deter ahs sates 


LIABILITIES 


Trust, Reserve and Agency. Fund Balances 
Accounts Paysble and Other Liabilities 


i ne ee 


a Includes 3,607 arrears of assessed taxes. 
b Excludes 14,896 miscelleneous securities deposited for safe-keeping by various 
municipalities, school corpcrations, etc. 


WAU OBS O2s AS 


For Fiscal Year: Ends Nearest Dec. 31, 1945. 


(Thousands of Dollars) 


a ce en a a ec ne nn cg es ee 
A 


No ITEM 
1 Wea Guaranteed Bonds or Debentures ......eeeeee 
HF eel GuGsas NOU RIN TEU OS FA aye rt avehcbohettial ermetenneren s Ay 
AAP Net Guaranteed Bonds or Debentures ........ 
1s Loans under Municipal Improvements Assistance 
ii san Sety cece ceded aon ce aac Cn ere 
16S) Guaranteed Bank Loan ec), desc ss 2b echeibonecitala set 
bly Oiner Lnairech LiabViaie Ob. yada es cous 
18. TOTAL CONTINGENT LIABILITIES 


(Gese Sinkine Funds e104. eine Hesti 


a Includes 3,321 net Provincial Guarantee cf Bonds issued by Niegara Parks Commission. 
See footnotes b and c,Table 13. 


TABLE Lik 
or Fiscal Y¥ Year. 


(Thousands of Dollars) 


nn eee 
— — 


a rs er 


- ASSETS AND LIABILITIES OF TRUST, RESE RESERVE AND AGENCY FUNDS 
ear, Encs Nearest Dec. ote Mike 


ii. 


QUE. SASK ALTA. B.C TOTAL 
rl 3,105 By 5392 20,123 Ve 
a SOs 139) 18,0174} 113,118 Be 
3 2,761 - 11,911 3. 
= 49 = ee 4- 
: pediaiel tag whe deh 2 
- 31-370 PAB. 149,354 6. 
T. 

4,664 ’ Lee aes R999 835,134 
4,,664b Ty Geet BAyAIo Sie bed hou PUPA 8 BS. 172,488 ai 
4-66) 71,622 34,278 33,181 24,115 170,623 | 9. 
ul 3 = “ = LeSL5e-) alo. 
4,664b TsQ2nc |.) 54,418 33,181 2Liglad 172,488: ig es 

c Excludes 4,500 Province of Ontario debentures hela by Superannuation 

Fund. 
TABLE 18. - CONTINGENT LIABILITIES 
_ For Fiscal Year. Enus Nearest Dec. 31, 1945. 
(Thousands of Dollars) 

SASK ALTA B.C No 
472 282 6,594 Ue 
=373 2,072 oA LBs 
4 bee 130 , 507 LZ. 
1,640 » 5,317 | ILd5e 
x 8,790 LG. 
8,908 175,549 | 18. 


b 


lo 


Includes 682 re: Co-operative Credit Societies - Net Capital and Reserves of 
416 of the Alberte Credit Corporation are considered as security against this 
guarantee. (institutions. 

Commitments on Public Charities Fund and on varicus appropriations, payable to 


42. 


A A TS A 


TABLE 19. — ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS) BY 
ISSUING AUTHORITY - DIRECT OR GUARANTEED 
For Fiscal Year Ends Nearest Dec. 31, 1945. 
(Thousands of Dollars) 


eee ee es ————— =. peedieeediceeteenagiineeenaneendneteeeteesatesse? 
eS A LE FD a Ce 


ISSUING AUTHORITY 


SECURITIES 


DOMINION GOVERNMENT: 
DiPectwa ae . 42s cede. 6 teenie nS 
Guaranteed: « aaa to eee oe 


Sub=total 5) Dominion’ J'.).4 e.-es. s 
PROVINCIAL GOVERNMENTS - DIRECT: 


Sub-total, Provincial - Direct .. 


PROVINCIAL GOVERNMENTS - GUARANTEED: 
Ws) Sraaete ace x alte aetie te nce ee ae em ee tg 


Sub-total,Provincial - Guaranteed 


Sub-total,Previncial - Direct and 

Guaranteed 

MUNICIPAL AND SCHOOL CORPORATIONS: 
Own Province tienes fae eee eee 

Other Provinces fy. 9.054 aoe eee 
Sub-totel, Municipal and School . 

OTHER UGECURETT BS i yibians a bee ate oo eche «eet nae 
TOTAS. Oo BCU RIAL ES (6% 08 elendke G attape nod + Sree eee 
OTHER: INVESTMENTS cue. </0c da vmeehiel ae or 

TOTEG ENVESIMENTE: Soc Serie Geis cob eee eae 


Includes Dominion of Canade 4 p.c. non-transferable debenture stock held in 
School Lands Funds as follews: Manitoba, 5,920; Saskatchewan, 17,809; 
Alberta, 9,565. 


BRRATA 


ee ee 


Financial Statistics of Provincial Governments in Canada, 1945 
Dominion Bureau of Statistics 
Publis Finance Branch 


OR EAE IST OO ES TD (0B SATE AED Shaka Dn ia El VASO IES C IIIS AAO EP ADs EE ET 


Page 9; Tables show ng Gross Direct and Indirect Liabilities <- 
please add to headings Thousands of Dollars 

Page 10: Table at bottom of page - Average Coupon Rate, 1945, peCo, 
New Brunswick = instead of 3.70% please read 3.95% . 
Wee 2s Gave wee Ray ae Bigict 

Pages 30, 31, 32 and 33: Tables showing Net Conbined 
(Ordinary and Capital) Revenue and Expenditure per 
Capita - instead of (Thousands of Dollars) in heading, 
please read (Dollars per Capita) ~ 


Page 37; Footnote c = Instead of See Table 17 please read 
i Ses Table 18 
Footnote d - Where footnote refers to Table 12 
please read(in both instances) Table 15) (2. 


Footnote ¢ = Where footnote refers to Table 12 
please read Table 13 


Page 40; Footnote a = Where footnote refers to Table 15 __ 
please read Table 14 (This refers to Tabis 18 
Contingent Liabilities). 


Please attach this sheet to report referred to above. 
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TABLE 19. - ANALYSIS OF INVESTMENTS (SUMMARY OF ALL FUNDS) BY 
ISSUING AUTHORITY - DIRECT OR GUARANTEED 
For Fiscal Year Ends Nearest Dec. 31, 1945 


QUE. 


1,908 


1,908 _ 


2,059 
63, 399 


4,881 


Sei) -B8t 


1 
70 5189 


70589 


Includes 345 Saving Certificates. 
Includes 4,135 Treasury Bills. 
Excluding 4,500 Province of Ontaric debentures held by Superannuation 
Fund. 


laste lo’ 


(Thousands of Dollars) 


ONT. MAN. SASK . ALTA. 


eer on a ene oa re ne ne rg a ee ane a nen ae nee ia ge oa wee a 


15,416 43,412a | 25,8062 | 41,258a | 
_ 28 


121903 z 


AS A a i em 


—— (eee — en a tN 
SS lee SS a ee Se ——— es SSS SS SSS Se eae Fi Panett acino ee Fromenasem aay Steep esney <erae r 


en ie te 


wt ree em me ee eee oe 


Bs TOTAL 
35,648 191,293 
ROBE Bre 207 


233 ,4bO Wf 453475 25,806 | 41,286 | 35,848 | 193,862 


5 rel ic - = 571 

7. a re — 5 $40 

ar ? : = - 10,934 

ee ey ss = > 625195 
6,948 1 ss 7,189 
- 12 10 15,605 

a 351 888 32,005 

ez 2,84Ab 333 3,238 
BER. Vasa 7L | 15,919¢ | 16,035 
6,948 _ Bete 148,612 
ay 4 

= 3 

ce 2,059 

i 3) 

= 25 

= 95 

< 231 

een ee, 1,090 

3,279 152,224 

1,28 23,004 

7 169 

435 23,173 

Pere PLCS 

d 45,122 3755975 

E a | 119 1,463 
72, 280 AB yeu 55,627 377 438 


alae 


No. 


Ww NE 


Ad. 


TABLE 20. - ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 


1 
OVW RBADNE WD 


i 
i 


12 
13, 


iW 
Te. 
16. 


eas 


18. 
ie 


Paaye 


als 


nas 


For Fiscal Year. Ends Nearest Dec. 31, 1945 


(Thousands of Dollars) 


ITEM eet © puBeT, N.S. N.B. 


‘CAPITAL, REVENUE AND SINKING FUNDS 


SECURITIES: : | 
Dominion San Ree eee ee ae ee ee 797 18 ,865 7 go 
Provincial: | 
LD OR Menai Sete abet Miele pore wa 124 
Ny his) ae Ceae aie eee meer ae oem ree 56 730 - 
NeRe.) 5 Cres ea rae eae 394 322 9,815 
GU Be Sab aa ie Pe ee aor Mae a 387 418 = 
21s RON Pr, Beet eaten 21 ae i) SN ata aie aeh EP ~ 170 
TT Cae Winkel e reel ich ye rete, iene WNL 82 Hint 
pad os) EAI PPA cate aN oo es hel ods age aI SR 182 - 
yl PR ere ie Suarea hae! COR CS TC ARR Rs = = 
Ui I hae Py whats PM, SE SAT MA SEN 25 20 
Sub-total = Provincial --ssck.s> 1,573 1: 825 9,815 
Municipal and School: 
Owner Tava nce ih, Sader eae i sto ate 45 Dy lit] 126 
OENSer Provinces! Ol ee aires wr «be delsice e 53 


Sub-total -— Municipal and School 


Other securities ti lak Somer. e 189: OW ered 
OTHER INVESTMENTS  ......eecceceeee es oe 2 15321 
‘TOTAL - CAPITAL, REVENUE AND SINKING FUNDS pois 24, , 1,30 ay, 512 
WORKING CAPITAL FUNDS 
SECURITIES: 
DOMBLTY HOT & «BONERS. oie ee ene a Ayes 4 . a eS 
Provinei ale ters secretes rrereres sstees tas =a 
TOTAL. WORKING CAPITAL FUNDS” viowtac. tee ce | < 
LIQUOR FUNDS 
SECURITIES: 
Dominion OO f.hetemed. on Wee ee eee: = i 
TOTAL alsl CUOR MINDS: aur scence hep Stiles a Sacealy Meath | a hots 


nr rn ee 


See pages 46 and 47 for remainder of Table and footnotes. 


45- 
TABLE 20. - ANALYSIS OF OF INVESIMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 


For Fiscal Year Ends Nearest Dec. 31, 1945. 


(Thousands of Dollars) 


oe eee eee: 


MAN. SASK. 


22,656 4,825 


~ 25,564 


10,926 25,564 


wis: 706 


vag 817 31,095 


Sot Se ee ee Se SE 


150 - 


46. 
TABLE 20. - ANALYSIS OF INVESTMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 


ee ee Se eee 


ETN Ey na CC oneluded): 
For Fiscal Year Ends Nearest Dec. 31, 1945 


(Thousands of Dollars) 


TRUST, RESERVE AND AGENCY FUNDS 


SECURITIES: 
as DOTAYST- On shy «tae Vu ov vs o RL SR a: stots ORE aay ceemete 
Provincial: 
2. NGOs = 60h eckela cere de es cee 
cy WYSE ea be aie dhe Bechet Ai 6 eae an a 
ie ORE ~ fedaten ty tie Se hahaa seater een 
5. OND io! lB eke Ca EG ae ee 
6. I dc a ee eh a A ee a ear ae 
es CASK eo viel alee AL Ook feel ee ieee eee. 
8. pAToY ee age Gy AMEE: 2 2OR CS ue | RN ye 
9. BeCt et | oer tetas. Se eee Ce ae 
10. Sub-total '- Provincial 
Municipal and School: 
qh Owner POViNCe. o4 es te bee ess ores 
12. ODier Provinces) - stb i cueners 
les Sub-total - Municipal and 
14. Other Setartties: (ALIN Le ae a 
Poe OUELER SA NV Bd oe Rays Oeted Al etoit seca. o aieks moaee Gennes ae 


16% TOTAL - TRUST, RESERVE AND AGENCY FUNDS 


a Includes 257 unrealized surplus from sinking fund investments. 

b Includes Dominion of Canada 4 p.c. non-transferable debenture stock held in 
School Lands Funds as follows: Manitoba, 5,920; Saskatchewan, 17,809 and 
Alberta, 9,565. 


. 47. 
TABLE 20. - ANALYSIS OF INVESIMENTS BY FUND IN WHICH HELD AND BY ISSUING AUTHORITY 
(Concluded) 
For Fiscal Year Ends Nearest Dec. 31, 1945 
(Thousands of Dollars) 


22,619b | 20,981b| 33,521Lb 


i ie i i nr fl a ee ee A a ae ne cane pen An eS a nt 


A sIhA 


an 
3. 
#. 
5. 
6. 
Ts 
S$. 
9. 


es 
ie) 


ic Includes 345 Savings Certificates. 
da Excluding 4,500 Province of Ontario debentures held by Superannuation Fund. 


48. 
TABLE 21. ~ ANALYSIS OF FUNDED DEBT, BY CURRENCY OF PAYMENTS 


For Fiscal Year Ends Nearest Dec. 31, 1945 
(Thousands of Dollars) 


No PAYABLE IN P.E.T. N.S N.B 
CANADA ONLY: 
Me Held by; the Provinces a vacates 2h. ta LLT 283 10,061 
= Held sbysOithere |. ae v2-an aeaenlee alte cee 9,576 51,588 53, 589 
wea isabt tote 8... 3. See ee: 10,023 54,871 63,650 
LONDON (ENG.) ONLY: 
re Held. by thecprovinces \auec. ee ae ee 2 e i 
as HelaybyiOunersi: B7a i Sve oen beeen = _ 2,102 car 4,024 
6-{  s_— Sub-total oe eee et et ER 4024 
LONDON (ENG.) AND CANADA: 
Te Held’ by theProvinees Jj. sk sean 2 L 39 
8. Held. by @taers. ¢ (4. foi eae e coe ee ak 3 2,935 
9. Sib eerie as Bo uate ted saps Jae 2 E 2,9%L 
NEW YORK ONLY: 
EON Held, by the Provinces. use nae ae wi = = 
als Hela by Otnere oy ea... oe te ont: = 2 = 
ie UL DS VON ca Mes, dh ovecatcancoas she nerenn emg eee toate 2 is a 
NEW YORK AND CANADA: 
13: Held by the Provinces, ..cwtstgrs eee. “ 181 2 
/Ua SAR Ms Git pC Aa: vet ne. ca OTE Re rae rede 2 SOT? 5 40,093 41,634 
15. NU ISE-are Nc) = WM Fann Seen Oe Le Mes! bret th ame = LOG SHE 41,636 
LONDON (ENG.), NEW YORK AND CANADA: 
16. Held--by--the Provinee? «sere ereecmwn a a ~ 
ie Heid (by O Che rs she con ee! aie eee Eee — - - 
18. Subs tc Pad eo ee re a ee ed = = ~ 
LONDON (ENG.) AND PARIS: 
19. Held: by the, Provinces 6 on uauy sar ae _ = = 
20) HOLGMOy UNOS) | waht cuies ene erate om me = - 
Pal te SU OGa Met cud eal concn remain cs See ath aay Cn ees ies = = 
SUMMARY : 
2. Bald by the:Provinee> | “wii cuentas ae 764, 10,102 
23. Bele thy Other: eacoi tere on ee 9,576 95,783 102,182 
Be ORES: 8.7 sts Go CRONE? VaW een het mee eee 10,023 96,547 112 2ee 
<n on hola ah ae seta Uae Ie en Sete eel ee en 
i Held as investments in general or special funds of the Provinces, such as 


Capital Fund, Sinking Fund, Trust Funds, etc. 


—— 


TABLE 21. - ANALYSIS OF FUNDED DEBT, BY CURRENCY OF PAYMENTS 
For Fiscal Year Ends Nearest Dec. 31, 1945 
(Thousands of Dollars) 
QUE. ONT. SASK ALTA B.C. TOTAL 
46,663 3,733 19,605 73 6,158 93,990 
275,885 356, 445b 47,059 | 17,921 42,926 | 873,975 
322,548 360, 178 66,664 49 084 967, 965 
1,284 389 964 45926 
Ay 43 We ete 32,289 
Beled. bye Heels. [a oumeno 
~ = ie ee 
» yO eel | ae eee 
a 2 = 16,214 
S 21,000 4,,000 31,905 
* _21,000 4.5000 31,905 
eu e7. 157 45813 by O39 12728 9170 
61,126 14,785 _ abit 47,605 | 329,735 
63,000 14,942 52,244 | 353,205 
156 2,669 LAS 35494 
16,644 182,992 33552 _| 226,929 
16,800 185,661 4,000 | 230,423 
1,661 as A 1,661 
3,075 - tnt ae ala 3,075 
43736 a a 4,736 
51,638 6,948 UGM lied Rk erp ase, | 12, 209 130,473 
361,173 576, 364 59 ,878 eee | 114,485 104,392 7 1511296 
Vater vl 583,312 75,691 | 119,793 116,602 | 1,641,663 


b Includes 53 aka ay, Aid Certificates. 


49. 


50. 


TABLE 22. — ANALYSIS OF FUNDED DEBT BY INTEREST RATES 


INTER AT N.B. 
Meg Moi \at teats poate Oe Sah hme y os par geer en ean = 
7 clk Seana ood PAGE ate inal RL ee 2 
BREN och Shee cae than an eee a ea eee meen = 
TRI ars ay WR OR CO TNO a VIL a ae 
DE P2OG s Demet aco hae Cn Ae) ee ae ming es = 
2a; STEP ee eT ROE Me ERT! SEE CT, Gee, ReaD 2 
cig OS cy SMO Daeeeeen eames her ken Lob ei Tew trate ope e ees F = 
NE Traps oat its eke GU ae sae ee eat 10,000 
PSUS dit aR sie tk hn eMy Uae teas MCR L 
Bhai Abe Hie a Leta Rik era Hee CREE, ch TER bet eo t 
Dtee hh, PAP PSs is, Pes hex chs WAC eee Weed aes - 
cB Appurreg ak eae a tote ate CP Niece 2,000 
SE irc psa ahs Nakai gio BORER Pease Staten aaa 10,111 
PL BOs Satg pei Al Mad ats Ca Se aan op RON ce 
35h pth aie, dainty a hig pecan daha oa ae ae ae 9,750 
eS REUCD I e aad Chumicarics Se gest 3 UnRaR tates cee aaa aliog: <a 14, 300 

ae TM See UN MMIII 4 nhs LAN rege 7,150 


LaSGa4 
1l2Z;929 
6,675 


BOL BROCE, EL Oe ae ee 8, 6 ey te et ow ow gl le. Sh Te ee wie eae, Se, en wl 


tO ee 8S ares 8. LO awl OR, Tet BS 9 ea ee ca ee We, ee) el ee 


BE PD: bs: gay te ee ce oa) ied eee ee eae eh 13,353 
sgh Se Sar re rem) am Pa pane IG Seis) RRR ES 100 
BT et aL S a Veake ihe, abuse PEL ie eRe wpa 10,062 
Es OLS A Rept Naicon OO he Sota GAS ak Me are a em a 
CP step heros ib 15 ke Day Re eee Se Renee: ae at ior? eat . os 
PO EBUT! P, Tica LN ARIE oo gdh cab A OO. "geek ee Bi Pa a TS 112,284 
AVERAGE COUPON RATE, % gnoeied 


a sae Se eee 


TERM OF ISSUE 


TAPLE 23. — ANALYSIS OF FUNDED DEBT BY TERM OF ISSUE 
For Fiscal Year Ends Nearest Dec. 31, 1945 


(Thousands of Dollers) 


A ee ee na i A Pe = Ri ro hn At ER Nel ae 


7 Peete a 9 LRA Od AM RPA, Peete ane I Mes Sa avn TPE hs, fon 10,000 

eet 4 ple bg Nay, RMA Manse ch OE? Ge Re SEO 3,000 
TOV 2 Ay Late” Mech 2 Aes eee ee Mie Bb 2 Ce ey ee id 33,778 
iT eel ECR) egestas GUC SION Sal MIR ae 12,435 
GRRE LS, (ott whine viii anemone nal ape eb aie al 5,020 
ls) D2 ee SURe nee ae Macey Ove trem Meme es tea, NRT 15,100 
Se) SEY EM RPMI UMA Bia Rte h Gourd ers, 2 MaDe DNS 800 
SOPOT) Te Mache Met O/T dace Duta ee Na EC 7,066 
BereRsO eee oy sate RRA Mee as, 22,527 
OST FO Me yk ing ge ogive hah ea Ce Saree AA ope ade 2,558 
Wye leaer Ty Soy bay Chetc Lice Oates 1 aot amen eas af 
TOPAG eh sale w rae eR tse ain, cm Ue AAS mee) 
AVERAGE TERM OF ISSUE (YEARS)  .......... 17.6 


Includ 
intere 


ene en eae ne 


es #15,000,000 La Banque Canadienne Nationale bonds on which no 


st is paid. 


TABLE 22._- 
. For Fiscal Year Ends Nearest Dec 
(Thousands of Dollars) 


— ANALYSIS OF FUNDED DEBT BY INIBREST KATES 


ee) 


QUE. ONT SASK. ALTA 
- 4,000 - - 
- 19,000 - - 
- 28 , 000 - - 
- 5,000 - - 
: 2,000 - 
15,000 2,100 . 3,337 4,700 
- 2,000 - - 
= s = 44 300 
- 2,000 - - 
- 12,000 - 91 4,804 
- 2,000 ~ - 
ce es 3 000 a 4 5] 59 2 
134, 386 ok avin 2,300 ‘hyheo 12,916 
- 2,000 - 
57» 200 44,800 - 14,075 
72,678 21,000 OpOly Oe 50 16,812 
32,550 17,239 : 
38,861 45,290 25,055 162 OTe 
He O50 - - _ 
28,871 109 ,&&3 335308 L,Aos 28, 38 
om 35,700 as & 
15,4158 121,047 19,989 6,406 31,90 
. 41,995 10,195 307 
e ae 7,980 348 7,000 
ay es DA ee So mis Pek, 
az,éir | 383,312 119,793 [uid 600 [116,602 | 
1 a A A 


For GF MeaLg Year Ends Moatest Dee. 31 eae 
s of Dollers) 


16, 200 
28, 500 
73,205 


169,945 
38 ,600 


112, 58, 
32,154 


10,000 6,031 


13,089 


35,865 
P27 707 


Pies cil, ® 


non-interest bearing. 


b Railway Aid Certificates, 


17,850 
261,984 
12,636 
2al17h, 
100 

710 209 
25,051 
53 


an] 
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52. 
TABLE 24. — ANALYSIS OF FUTURE FUNDED DEBT PAYMENTS — SEES AND INTEREST. 


BY CURRENCY OF PAYMENT 
Based on Debt Outstanding | at. Close o of Fiscal Years Ended Nearest jee Dec. _ 31, 1945. 


ee er ee rr me ge nn oR eS ee Sea Sse a a ee Ae Ne en 


(Thousands cf Dollars) 


Inve Prine. 


Ganagda’ only 9 2h. ae 
London (Eng.) only .. 
London (Eng.) & Canada 
Hew York only «(se 
New York & Canada 
London (Eng.), 
New York & Canada .. . 72b 
SURETY Ea wide ltisteapatecoee 


VENAGa Omi Vp. Haas 
London (Eng.) only .. 
London (Eng.) & Canada 
How. Vork Yormiy Wi « <iac 
New York & Canada 
London (Eng.), 

New York & Canada .. 72b 
Ss aca hie Gees ae ee Bar 


Totals cos. tee 56 L310 


Canada Only. 6 eo. 
London (Eng.) only .. 
London (Eng.) & Canada 
New Yorkronly © .15..% 
New York & Canada 
London (Eng.) , 
New York & Canada .. 720 
CTP TT ie ay shane Ct tee steve nuis 


Total ,518]18 ,083]3,775|11,100]12, 246 


& Fiscal year ended nearest to December 3lst. 


b Excludes 750 interest on 15,000 issue held by La Banaue Canadienne Nationale - 
Quebec Statutes 14 Geo. V., Chap. 3.- 


53. 
TABLE 24. - ANALYSIS OF FUTURE FUNDED DEBT PAYMENTS - PRINCIPAL AND INT&KEST 
BY CURRENCY OF PAYMENT 
Based on Debt Outstanding at Close of Fiscal Years Ended Nearest to Dec. 31, 1945. 


(Thousands of Dollars) ty: 


a nr es en A A ETT 


————————oa——— 
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TABLES 25 & 26. - RECONCILIATION OF GROSS’ ORDINARY REVENUE AND EXPENDITURE, 
TABLES 1 & 2, PAGES 12to15 WITH ORDINARY REVENUE AND EXPENDITURE 
PER PROVINCIAL PUBLIC ACCOUNTS 


a i a a a nn 


For Fiscal Years Ended Nearest Dec. 31, 1945. 


(Thousands of Dollars) 
TABLE 25. - REVENUE 


ORDINARY REVENUE PER PUBLIC ACCOUNTS 


A. Adjustments Not Affecting Surplus 
Dominion Government Contributions: 
Odd Age and Blind Penciens,. (2) baie. 4%, 
Youth Training and War Emergency 
CEGHIOT sty siescea bahia. ee Taaia ne OS aan eine Laie 
Provincial Government Contributions: 
OlduA pe,end Blind Pen sionigh Gas ahimetir ec 


PS Th Pa Aels ead G's isl ie ate Bee tea ae 
Municipal aSvarnient Contritutions 
ESRC Si 9 pie sect erate eens Batata we eee Be Meme meee ey si 
Licences, Permits and Fees a |) are Boas Sa 
Er BS) EL Mas ars etdleee Atv Gta ta Me Ghee Mine Deca n Je a 


Sale of Commodities and Services 
Other Additions: or Deductions. © 227 ees. 22. 
Totel Nov Affecting Surplus. ). cate an 

B. Adjustments affecting Surplus 
DEcanor Profs pe:Unremni tied >) Sole tek eee a4 


SPOCLEL Mund Se Psa. actos ayaa Stared eta eann amen neaze 
Other Additions: or Deductions = inekeoe.) 


TocaLrAtfecting Surplus: “Yow .in Geman ie 
GROSS ORDINARY REVENUE, TABLE 1 ......6.... 


TABLE 26. ~ EXPENDITURE © 


ORDINARY EXPENDITURE PER PUBLIC ACCOUNTS 


20.| A. Adjustments Not Affecting Surplus ¥ 
B. Adjustments Affecting Surplus 
Bil. Syecra Lal andes js edu serach wean en Siar ee Se 
Re. Other Additions or Deduétions 6 oaes.cs 
ee TotalAtrecting sourplus i yeaa as 
GROSS ORDINARY EXPENDITURE, TABLE 2  ....... 
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For footnotes, see pages 56 to. 59. 
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TABLES fL2 26. - RECONCILIATION OF GhOSS ORDINARY KEVENUE AND ed 
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For Fi iscal Years knded Nearest Dec. 31, 1946 
(Thousands of Dollars) 


_ TABLE 25. — REVENUE 


TOTAL 
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TABLE 26. — EXPENDITURE 


or 
ers ser era 
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TOTAL 


384,094 
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# For Rarer of tuune adjustments see revenue reconciliation, above. 
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d Prohibition Enforcement Branch: 
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TABLES So eco ere 


For detail of these adjustments see 
Tables 25 and 26.. 


PRINCE EDWARD ISLAND 


a Dominion Subsidy offset against P.E.1. 


payment re Hillsborough River Pay 
+10: Tax Agreement compensation re 
Charlottetown, + 10. 


b Rebates re Gasoline and Real Property 


taxes. 

ce Carnegie Endowment, + 4; administration 
of Prohibition Act, -18; sundry refunds 
of revenue, -2. 

fines 
and penalties, +9 and prescription 
warrants, +18. 

e Transferred from Enforcement Branch. 


f Prohibition Enforcement Branch. 


NOVA SCOTIA 

a Vocational Training, +167; 
loans, +4. 

b Evacuee children, +2; farm labour, 
+10; Apple Maggot Board, +1; Limestone 

operating account, +29; dykeland and 

Aboiteau rehabilitation, +65; wool 

bonus, +4: venereal disease control, 

+4; physical fitness, +8. 

Vocational training. 

Gi Publicsotticials’ fees: 

e Nova Scotia Power Commission, +685; 
profit on exchange, +4.. 

Farm produce, +19; ferry revenue, +67; 

school book bureau, -51: King's 

Printer,:—11. 

g R.C.M.P. expenses paid by Liquor Com- 
mission, +130; prisoners’ committal 
expenses paid by Liquor Commission, 
+12. 

h Public Utilities Commission. 


student 


Ke) 


[ry 


NEW BRUNSWICK 

a Occupational training, +11: rehabili- 
tation, +91; student aid, +12: war 
emergency training, +64. 

Dominion tax agreement compensaticn, 
+1,384; Dominion, interest on debt 
allowance, +26; extension services, 
farm labour, +4; field husbandry, 
Dominion, +52; immigration, +1; marsh- 
land; +24; stock raising, +1; health 
contingencies, +1; British guest 
children, +3; National Defence, +1. 
Highways. 


lo 


+3: 


lo 


d 
e 


.& 


ts 


Sundry. 

N.B. Electric Commission, interest, 
+411; C.N.R. interest, +38; accrued 
interest on bonds sold,t+35; amorti- 
gation of premiums, tl; N.B. L.P.C. 
discount and exchange, +5. 

Provincial Hospital board and lodging, 
+ 38; Reversing Falls Bridge running 
rights, + 5; Agricultural education 
rentals,+ 1; engineering fees, +4; 
agriculture, seed cleaning, +4; marsh— 
land dyke bodies, +l; veterinary 
services, + 8; education, sale of 
supplies, + 1; Forest services, +1; 
fire towers,+6; fire fighting, +7; 
Forest services, + 8; Diamond Drill 
rentals, +4; mining services, +3; 
sales, services and rentals, Public 
Works, +24; gas ration book fees, + 6; 
school book reveme, -—25; King's 
Printer, —5. 

Tuberculosis Fund, +6; Fire Prevention 
Act, +11; N.B. Cheese Board, +3; Grand 
Manan Smoked Herring Board, +2; Crown 
Land Sinking Fund, +24; Air Raid Pre- 
ceutions, +15; Venereal Disease Trust 
Fund, +7; Fire Prevention Act, Special, 
+31; Government House Trust, +2. 

Fire Prevention Act, +ll; Fire Preven- 
tion Board, +2; N.B. Cheese Board, +3; 
Grand Manan Smoked Herring Board, +2; 
Crown Land Sinking Fund, +24; Air Raid 
Precautions, +18; Venereal Disease 
Trust Fund, +3; Fire Prevention Act, 
Special, +28; Government House Trust,t2. 


QUEBEC 


a 


lo 


Technical. School: contributions, +156 
and receivables, +7; Specialized Schools: 
contributions, +79 and receivables, +12; 
Arts and Trade Schools: contributions, 
+193 and receivables, +17; Youth Aid: 
contributions, +368 and receivables,+291. 
Agricultural Labour, +17; tax agreement 
compensation re municipal taxes suspended, 
+2, 396; grants and premiums: contri- 
butions, +154 and receivables, +3; 
machinery maintenance, +4; incentive to 


‘agriculturein general, receivable, +1; 


settlers' establishment: contrite ieee 
+16 and receivables,+l; Maple Sugar 
industry: contributions, +77 and 
receivables, +7; venereal disease, +54; 
Public Charities, +23; General Account, 


Dominion of Canada, —59. 
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TABLES 25 & 26 - FOOTNOTES - CONTINUED 


* 


c Remand dhainege works, contributions, h 


{Qu 


lo 


Ir 


receipts, +l and receivables, +17; 


+26; drainage projects, +6; school 
libraries, contributions, +7; juvenile 
delinquents, contributions, +4; health 
units, contributions, +165; public 
charities: contributions, +1,953 and 
receivables, +843; reformatory schools, 
contributions, +94; industrial schools, 
contributions, +208; highways, bridges, 
receivables, +22; provincial and regional 
highways,contributions, +7; maintenance 
of winter roads, contributions, +82. 
Amasement.Tax, +1,595; hospital tax, 
+1,676; Pari Mutuel (estimate), +57. 
Registry offices, +258; printing private 
bills, +14; law stamps, +463; bankruptcy 
stamps, +10; sheriffs' sales, +11; judi- 
cial deposits, +18; court fees, +53; 


Quebec Liquor Commission, +1,000; un- 
employment tax (Liquor Comm. 1s eer 
grants and drainage works, +1; Lectes 
letive Assembly, +1; water storage, +1; 
protection of forests, +l; public 
charities, +1; Protestant Committee, +1; 
refunds, Agriculture, ~11; refunds, 
Colonization, -12; refunds, Mines, -4; 
refunds, Fisheries, -1; refunds, 
Attorney General, -28; refunds, Provin- 
cial Secretary, -12; refunds, Lands and 
Forests, -5; refunds, Public Works, -16; 
pensions contributions, -636; refunds, 
Treasury, -3; refunds, Executive Council, 
-6; refunds, Education, -1; refunds, 
Statutes, ~l; refunds, Health and Social 
Welfare, —2;- refunds, Roads, -40; refunds, 
Game, —3. 


racing licenses, +142; insurance branch i Marriage Licence Fund, +19; Council of 
assessments, receivable, +26. Education, +4; Educational Fund, +360; 
Sinking Fund earnings, -1,853; Farm Court House Funds, +125. 

Credit Bureau, +1,491; Hydro-electric Marriage Licenee Fund, +16; Council of 
plant, +383; Quebec Sugar Refinery, +103; Education, +118; Educational Fund, +454. 
various water storages, +384; Quebec V3 ; 

Liquor Commission, +158; profit on in- ONTARIO © 


vestments, +19; discount on foreign a 
exchange, +33. 

Provincial schools, sale of products, 
+109; departmental garage, sales, +4: 
grants and drainage works, rental of 
machinery, +1; Farm Credit Bureau, +8; 
services rendered Dominion gov't.,+l; 
Laurentides Park, +43; settlers’ estab- 
lishment, rentals and sale of materials, 
+32; settlers' establishment, realization 
on assets, +11; incentive to agriculture 
in colonization centres, +2; Printing 
Branch, +3; Domestic Science Schools, +8; 
eon scholarship sales, +3; Normal 
schools, +10; ore treatment, +1; Court- 
house maintenance, +1; Streams Commission: c¢ 
sale of 
drugs, clothing, etc., +2; asylums: contri- 
butions, +303 and receivables, +398; health 
units, sale of serums, +1;: venereal dis- 
eases, services rendered Dominion gov't., d 
+11; indigents, +11;.King's:Printer, +35; 
Technical schools receipts, +152; special- 
ized schools, +10; Arts and Crafts schools, 
+84; Youth Aid, +1; protection of forests, ¢@ 
sales, +16; forest research promotion, +13; 
lands and forests, miscellaneous, +1; 

sales tax contributions, +155; gas ration 
coupon sales, +40; sale of road materials 
and rentals: receipts, +67 and receivables, 


+/,. 


ox 


Farm service force, +31; Dominion-Pro- 
vincial training, refunds, +1,921; 
Dominion-Provincial bursaries, repay- 
ments, +78. 

Wool subsidy, +80; ‘Commodity Prices Sta- 
bilization Corporation, +4; freight on 
agricultural lime, +5; venereal disease 
control, +20; central laboratory, +3; 
apprenticeship training, +30; Labour 
Relations Board, +17; Lac Seul storage 
dam, +3; Forest Insect Laboratory, 
Sault Ste. Marie, +54; day nurseries, 
+403; British child guests, +10; in- 
terned enemy aliens, +1; conscientious 
objectors, +5. 

City"of Toronto magistrates, +2; Law 
Enforcement Branch, +15; City of Sault 
Ste. Marie Laboratory, +l; prisoners' 
removal, +21; direct relief, +2; City 
of Ottawa, laboratory, +3. 

Public Trustee's office, +147; Official . 
Guardian's office, +38; Supreme Court 
accountant's office, +21; Registry 
Office refund, -6. 

Farm service force, +125; Ontario Agri- 
cultural College, board of students, +3; 
War Assets Corporation, +1; Campbell 
Soup Co. refund, +3; general litigation 
and legal services, +1; Law Enforcement 
Branch, refunds, +3; summer Camps, 
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TABLES 25 & 26 - FOOTNOTES - CONTINUED 


fees, +33; Normal School, Toronto, +7; 
Dominion-Provincial. training, +111; 
School for Deaf, Belleville, +3; 
insulin, +3; industrial operations, 
Orillia, +14; surveys, refunds, +1; Gaso- 
line Tax Branch, salary refund,tl; high- 
way sales, refunds, +244; Department of 
Labour, travelling expense, +l; aerial 
surveys, +17; Department of Lands and 
Forests, District offices, refunds, +2; 
forest protection, +14; Air Service 
Branch, +13; Department of Mines, salary 
refund, +1; geclogical parties, +19; 
sulphur fumes arbitrator, +5; lignite 
development, +21; Guelph reformatory, 
+479; Mimico reformatory, +34; Burwash 
farm, +36; day nurseries, +56; Child- 
ren's Aid Branch, refunds, +1; Banting 
Institute, +7; Law Society, Upper 
Canada, +2; Mercer reformatory, +151. 
Refund from Dominion Government re main- 
tenance of leased buildings: Ontario 
Agricultural College, -44; Normal School, 
Toronto and School for Deaf, Belleville, 
-57; Bowmanville and Cobourg training 
schools, -5; Provincial buildings for 
war purposes, -174. 

Liquor Control Board fines, +53; Seed 
Grain advances, —3. 


MANITOBA 


a 


le latelo 


Ir 


Vocational education, +28; venereal dis- 
ease control, +8; recruiting: farm 
labourers, $277. 

Censor Bdere +1. 

Refund succession duties, -3. 

Refunds, -5. 

Livestock promotion, +2; weed control 
chemicals, +15; Demonstration Farm, +1; 
biologicals, +1; district gaols, +3; 
detention homes, +4; Selkirk Hospital, 
+33; Brandon Hospital, +50, +3; Manitoba 
School for Mental Defectives, +23; 
Forestry Branch, +3; hatcheries, +1; 
Normal School, Winnipeg, +1; Central 
Power House, +6; court house main- 
tenance, +2. ‘ 
Liquor Contrel Act enforcement, +13; 
prisoners of war farm labour, +112; 
Rural Rehabilitation Commission, +6; 
refunds of revenue, -9; refunds of 
expenditure, -148. 


g Manitoba Power Commission bxtension. 
Account, +200; Fire Prevention Fund, 
+12; Horned Cattle Purchase Act, +39; 
Municipal Commissioner, +344; reserve 
for war and post war emergency, +174. 
Revenue advances. 

Manitoba Power Commission ixtensdon 
Account, +270; Fire Prevention Fund, 
bl ial Br donne Cattle Purchase Act, +13; 
Municipal Commissioner, +304. 


lie: {ox 


_j Revenue advances, -16; reserve for 


war and post war emergency, -—750. 


SASK ATCH EWAN 

a Highway construction. 

b  Refunds- 

c¢ Buildings - Public Works, +2; Normal 


School, Saskatoon, +1; refunds of ex- 

penditure, -948; refunds of revenue, 

Oy es 

Fire Prevention Fund, +11; Cream Grad- 

ing Fund, +9; Milk Control Fund, +17; 

Horned Cattle Purchases Fund, +108. 

Relief, +639; advances repaid, -243. 

Fire Prevention Fund, +11; Cream Grad- 

ing Fund, +15;Milk Control Fund, +19; 

Horned Cattle Purchases Fund, +50. 

g Relief, +1,101; revenue advances, —50; 
refunds of revenue, ~3,852; Purchase 
of land, -90; Industrial Development, 
eats 


i 


Iry ip 


soa ae: 

Alberta Government eit eee 
Treasury refunds, -785; Superannuation 
Act, -93; Old Age Pensions recoveries, 
-37; school grants, -2; liquor fines 
to municipalities, -40. 

Dairying service, +26; Horned Cattle 
Trust, +116; Special Areas Trust, +166; 
Post War Reconstruction Fund, +39. 
Advances. 

Dairying service, +24; Horned Cattle 
Trust, +85; Special Areas Trust, +207; 
Post War Reconstruction Fund, +739. | 
Post War Reconstruction Fund, -1, 500; 
advances, -87; consumers’ bonus, +6. 


cae 


Komper 


Ir 


BRITISH COLUMBIA 

a Physical Education, +19; Urban Occu- 
pational Training, +8; Student Aid 
Bursaries, +28: War Pier nenee 


lala 


lo 
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Training, +27; Apprentice Training, +5; 
Vocational Schools Assistance, +70; Re- 
habilitation Training, +262. 

Agricultural lime, +4; emergency farm 
labour service, +46; Proba‘te and Succes- 
sion Duties, +1; wartime letour regula- 
tions, +26; eurveys end maps, +11; 
refugee children, +4; leboratcries, Army 
tests, +&; venereal cisease control, +10; 
trade extension, +1; boys' end girls' 
clubs prizes, +1; correspondence schools, 
+13; industrial education, +3; Indian 
school inspection, +2; Controlling and 
Audit Eranch, +1; Surveys Branch, +3; 
Conscientious ebjecters, +1; dependents 
ef enemy aliens, +1; resident physicians, 
+1; government tuildings, +32. 
Saskatchewan Menonites. 

Policing, +207; school inspection, +15; 
laboratories, +20. 

Motor vehicle drivers' licences, +23; 
correspondence school fees, +24; normal 
school fees, +15; schcol tests, +24; 


ft; 
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Summer school fees, +2; physical 
education, +7; Probate and Succession 
discharge certificates, +8; steam 
boiler inspection fees, +39. 

Civil Service Superannuation Fund. 
Prisoners' keep, +59; B.C.House 
rents, +58; dependent children, +29; 
tuberculosis control, +234; mental 
hospitals, +350; Provincial Home,+36; 
Provincial Infirmaries, +89; Home for 
Aged, +40; Fraser River Bridge, +379; 
correspondence schools, +6; Tranquille 
Farm, +90; book sales, +2; ferry end 
road tolls, +150. 

Liquor Control Board policing. 

Forest Protection Fund, +284; Scaling 
Fund, +166. 

Advances repeid.- 

Forest Protection Fund, +432; Scaling 
Fund, +206; Forest Reserve account, 
-60. 


Teachers' Pensions. 
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(Fiscal Years Ended Nearest December 31, 1946) 


Prepared by the Public Finance Division 


os 
INTRODUCTION 


This memorandum presents financial statistics of provincial governments 
in Canada for the fiscal years ended nearest to December 31, 1946, the latest year 
for which comparable information is available, The data was compiled from special 
reporting statements prepared especially for this purpose by each of the provincial 
governments, supported by information given in their Public Accounts, on a basis 
which differs widely from that used in the report covering fiscal years ended 
nearest to December 31, 1945, This new basis has been introduced as a result of 
the recommendations of the Continuing Committees appointed by the Dominion-Provincial 
Conferences on Provincial Financial Statistics held in Ottawa in October 1943 and 
November 1945, The coverage has been extended and the material published in greater 
detail than heretofore, As a result, comparisons with previous provincial finance 
statistics are difficult. However, a publication on this new basis, covering 
selected past years, is cont empleted in the near future.’ 


In order to prepare comparable financial statistics of provincial govern- 
ments, it is, of course, essential that the data be presented to the greatest pes — 
Sible extent in terms of uniform categories, To do this, it is necessary in many 
instances to classify an asset, liability, expenditure or revenue item in a different 
category or grouping than that presented in the provincial Public Accounts, In 
some instances, the activities pertinent to a specific function are excluded from 

provincial ordinary account by a province, but etek oa eluded in this memorandum in 
the interests of uniformity, It is obvious, therefore, that the figures presented 
herein will differ considerably from those presented in the individual Public 
Accounts of the various proviacial governments, 


While every effort has been made to achieve uniformity in the figures 
presented herein, differences in administrative organization of provinelal govern- 
ments make it almost impossib?s to achieve a completely comparable presentation as 
between provinces, For example, it has not always been possible to break down an 
item of expenditure containing more than one function, and it has been necessary, 
therefore, to classify the expenditure according to its chief function. Major 
differene in expenditures are also avparent, which result from the creation of 
major services in one province which are not required in others. 


9 
2s 
2 
4 


Interprovincial vertations in the division of responsibility between 
province and municipality alse contribute to in sesisiotdet bar ik Therefore, comp 
arisons at the provincial roverntent levei, as presented herein, are of limited 
usefulness, A basis for more valid interproviacial comparisons could be achieved 
by statistical combinations of the ficure for provincial and municipal governments. 


The following symbols have been used in the tables presented herein: 


Symbol = 
0° to indicate figures are not available 
20° to indicate figures are net appropriate or not applic- 
. able 
ss to indicate nil or zero 
o= to indicate that the amount is less than $500 


Fiscal periods dealt with are as nearly coincident as is 
possible in view of the variations in provincial fiscal year ends, actual 
dates of which for the period under review are as follows: 


Nova Scotia November 30, 1946 
New Brunswick October 31, 1946 
All Others March 31, 1947 


Exceptions to the above occur in a few instances in the case of 
a Provincial Board, Commission or Special Fund, the fiscal year end of which 
differs from that of the province. 


Abbreviations of the names of provinces are used in the various 
tables as follows: P:.E.I. (Prince Bdward Island): N.S. (Nova Scotia); 
N.B. (New Brunswick): QUB. (Quebec); ONT. (Ontario); MAN. (Manitoba); SASK. 
(Saskatchewan); ALTA, (Alberta); B.C. (British Columbia). 


The cooperation of all provincial authorities who have supplied 
the information necessary for the preparation of this memorandum is cratefully 
acknowledged. | 
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TABLE 1 = GROSS COMBINED GENERAL AND CAPITAL REVENUE 


"Gross combined general and capital revenue" is made up of, 
(a) provincial capital account revenue, (b) provincial ordinary or current 
account revenue, and (c) certain trust accounts and special or administrative 
funds, the activities of which are accounted for separately by provincial govern= 
ments, (a list of these accounts or funds is to be found in the narrative dealing 
with table 11). Capital account revenue, included in this table, may be deter- 
mined by deducting "gross general revenue" as shown in table 3 from the combined 
figures shown in this table. For a detailed breakdown of the major sources of 
revenue, see table 3. Table 13 presents details of specified amounts received 
from other governments. 


Dominion=Provincial Taxation Agreement Act, 1942 = Under the 
provisions of this Act each Province agreed to discontinue the use of income and 
corporation taxes for the duration of the war and a certain re-adjustment period 
thereafter, in return for a Dominion subsidy based on either (a) the cash collect~ 
ed on account of these levies in the fiscal year ended nearest December 31, 1940, 
or (b) the cost of the Province's net debt service less succession duties collect- 
ed, for the same period. The Provinces also agreed to suspend the use of income 
and corporation taxes by their municipalities and further compensation was 
granted by the Dominion on this account as follows: Prince Edward Island, $10,000; 
Nova Scotia, $101,000; New Brunswick, $1,384,000; Quebec, $2,396,000. Item 6 
of table 1 shows the total taxation agreement payments during the year. 


TABLE 2 = GROSS COMBINED GENERAL AND CAPITAL EXPENDITURE 


This tables includes the same accounts or funds included in 
table 1 ° 


To determine the amount of expenditure out of capital account 
included in this table, deduct "gross general expenditure" shown in table 4 from 
the figures shown in this table. 


It should be noted that expenditures out of capital account do 
not include all of the expenditures of a capital nature since substantial 
amounts expended on highways, public buildings, etc., have been provided out of 
ordinary account appropriations and are included in table 4. For this reason, 
the "combined" presentation provides a more valid interprovincial comparison. 

A detailed presentation of specified payments to other governments is shown in 
table 1A @ 


ae 


TABLE 3 - GROSS GENERAL REVENUE 


In previous years this report included all liquor revenue, with the 
exception of fines, under "liquor control". The classification now in use 
divides these revenues among items 5, 14, 20, 28 and 30. However, comlete 
liquor revenues from all sources are classified in table 26. Item 16, "Hatural 
resources", includes most of the revenues described in former reports as 
“puolic domain", 


The total for each province shown in this table is reconciled with 
ordinary revenues, shown in the Public Accounts, on tadle 11, Item12 “other 
taxes", consists of? 


: $0CO's 
Prince Edward Island: 
Road Tax = Statute Labour 25 
Total ome aR 
Nova $ Q 
Nil 
New Brunswicls: 
Insurance Act = Expenses Recoverable 6 
Labour Fund (Cash in lieu of labour on Roads) 1 
Collection of Delinquent Road Tax | 36 
Fire Prevention Act, 1943 21 
Total Sanne 
Securities Transfers 783 
Property Transfers 20 
Percentage of Public Officers’ Fees 56 
Total 859. 
Ontario s 
Taxes = Fire Marshal Act 79 
Security Transfer 1,153 
Fees = Land Transfer 1,984 
To tal 2;616.. 
Manitoba’ 
The Horned Cattle Purchases Trust Account 34 


Total BAe 


6. 


$000's 
Saskatchewen ? 
Collections wider Sec; 5 of Horned Cattle ‘88 
PurchasesAct, 1939. 
Total . 88 
Albertas 
Land Titles Act = Increment Tax 318 
Fire Prevention Act — . 14 
Unearned Increment. Tax 38 
Horned Cattle Purchases Act = tee for Cattle . 
Marketed with Horns 95 
Fur Tax . 106 
Total | S71 
British Columbias 
Poll Tax 65 
Total , 65. 


TABLE 4 = GROSS GENERAL EXPENDITURE 


The difference between total "gross general expenditure" 
and ordinary expenditure as shown in provincial Public Accounts is outlined 
in table 12, 


TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED 
____ GENERAL AND CAPITAL EXPENDITURE. 


Cet a et ee a er 


This table gives a further breakdown of the major functions of 
expenditure shown in table 2, except in some cases, where no further break- 
down was considered to be necessary. A segregation of expenditures has been 
made between items included by a Dee in es “y or special accounts, 
(which are described in these tables as "generai"), and those included in 
capital account, As discussed under bathe ‘a i shou be kept in mind that 
the figures presented in this table as “savital" experditvres represent only 
those expenditures of a capital nature made out of Pabeeate: capital account. 
Expenditures of a canital nature are very often charged by provincial goveri- 
meuts to ordinary account. 


Te 
TABLE 6 — NET GENERAL REVENUE 


"Net general revenue" is arrived at by deducting from "gross 
general revenue", table 3, (a) all: institutional revenues, (b) interest, 
premium, discount and exchange and, (c) grants-in-aid and shared=cost con- 
tributions received from other governments. While the surplus position is 
the same in both the "gross" and the "net" presentation, the former tends 
to emphasize the gross administrative burden of services,while the latter 
shows the net cost of these services. 


TABLE 7 ~ NE? COMBINED GENERAL AND CAPITAL EXPENDITURE 


To arrive at"net general expenditure" it is necessary to deduct 
from "gross general expenditure" the same amount as was deducted from "gross 
general revenue" when calculating "net general revenue". An amount equal to 
institutional revenues is deducted from the functional classification contain- 
ing the institutional expenditures, Likewise, an amount equal te interest, 
premium, discount and exchange revenue is deducted from similar expenditures 
and revenues in the form of grants-in-aid and shared—-cost contributions are 
offset against the function of expenditure under which the contribution was 
spent. 


"Net capital expenditure" is determined by deducting all "gross 
capital revenue" from "gross capital expenditure". This is only possible, 
however, after capital revenues have been defined in terms of expenditure 
function. 


This report does not include a table of "net combined general 
and capital revenue" because at the net stage "gross capital revenue" has 
disappeared,being completely offset against "gross capital expenditure", 


TABLE 8 = NET DIRECT AND INDIRECT DEBT 


Tables 8 and 9, in so far as they relate to direct debt, 
include those funds considered to be a part of General Fund as defined for 
purposes of these statistics, Table 10 gives a reconciliation between 
General Fund total assets and those assets given in the Public Accounts of each 
province, When combining the varicus funds to arrive at the figures shown in 
tables 8 and 9, "Cash on Hand and in Banks" item 1, table 9 was offset against 
"Temporary Loans and Overdrafts" item 8, table 8, or vice versa. However, 
sinking funds cash is not treated in this manner. It appears as item 2, table 8. 
Item 1, "Bonded Debt" includes $50,000, Provincial Sanatorium, Prince Edward 
Island and $578,000, Niagara Parks Commission, Ontario. In all other instances, 
this item represents the bonded debt of the province as shown in Public Accounts. 


As mentioned in the introduction, comparisurgwith reports for 
earlier years are not strictly valid, owing to the extended coverage in this 
memorandum which represents the beginning of a new statistical series. Explana— 
tions of foetnote references, which do not appear at the battom of this table 
because of space limitations are as follows: (1) Excludes sinking fund invest- 
ments of $2,767,000 held by Nova Scotia Power Commission against bonds issued 
by province of Nova Scotia for mirpose of making advances to the Commission. 

(2) Includes $8,662,000 as payment of portion of interest adjustmen? om un- 
matured securities deferred until June 1, 1947 to 1950 inclusive. (3) Includes 
mortgages and other contracts payable. (4) Commitments on Public Charities 
Fund and on various appropriations payable to institutions. 


TABLE 9 = ASSETS OFFSETTING NET DIRECT AND INDIRECT DEBt 


The balance sheet presented in the Public Accounts of the 
Province of Alberta includes the assets and liabilities cf the Alberta Liquor 
Control Board and the Alberta Government Telephones. In order to achieve 
comparability with other provinces, these assets end liabilities have been 
excluded and the net difference between assets and liabilities included as an 
advance receivable or payable, as the case may be. See also adjustments on 
#able 10. In addition, "cash" shown for Alberta includes $1,166,000 which is 
set aside in a special bank account to discharge liabilities regarcing de- 
bentures and debenture interest. ; 


Footnotes referrec tc in this table are as follows: 


(1) Includes agreements of sale and mortgages receivable. 

2) Includes expenditures on provincial universities as follows — 
New Brunswick $788,000: Manitoba $5,458,000; Saskatchewan 

| $4,740,000 and Alberta $5,367,000. ~ 

(3) Commitments on Public Charities Fund and on various appropriations payable 
to institutions, 
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TABLE 10 » CONSOLIDATED STATEMENT OF GENERAL FUND ASSETS 


This table is presented as a result of requests for a reconciliation 
of the total assets as shown in the Public Accounts of each province with the 
figures shown in this memorendum. A reconciliation of the revenues and expend= 
itures is shown on tables 1] and 12. Variations in accounting procedures at 
present employed by the provinces necessitate certain changes if a reasonable 
degree of uniformity in these statistics is to be achieved. These changes 
should not, however, be interpreted as a reflection on the accounting practices 
followed by any provincial government but rather a necessary step in the 
preparation of finance statistics. 


Item 1 is made up of (a) items 11 and 12 of table 9 and (b) item 2 
of table 8. In some cases amounts included in item 8 are also included in 
item 17 because it was considered advisable to deduct item 8 which is the total 
of trust funds appearing on provincial balance sheets and as such easily 
identifiable. If any of these amounts were considered to be a part of General 
Fund they were added back in item 17, A list of, (a) Special or Administrative 
Funds, and (b) Trust Accounts included in items 16 and 17 of this table follows: 


_OPECIAL OR ADMINISTRATIVE FUNDS 


ASSETS 
ooo? 

PRINCE EDWARD ISLAND tase: 

Provincial Sanatorium . 400 

School Supply Branch (423) 23 
NOVA SCOTIA 

Public Utilities Commission | 15 
ONTARIO 

Niagara Parks Commission 79549 
MANITOBA 

Municipal Commissioner 4317 
SASKATCHEWAN 

Milk Control Board 10 

Saskatchewan Agricultural Research Foundation 381 

Land Titles Assurance Fund (466) is 
ALBERTA 

Provincial Farms 197 
BRITISH COLUMBIA 

Southern Okanagan Lands Project PAP Me 

University Endownment Lands Administration Account PP PH. 

Forest Protection Fund 215 


Sealing Fund (45808) 98 


10. 


TRUST FUNDS 
ASSETS 
$000's 

PRINCE EDWARD ISLAND 

Unsatisfied Jwigmeat Fund 2 
NOVA SCOTIA 

Fishermen's Loan Board 214 
MANITOBA 

Unsatisfied Judgmert Fund 140 

Horned Cattle Purchase Act 142 

Peofit from sale of Sundry Trust Investment ~ 145 

Fire Insurance Reserve Fund : 603 

Cooperative Promotion Board » (1,166) 136 
SASKATCHEWAN 

Cream Grading Account 4 

Horned Cattle Purchases Account 435 

School Lands Fund . 235529 

Fire Prevention Fund (23,689) 15 
ALBERTA 

Dairying Service LO 

Horned Cattle Purchases Aet Account 199 

Wheat Board Monies Trust 89 

Post-War Reconstruction Fund 239720 

School Lands Fund 11,816 

Bond and Coupon Accounts (16,006) 1,166 
BRITISH COLUMBIA 

Bond Redemption Account 573 

Graging Range Improvement Fund (609) 36 


TABLE 11 = RECONCILIATION OF GROSS GENERAL REVENUE WITH PROVINCIAL 
ORDINARY REVENUE PER PUBLIC ACCOUNTS 


Every effort has been made in this table to explain, as clearly as 
tabular limitations will permit, what constitutes the difference between 
(a) revenue as presented in provincial Public Accounts and (b) Gross General 
Revenue shown on table 3. 


Adjustments to a "gross" basis, (item numbers 2 and 3), which constitute 
the major portion of the total, do not affect the surplus as shown by the 
provinces. They are necessary because of variations in the practice of deduc- 
ting shared-cost contributions, interest, and services, from corresponding 
expenditures © 


TABLE 11 


In some cases items credited to Surplus Account by one province 
are included in Ordinary Account by other provinces, and these items must be 
included in our Gross General Revenue. See item 4. Revenue included by a 
province in Capital Account which is not of a capital nature has been transferred 
to General Revenue. See item 5. However revenues of a capital nature included 
in Ordinary Account by a province have not been deleted from General Revenue. 
Where profits of working capital funds are not included in provincial revenue 
these also have been added. Profits of liquor control Boards are adjusted to 
the amount actually earned by the Board before provision for any special 
contingency reserves, This is the reason for the adjustments shown in items 7 
and 17. 


For these statistics, refunds of current year's expenditures ine 
cluded by a province in current revenue would be offset against the pertinent 
expenditure. However, it has been assumed that all such refunds have been off= 
set by the provinces before they arrived at current or ordinary fund revenues 
and expenditures. The same reasoning applies to refunds of current year's 
revenue which may have been included in provincial expenditures. 


Sinking fund earnings are not considered to be a legitimate part 
of Gross General Revenue. Therefore, earnings of this nature included in the 
revenues of the province of Quebec have been deducted from revenue and offset 
against expenditure in this memorandum. 


In the Publie Accounts of Nova Scotia and New Brunswick all the 
revenues and expenditures of certain working capital funds are included in 
current account, which is contrary to general provincial practice. These have 
been deleted and only the net surplus or deficit included. After having unig 
formly included the surplus or deficit of all working capital funds, any net 
surpluses have been deducted from revenue and offset against the pertinent 
functions of expenditure. Working capital fund deficits, of course, are left 
as expenditures. 


In some provinces trust accounts and special or administrative 
funds have been created, the revenues and expenditures of which are accounted 
for separately, and are not included in ordinary provincial revenues and 
expenditures although similar items are so included by other provinces. Cone 
sequently the revenues and expenditures of such funds have been classified 
by source and function and included in General revenue and expenditure, while 
inter-fund transactions between provincial current or ordinary account and these 
funds have been eliminated. Item 15 represents provincial current account 
revenues in the form of contributions from these funds, which are deducted be- 
fore arriving at General revenue; they are also deducted from the expenditures 
of these funds as shown in item 19 of table 12. Ina similar manner, revenues 
of these funds in the form of contributions from the province are deducted 
from "funds" revenues, item 20 and also deducted from provincial current account 
expenditure, item 14, table 12. 


12. 
TABLE il 


A list of these special or administrative funds and trust accounts 
which have been added to arrive at General Revenue and Expenditure follows: 


PRINCE EDWARD ISLAND: 
SPECIAL FUNDS 


Provincial Sanatorium Commission 
Prohibition Enforcement Branch 
Unsatisfied Judgment Fund 

TRUST ACCOUNTS 
Nil 


NOVA SCOTIA: 
SPECIAL FUNDS 
Public Utilities 


Fire Insurance Reserve Fund 


TRUST ACCOUNTS 


EO OS am 


Nova Scotia Fishermen's Loan Board 
NEW BRUNSWICK: 


SPECIAL FUNDS 


Crown Land Sinking Fund 
Funds earsnarked for Tuberculosis Hospitals 


TRUST ACCOUNTS 


Government House Trust Account 

Trust Account for Municipalities 

Grand Manan Smoked Herring Board 

N.B. Cheese Board 

Venereal Disease Special Trust Account 
Air Raid Precaution Trust Account 

Fire Prevention Act, 1943 

Fire Prevention Act, 1943 = Special 
Motor Pumps 


QUEBEC ; 
SPECIAL FUNDS 


Catholic Committee of the Council of Education 
Protestant Committee of the Council of Education 
Marriage License Fund 

Educational Fund 

District Court Houses 


TABLE 1 
SPECIAL FUNDS AND SELECTED TRUST ACCOUNTS 


QUEBEC: (Continued) 
TRUST ACCOUNTS 
Nil 


ONTARIO: 
SPECIAL FUNDS 


Niagara Parks Commission 
TRUST ACCOUNTS 
Nil 
MANITOBA : 
SPECIAL FUNDS 


Fire Prevention Board 

Milk Control Board 

Municipal Commissioner 

Cream Graders’ Account 

Occupational Therapy = Public Institutions 
Power Commission Extension Account 
Reserve for War and Post-War Emergencies 


TRUST_ACCOUNTS 


Horned Cattle Purchase 

Fire Insurance Reserve Fund 
Unsatisfied Judgment Fund 
Co-operative Promotion Board 


SASKATCHEWAN: 
SPECIAL FUNDS 
Milk Control Board 


Relief Account 
Saskatchewan Arricultural Research Foundation 


TRUST ACCOUNTS 


School Lands Fund 

Horned Cattle Purchases Trust Account 
Fire Prevention Fund 

Land Titles Assurance Fund 

Cream Grading Account 
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SPECIAL FUNDS AND SELECTED TRUST ACCOUNTS 


ALBERTA: 
SPEGIAL FUNDS 


Post-War Reconstruction Fund 
University Hospital Board 


TRUST ACCOUNTS 


Dairying Service 

Horned Cattle Purchases Act 
Wheat Board Monies Trust 
Special Areas Trust 
Venereal Disease Grant 


BRITISH COLUMBIA : 
SPECIAL FUNDS 


Forest Protection Fund 

Forest Reserve Account 

Sealing Fund 

Fraser River New Westminster Bridge Account 
Silviculture Fund 

University Endowment Lands Administration Account 


TRUST ACCOUNTS 


Grazing Range Improvement Fund 


Explanations of footnote references which do not appear at the 
bottom ef this table because of space limitations are as follows: 
(1) Excluding debt reorganizetion program. (2) "Refunds of Previous Years! 
Expenditure" included in Gross General Revenue are assumed to exclude "rafunds 
of current year's expenditure", The same assumption has been made in the case 
of "Refunds of Previous Years! Revenue". For this reason, no entries appear 
$n these two lines of this reconciliation. (3) Sinking fund earnings included 
in Ordinary Revenue by the province of Quebec have been deducted to obtain 
interprovincial uniformity. 


TABLE 12 


Footnotes referred to im this table are as follows: (1) Exclud- 
ing Debt Reorganization Programe (2) Item 13 of this table reflects the contra 
adjustments shown in item 14 of table 11 except in the case of Manitoba. This 
$22,000 is included in item 2 of table 11. 


TABLE 13 — SPECIFIED AMOUNTS RECEIVED FROM OTHER GOVERNMENTS. 


The total shown for each province on this table agrees with item 
11, table 1. Item1 "Dominion-Provincial Taxation Agreement", agrees with 
item 6 of table 1, Item 2, "Subsidies", agrees with item 7 of table 1. An 
explanation of the use of certain terms in this table, follows: 


"Subsidies" may be defined as amounts paid by one level of govern- 
ment to another as assistance towards maintaining governmental services but 
without being related in any way to a specific service for which the receiving 
government is responsible. "Grants-in-aid" are payments by one government _ 
another in respect of specific services which are the responsibility of the ye- 
ceiving government but where the payment is not based on a specific share of 
the total cost. "Shared-cost contributions" are payments by one government to 
another in respect of specific services which are the responsibility of the re- 
ceiving government but where the payment is based on a specific share of the 
total expenditure. “Reimbursements of Expenditure" for purposes of this memo- 
randum are considered to be payments by one government to another where the 
receiving government renders a service on behalf of the paying government which 
is‘: itte roviding for the cos es vice thus x sre 


ere 


This table includes both General and Capital revenues which are 
considered to be contributions from other governments. 


TABLE 14 = SPECIFIND AMOUNTS PAID TO OTHER GOVERNMENTS 


Item 3 agrees with item 13 of table 2 and item 18 agrees 
with item 12 of table 2. 


As in the case of table 13, this table includes both General and 
Capital expenditures which are considered to be in the nature of contributions. 


ee 


TABLE 15 ~ ACCOUNTS. ADVANCES, BIC... RECEIVABLE 


Item 9 agrees with item 4 of table 9. 


16. 
TABLE 16 = BONDED DEBT BY CURRENCY OF PAYMENT 


The proportion of total provincial bonded debt payable in 
Canada increased during the year; a trend which has been evident for a number 
of years. Only that portion of the debt payable in "Canada only" recorded 
an increase over the previous year. The debt "held by provinces" represents 
bonds held as investments in various provincial funds. 


Fluctuation in Gurrency of Payment 


Payable in ) ee Lode 1945 1946 


$000 $000 $000 

Canada only 979 5545 967 ,965 1 5030 5826 
London (Eng.) only 45 413 (37,215 36,912 
London (Eng.) and Canada 20,214 16 2s 16,214 
New York only 33 905 31,905 21,905 
New York and Canada 355,420 353 4.205 epee ews 
London, New York and Canada 238 ,963 230 4.23 2205237 
Other 4936 49736 49130 

TOTALS 1,678 ,202 1,641,663 1,672,225 


race ere are asian yt etentannara Serene pyaar 
Se A + AAR yO DALI CORALS EAE A ES 


The figures for 1946 include Provincial Sanatorium (P.E.1.), 
$50,000 and Niagara Parks Commission (Ont.) $578,000 which are not included in 
the figuresfor the years 194/ and 1945. 


These differences also apply to any other comparisons of fund= 
ed debt presented in this memorandum. . 


TABLE 17 = FUTURE BONDED DEBT PAYMENTS 


This table is designed to show future charges in respect of 
principal repayments and interest on bonded debt outstanding at the close of 
the year under review, according to currencies in which they are payable. Of 
course, the .amounts which each province will actually pay in future years will 
be the same as these appearing in this table only if there are no new issues, 
refundings or retirements in the intervening years before maturity. Where the 
terms of a bond issue provide for optional retirement before maturity this | 
table has been prepared on the assumption that such options will not be exercised. 


17. 


TABLES 18 AND 19 = BONDED DEBT BY INTEREST RATE AND TERM OF ISSUE 


The average coupon rate decreased during the year in every pro- 
vince except Quebec and Alberta where it remained stationary. 


Average term of issue has been arrived at by using the actual 
term of each issue included in this table in the "Over 30 Years" group. 


Perhaps it also should be pointed out that "term of issue" 
shown on table 19 means the number of years from the date the bonds were issued 
until retirement. Changes in the bonded debt position during the year ere 
shown in the following table. 


Increase or Decrease (-) 


enc cena eee cence eer UDA OIE DEE OB OSD SERIE SESSA RSLS SC ATI ORE ORIN EOE SION DEE A A A EE OO CC a 


Bonded Debt Average Average Term 

1 Coupon of Issue 

3000's a (Years) 
P.E Ask e 1,560 me2i 230 
Neo. 9 233 = 12 = AO 
NBs 45745 = 19 »86 
QUE « #44500 «00 = O04 
Ont . 8 478 2 ean 1.20 
Man. 158 22 @ 62 
Sask, 9 507 = 420 -t ,5€ 
Alta . #14292 200 »30 
B ay 8 3 L607 @—25 240 


5 inclusive are self explanatory. 


TABLE 26 = FINANCES OF LIQUOR CONTROL AUTHORITIES 


This table combines the balance sheet position and financial 
operations of provincial liquor Boards or Commissions. It also reconciles 
net profits reported by these Boards or Commissions with net profits shown in 
General revenue on tables 1 and 3. The summary at the bottom of the table 
gives the total provincial revenue derived from what may be described as 
"liquor control", In reports published by this Division covering previous 
‘years the revenue item "liquor control" included those revenues shown in this 
table in items 29, 30, 31 and 33. Item 32 was previously included in "fines 
and penalties", It will be noticed that liquor Board operations vary in 
scope between provinces. For example, fines are collected by the liquor Board 
in Nova Scotia and Ontario whereas in other provinces these fines are collected 
directly by the province. 
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TABLE I = GROSS COMBINED GENERAL AND CAPITAL REVENUE (1) 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


PAXOGIS ses eis's oh Sil SG a Be sie bias Se cies 

Privileges, Licences and Permits ... 

Sales andiserviices Gis cise ais co sels eiele's 

Fines and Peng ltics' csascaseee vie aves 
Interest, Premium, Discount ,and 

Exchange ‘A ooccce 

Other Governments (See Table 13) ceo 
Dominion Provincial Taxation 

Agreements .ceccee 

Domi) On sau OSLOLOS ve ccc oe'e.e)ee oes 6 

Dominion. GONLrLOUTLONS. «ss os «sis ee 


Sub-T otal Items 6 = g €e06006 ee eo 
Other Provinces and Municipalities 
Sub-Tt otal Items 9 10 e9ceoeoesce 


Government Enterprises 
Liquor Profits ®eoeecevoage ea eoeoeeeeeseesd 


Other O@SCoeeeeseseGeoeseeseooooeoeoovoeeveoeoeososne 


Sub-T otal Items 12 13 e2ee¢o00008 
Other Revenue COCHHCOCELHOXOGCHHOD2TFOOS 


Sub-Total Items 1 = 15 cecccccce 
Non-Revenue and Surplus Receipts 

Refunds of Expenditure ccccoccccce 

Repayment of Advances .cccccccccvce 


Other eecoeeecoeoocoeaeoecoeoeonooeooovoeoaneooeeoed 


Total Gross Combined Revenue .ooe 


PUR. N.S. NB. 
1,115. 49938 4,903 
286 35109 3 604 
318 1,408 451 
29 116 68 
~ 1,143 500 
1,094 2,911 3 434 
382 705 1,032 
521 4051 3 9583 
1,997 7 667 8,049 
ik aed 1 A622 E16 
2 9000 8 4129 8 ,065 
529 8,978 6 4800 
529 8 5978 6 5800 
ati 4 15 

- 16 20 

2 4 2 
45288 27 5615 2h, 9426 


FOOLINOTES 


(1) See Table 3 for Detailed Breakdown of Sources 


(2) Excludes Sinking Fund Earnings as follows: 


fe ADI SES EE 9 SRE IE SE SN EN ER CE IS OES OE EE TS TAT, APT SOT NSS I NE a EEN ATES eT 


Poel. - $118 ,000; HS. — 


$467 ,0003; N.B. = $535,000; Que. = $1,880,000; Ont. = $2,000; 
Man. - $374,000; Sask. = $1,124,000; Alta. = $4,000; and B.C. = $674,000 


174,287 


QUE. 


67,719 
3556 


342 
2,811°3) 


20 585 
15 4288 


38 5739 
39137 


41,876 


22.5193, 
ns so00\4 


24,9993 


1 261s, 


174, 5238 


FOOTNOTES 


(3) Includes Interest on Common School Fund: Que. - $63,000 and Ont. 
(4) Contribution from Quebec Hydro Electric Commission $s the Education Fund 


TABLE I = GROSS COMBINED GENERAL AND CAPITAL REVENUE (2) 


. For Fiscal Years Ended Nearest December 31, 1946 


ONT . 


51,5123 
36 4137 
7 4368 

491 


6 3883) 


28 4544 
3,158 
19 5571 


51,273 
168 


D1 441 


25 9333 


299333 
70 
181,351 


38 
2 


181,391 


(Thousands of Dollars) 


MAN. 


3,738 
2159 
3,308 


9,205 
1,016 


10,221 


49933 


1,933 
31 
28 ,650 


28 ,748 


SASK. 


13,011 
49853 
1,725 

121 


3 5197 


5 818 
2,034 
3,910 


11,762 
112 


11,874 


8,027 


8,027 
205 


43,013 - 


668 
1,500 
25 


ALTA. 


8,789 
8 4,30 
1,994 

200 


1,751 


5 810 
L795 
3,276 


10,881 
929 


11,810 18,184 


9,015 


924(5) 


9 9939 
68 


BES 


Ee as 


(5) Earnings and Profits of Treasury Branches 


B.C. 


13,056 
10,368 
6 392 
157 


1,560 


12,048 
1,003 
4.9766 


17,817 
367 


14,9492 


14492 
75 
64, 9384, 


438 
STL, 
5 


855401 


19. 


TOTAL NO. 
172,018 1 
103,598 26 
24, 5658 3% 
1,643 he 
19 5555 5. 
83,982 6. 
15 4134 ae 
58 274 ae 
157,390 9. 
6,210 +10; 
163,600 il. 
100,300. .12. 
Bg12h, 136 
TOY GL aan plee 
1682009 15% 
590,936 16; 
2 pL Manas He 
CiOSO ens. 
30 19. 
594633 20. 
= $71,000 


20. 


TABLE 2 = GROSS COMBINED GENERAL AND CAPITAL EXPENDITURE 
For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


FUNCTION 


Oe ae AR EE AD 


General Goverment 1.2095. 8.525 2520254 
Protection of Persons and Property ... 
Transportation and Communications .... 
Health and Social Welfare 
HOG LUN wes saseo eras 40s oa eee als ¥54 6 
SOGLAl WOlLArG \esecst teks cece cee 
Recreational and Cultural Services ... 
BGUCHULON sca wele' + ¢avites e605 sa selels a sisi 
Natural Resources and Primary 
INGUSETLES Senile cies 
Trade and Industrial Development ..... 
Local Government Planning and _ 
Development .ecvccos 
Debt Dharpes lis.) o0 Ge eeu ee 
Contributions to Municipal Governments 
mnmred Ne venue ics ccs sas oe sciew.slon cle oe 
Sabeldl aeve):Ve. 492404 ase eetserss sts: 


Sub-TI otal items eZ od iB eeeo2eeeo00 


Contributions to Government Enterprises (3) 


Other Expenditure SC©oeveeoeseeseseseeeeeseGCeooeoe 


Sub-Total. lteme.1 = I6is...se<ec cess 
Non-Expense and Surplus Payments 
Refunds Of ReVenUue:ssaccsscece cece ss 
Advances Charged to Revenue ..cccoce 
WeUGl, 2 eekly + wid eles ira vig Genie 1 sani ie 6 


Total Gross Combined Expenditure 


FOOTNOTES 


ney Includes Debt Retirement as shown on table 5 
Made up of: Subsidy to Mining Municipalities, $100,000 and 1 Mill Subsidy 


(2 
to Municipalities $3,170,000 


8. (eaGNaEe 
305 820 536 
126 533 276 

1,473.) |» 8, 702888 03,607 
92 3,102) amieeae 
S5URY yd 5 Seymore 

er 73 10 
626 4,558 = 2,670 
185. 1,671 1,799 

3h 450 134 
48 45 1 
773) 4,876 95" 5 360 
20 151 1,359 
20°09. Weetase 
12 “ " 
capa 7 73 Peete tna co 

4,687 30,595 29,917 
130 - - 

= 5 = 
a : ae 
4y844 30,600 29,918 


{ PEE ent Ch 
8 Te EY 


21. 
TABLE 2 = GROSS COMBINED GENERAL AND CAPITAL EXPENDITURE 
For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


RR ORR RN TR ETE NOTES OR 


PS REN ORB SON ATMS OER BTR ET | en Ee 


QUE. ONT. MAN. SASK. ALTA. B.C. TOTAL NO. 
6 5023 3,661 1,169 2 9269 By278 3,768 27022. Me 
8 5536 8,123 1,319 1,653 1,494 35432 25 5594 25 
39 5187 15 9327 35896 6 4264, 7 5825 11,879 136,250 3. 
19 5655 16,751 23978 1G Oe APE Pg! 7 5672 645445 he 
234/03 27 3950 4,476 $4123 5 9890 10,185 90,769 5. 
615 1,216 27 132 56 311 2407 “Oe 
26 ,718 39 574 3,993 6,994 5 825 10 ,904 TOI,662.~ fare 
18 ,248 13,089 2 280 2,549 uh, hg519 LUNI Se 
1,020 392 65 146 191 375 22800) 799 
128 127 68 22 218 18 SO5T 16, 
225588 31,216 1, 5902 5 765 6 5836 10,623 C2581, 0 Ne 
2 9396 10 Bie — 63 1 9233 5 gehh 12 e 
- Oo Rg gay ME RG pulbpen Hie 0 SA etdi 2 eeeetigy. oe LAL 2 
29396 3.280 12 = 63 15233 pS blips lew 
899 1,660 2 = 2 = Pap Gif kaa tS 
775 35 at BS Chloris Bam weler 
170,491 192,401 25185 41,920 38 ,905 645924 §99,025 17. 
: 10 10 56 91 = 327 18. 
= = 12 1,190 = 20 T2279 6 
1,094 © = ve = 1G... 1,145 206 
171,585 192,411 25237 43,173 38 5996 645960 601,724 21. 


FOOTNOTES 


(3) Made up of: P.E.I. = Cold Storage Plant; Que. - Farm Credit Bureau, $366,000, 
Sugar Refinery, $397,000, Streams Commission, $112,000, Hydro Electric Plant, 
Upper Ottawa, $24,000; Ont. = Bonus for Rural Transmission Lines Paid To 
Hydro Electric Power Commission 
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TABLE 3 - GROSS GENERAL REVENUE ‘1) 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


EO DLL A SD LEA CD A ELT AOD LY A CE SO EE ET OE A Et TE TET A tn Oe ES 


NO. SOURCE Pibels N.S. N.B. 
Taxes 
Le HOPDOPATLONG) sansa cuide ewe hols eas = A5 - 
Income 
Ae Corpora VaONS se 04 wads «ecco ot as. < - = 
36 ENA VLGUA IS pss eh aie sane eee ss 3 ~ - 
he BLODOrUS cia os ve Shad eae yee hob a OS 94 98 97 
Sales 
ce Alcoholic Beverages .oscscccccccce sight = - 
6. Amusements and Admissions .seccece 52 390 Pa 
le Fuel Oil COSKCOCORSEOST EH VEECLOEOOE8EG =) = = 
86 MoLot nels sass bien ne dikes slcie.s 594 3,498 2 7h7 
9%. NODA COG s sie o's! oie Wea eelak wave see oes 84 = 708 
10. Other Commodities and Services .. = 16 = 
113 SuccesslonCDuties cs PeBaes ssc ccea tes 92 661 1,072 
x hes OTS Teas sare oo 5; ol ciesd' ob velar e mialetarele te xe es 25 = 64 
ie Sub-Total Items 1 = 12 .ec.cce PS Aehils) 49738 49903 
Privileges, Licences and Permits 
ee Liquor Control and Regulations 2... 26 134 91 
Desc. Motor Vehicles ...<cccsk ete n cc 207 1,970 1,627 
165 Natura) Resources 44 <esc%00 44 be eee'es 3 798 1,641 
17 Bes eeee errr er ewe rremimirewavieie 50 207 245 
18. Sub-Total Items 14 = 17 ccocce 286 3 9109 3,604 
19... Sales and Services .eccocccoccusccece 162 14.08 415 
AWer piLmee Ang ~«PenalLies™. css sc. ecemeste ss 29 116 68 
2ie Interest, Premium, Discount ,and 
Exchange(2) .....0. i 1,143 500 
Other Governments 
Pes Dominion Provincial Taxation 
Agreement coocccece 1,094 25911 35434 
236 .itnDominioneStbsidies .6s.i.565 0% ows sis 382 705 1,032 
2h Dominion Contributions. s< ices... o%% 4,06 4,051 3,583 
256 Sub-Total Items 22 = 24 cece. 1,882 7 5667 8,049 
26 Provinces and Municipalities ....c. 3 162 16 
2a OS Sub-Total Items 25 = 26 ...... 1,885 8 5129 8 5065 
Government Enterprises 
28.6 Liquor oe Sa OEE eer ey oT 529 8,978 6 800 
296 Other(3 Srey ri ice re eer = = = 
20 s:.- OLHER ROVENUG vise y sa serene ba enacts aig 4 15 
ale Sub-Total Items 1 = 30 scccece 4,017 27 625 24, 4,00 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


TABLE 3 = GROSS GENERAL REVENUE(2) 


a oS 


QUE. ONT . 
145 15434 
918 uh 

58 119 
2 765 
8 9083 @ 
1,971 3,001 
16 5469 31,261 
5 494 = 
2 9047 = 

115473 15227 
859 25316 
67 5719 54,5123 
333 10,507 
95551 13 ,000 
18 5490 10,134 
3 9306 25496 
31,680 36 5137 
3 9241 6 582 
342 491 
2,811 6 5388 
2 866 3,158 
14 5864 19 571 
3,078 168 
41 5393 51 441 
22 9193 Pee tw 

2,800 

1,199 70 

173 5378 180,565 


MAN. SASK. 
10 15 

34 = 

32 8 

> 2 9034 
589 12 

3 056 ui 
pe 5 94.33 
809 667 
34, 88 


oe cae 


45564 13,011 


15594 76 
1 5654, 1,638 
1499 2 9205 
387 924 
Dh 31 4, 9853 
1 9446 1,717 
119 i2]. 

2 9205 Daodt 
25159 25034 
3 9285 3,910 
9,182 te O2 
1,016 112 
£5933 8 ,027 
22. 205 

28 5627 43 y005 


ae 


ALTA, Bac; 
2 és 

29 ¥ 
A34 966 
= 802 
855 Rigo bik 

571 

668 308 
3 244 VAP e AN 
844, 1,103 
8 94,30 10,368 
A ey 3 6,392 
200 157 
175d 1,560 
5 4810 12,048 
15795 1,003 
10 5869 17,817 
ed 367 
11,798 18,184 
9,015 14,492 
924 = 

68 175 
425907 64,9384 


65 


230 


TOTAL NO. 
Aspe ve 
Spe 26 

2h9 36 
6,914 he 

8 854 5 c) 

7 4660 r 
802 ie 

3 9435 8. 
6 5286 o 
P26. 105 
B1,D67, | 11. 
45022 12. 
172,018 L33 
aS doy Cae ANA 
oy DAL, As © 
Ae 53459 16% 
On57 2 “ils 
103,598 18. 
23 9325 19% 
15643 20. 
10 oD Dr 2ase 
$3,982 22s 
Doth leas 
57,700 he: 
1565510025. 
65151 26. 
162,967 * 27. 
100,300 28. 
3 972k 29 ° 
1,778 30. 
588,908 31. 


NO. 


326 
336 


3he 
35.6 


TABLE 3 - GROSS GENERAL REVENUE(1) 
For Fiseal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 
(Continued) 


SOURCE ; P.E.I. N.S. N.B. 


Non-Revenue and Surplus Receipts 


Refunds of Expenditure .......scceee = 16 20 
Refunds of Advances Credited to | 
Revenue eceoeece t= 4 
Other CCHOHFE COLE SLOS OCLC ELE HROOHOHOOCEOCH OS = - Se! 
Total General Revenue .wecccccoccce 4,017 27 5645 249420 
FOOTNOTES 


(1) For purposes of interprovincial comparability, the Ordinary Revenues 
presented in the several Public Accounts have been adjusted to a 
common basis, For detail of these adjustments see table 11 


TABLE 3 - GROSS GENERAL REveNuE‘2) 


For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


(Continued ) 
QUE. ONT. MAN, SASK. ALTA. 
49 38 98 668 260 
=. 2 = 1,500 o 
2 = oo 25 = 


173,427 180,605 28,725. 45,198 


‘FOOTNOTES 


(2) Excludes sinking fund earnings as follows: P.E.I. - $118,000; N.S. - 


43 167 


B.C. 


4,38 


57h, 
5 


65,401 


TOTAL 


1,587 


2,080 
30 


592 605 


$467,000; N.B. - $535,000; Que. = $1,880,000; Ont. = $2,000; 
Man. © $374,000; Sask. = $1,124,000; Alta. = $4,000; and B.G. = $674,000 | 


(3) See table 1 for detail 


25 o 


NO. 


3260 


33 
3h 
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TABLE 4 - GROSS GENERAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


SOURCE 


General Government coccceovcescsccessccce 
Protection of Persons and Property <coce 
Transportation and Communications .ccsee 
Health and Social Welfare 
HOO LGN “ale sips.si9.6 euninieeicle «eel oidys le eisisle 6 «6a 
BOCLRL HOILATO cep uveecwe ce cree se cals 
Recreational and Cultural Services eos. 
Education cocccccerccccccscvcvccccevvccce 
Natural Resources and Primary 
Industries .coc. 
Trade and Industrial Development ..coce. 
Local Government Planning and 
Development .... 
Debt Charges ccccccccesccverccccascccvee 
Contributions to Municipal Governments 
Shared-Revenue .o.cccocceccccccccevcces 
SUDSLALES 2.cccccsccccccscsssccecvcvses 
Contributions to Government Enterprises 
Other Expenditure .evcceccocccerscocvccce 


Sub-Total Items 1 - 15 aoccceccecoe 
Non-Expense and Surplus Payments 

Refunds of Previous Years! Revenue .o. 

Advances Charged to Revenue ..ccccccve 


Other SOSCOCOCSCOHAFHOHRHOeEeSHSHOR9SHOESCHCKBSTHHSSHEHEEEBES 


Total Gross General Expenditure ... 


Peel. N.S. N.B. 
171 820 509 
126 533 378 
887 ree A, Att 
486 2,078 1,576 
535 5 SAL 4347 

pod fa 73 10 
490 4d1L, 2,383 
165 106, ae 1,755 

£7 Ae 229 134 

5 45 11 
20 151) 1,359 
3 73 = 
35727 24 9326 22,199 
130 = - 
= 5 pe 
~ = 1 
3 857 aso ok 22,200 


EE SSE Es 


TABLE 4 = GROSS GENERAL EXPENDITURE 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


QUE. ONT , MAN. SASK, ALTA, B.C. TOTAL NO. 

5 3068 3 9404 1 9061 2 gate Pe 9078 3 9052 20 9lL94 1 ° 

8 5536 8 ,023 15304 1,652 15494 3 9407 25A8Z 2 
16 ,607 25 5562 2215 L287 3200 3,614 6§ 5316 a 
19,612 © 165469 «2, 97S mr P9998 «BIZ TOA ro 61 809° he 
23,702 27 5950 LeLre 8,123 5,776 10,078 90,528 5s 
564 1,206 27 132 55 294 2 5388 6. 

25 9940 38 ,948 3 9886 65424 55764 9,992 98 341 ie 

ome are 12,817 2 5099 25549 2,708 A519 45 5523 8. 
1,020 375 65 146 191 375 2 9569 9. 
128 127 68 142 218 18 W620 404 

22 5588 31,216 49902 5 5765 6,836 10 ,623 De gt o0 ue dle 
P3 9396 10 12 tad 63 1,233 5 g2hh, 12 6 
3,270 = 2 = = DeclU aeuse 

899 © 2 = = 2 899 14. 

145 5660 169 4440 23,118 38 ,859 33 5330 54,857 $15,516 16. 
a 10 40 56 78 20 332 Ue 17, 

Low — a2 1 9190 Se od 1 9207 18 r) 
109% = = 7 6 2118 elo. 
146 5754 169 ,450 23 170 40,112 33,408 549893 518,176 20. 


28. 


NO. 


TABLE 5 # ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 


AND CAPITAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


FUNCTION (1) 


General Government: 

Executive and Administrative = General 
= Capital 
Legislative = General 

Research, Planning and 
Statistics = General 
@ General 
= Capital 


Sub-<Irotal Items 1, 3, 4, 5 = General 


2, 6 = Capital 
Protection of Persons and Property: 


Other 


Law Enforcement @ General 
Corrections 

Juvenile Delinquents - General 

= Capital 

Other Offenders = General 

= Capital 

Other @ General 

@ Capital 

Police Protection @ General 

- Capital 

Other = General 

= Capital 


Sub-Total Items 95 10, 12, 
14, 16, 18 = General 
11, 13, 15, 17, 19 = Capital 


Transportation and Communications : 
Highways, Roads and Bridges = General 


= Capital 

Railways = General 
Telephone, Telegraph and | 

Wireless - General 

Waterways = General 

= Capital 

Other = General 

Sub-Total Items 22, 24, 25, 
26, 28 - General 
rae ae al | = Capital 


PEI. 


N.S. 


NB. 


29. 
TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 
AND CAPITAL EXPENDITURE 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


QUE. ONT . MAN. SASK. ALTA, B.Ce TOTAL NO. 
Pyles: 2,904, 890 1,967 2487 35243 WSO descr. 
355 | 197 108 = 693 116 1,630 2s 
965 A471 171 194 182 294, Pap ee 36 

2 89 = 10 ”) 125 242 he 

2 ~ - ~ - = b 5. 

nas = bs 98 = 4 a 98 6 6 

355 197 108 Br, «098s. 116 A 728 ge 
3,768 15895 bee. 41,3 4,33 416 7 5615 9 
be 532 107 52 9 144 1,449 10. 

= 25 - - = = 24 ili. 
1,057 2,615 262 260 237 370 Psy et 
bg = 2 a 3 27 13 ® 

oo 30 = a = ait 30 lA. 

ead Sad a. S54 = = 15 15 ® 
1,996 1,759 175 286 265 1,443 6,183. 16; 
° 53 oe i = i2 65 17.6 
1,183 1,192 1,07 610 550 974, 5 we) 18. 
ee cf anc SE, SDUbAMRE ait 
8 4536 & 5023 1,304 1,651 1,494 3 5407 25 5452 206 
= 106 LS Ee - 25 142 «21. 

16 gh 57 25 9562 2 9245 4 you 6 9029 5) 9194 63 3997 22 e 
22,580 19,765 1,651 1,077 1,625 Pree 10,278 236 
Pa ~ = @ 18 ral 45 2he 

= ) —) o o = 4 25 ‘< 

150 = » 104 12 393 1,268 26.6 

= a = - = 543 656 -" 21s 

re ey = 2 - a? 2 28 e 
T6607) 254562 2y2h5 2873 200 1h 8305 9210 Ls aos 
22 ,580 19 ,765 1,651 1,977 1.5625 8 265 10,934 306 
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TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 


AND CAPITAL EXPENDITURE 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


(Continued ) 
NO. FUNCTION (1) 
Heaith and Social Welfare: 
Health 
31. General @ General 
326 Public Health = General 
33% = Capital 
3h Medical, Dental and 
Allied Services = General 
35 6 Hospital Care = General 
36.6 - Capital 
37 6 Sub-Totals Items 31, 
325 345 35 @ General 
38 « 33, 36 == Capital 
Social Welfare 
396 Aid to Aged Persons = General 
40. = Gapital 
41» Aid to Blind Persons = General 
Ae Aid to Unemployed 
Employables - General 
436 = Capital 
Ade Aid to Unemployables @ General 
45 Mothers! Allowances - General 
Lb. Child Welfare - General 
Ale Labour = General 
EG e Other = General 
49. Sub-Total Items 39, 
Al s 42, Lhy 45s LO, Als 48 = General 
50. 40, 43 = Capital 
Recreational and Cultural Services: 
= Archives, Art Galleries, . 
Mugeums and Libraries = General 
52 to) = Capital 
536 Parks, Beaches and Other 
Recreational Areas = General 
She = Capital 
bbe Physical Culture = General 
56. Other = General 


ones = Capitel 


Pets ccs 


Ns 


C8 EADS RIS AIO EA TNS 


N.B. 


REE LETS SIN TF EO DN ES EES EE RD REE cE A ES SOE AD AON NS EEE PAREN ED 
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TABLE 5 © ANALYSIS OF SPECIFIED ITEMS OF GROSS GOMBINED GENERAL 
AND CAPITAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


(Continued) 


QUE. ONT . MAN. SASK. ALTA. B.C. TOTAL NO. 


AL 282 y) ALA, $3] 625 29552 38. 


15,722 21,143 3,680 49553 4,593 6,618 64,560 39. 
2 2 = ~ 14 107 240 her 

826 600 abi 127 85 137 2 5346 pale 

9 © jd 1,648 1 2 1,662 42. 

i} 2 = = = ain th 4 1 43. 

= 1,569 153 37 213. «1,712 3,698 Lie 
degtl 35542 326 884, 600 48954) 14,922 45 
(4) 518 20 4,30 150 251 1 6072465 
1,133 367 39 1, 73 119 1,856 7. 
1,285 181 140 370 61 752 Pee TTLG sabe 


23,702 27,950 4,476 8,123 5,776 10,078 90,528 «96 


1 = = af 114 107 241 5 0 ° 
78 302 Ls 76 = 145 687 51. 
- o - = 1 17 18 526 

19 772 = = = 32 954 536 
Da = 2 = 2 ° 51 dhe 
10 121 13 54 42° dis 340 55 6 

327 ll = = 13 42 407 56. 


= 10 = = = = 10 576 


326 


TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 
AND CAPITAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 
(Continued) 


a 


NO. FUNCTION (1) Pibels NS. N.B. 


ore om 


Recreational and Cultural Services. (Cont'd) 


5S. Sub-Total Items 51, 53, 
65 50 = General 27 is, 10 
39 6 bay Pago oe = Capital = < - 
Education 
60. Schools Operated by Local 
Authorities - General 374 29054 1,431 
61. « Capital ome = 43 
62. Universities, Colleges and 
Other Schools = General 81 472 355 
63. @ Capital = 42 24h 
OL, Education of the Handicapped= General Me 90 22 
65. = Capital = 2 = 
66. Employment Training Programs= General © 813 672 
67 « = Capital 83 = ~ 
68. Superannuation and Pensions = General 10 966 17 
69. Other = General 2k 119 56 
710. = Capital <= - = 
71. Sub-Total Items 60, 62, 
64, 06, 68, 69 = General 490 L514 2 9383 
T2¢ 61, 63, 65, 67, 70 = Capital 136 LL, 287 
Natural Resources and Primary Industries: 
(EF Fish and Game _ 2 General 5 96 161 
tire a Capital 2 = = 
7 he Forests = General = 291 750 
10. = Capital 2 © 44 
(ee Lands’ Settlement and 
Agriculture = General 162 810 726 
78 © = Capital 19 = = 
719 Minerals and Mines = General 2 460 51 
80. = Capital = f = 
Sle Water Resources = General = 7 = 
826 = Capital e 2 © 
83. Other = General = = 67 
Bh. Sub-Total Items 73, 75, 
77, 19, 81, 83 = General 165 1,664 1,755 


Gs Th, fice vices 80, 82 = Capital 20 if 44 
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TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 
AND CAPITAL EXPENDITURE 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


(Continued) 
QUE » ONT . MAN. SASK. ALTA, B.C. TOTAL NO. 
564 1,206 aT 132 55 294, 2 5388 58. 
51 10 © o x phy 719 59 « 


15 5207 25 ,040 PST AG Ps, AME PRO 6,835 61,897 60. 
a 98 in 


es = 245 439 61 

5 619 6,353 579 720; ¥1,063 ey OSy 165153 paGee 
11 625 103 A72 61 667 2 225 63. 
60 385 82 104 16 97 887 oat 

° = 2 = = = 2 5° 
2920 1, 5828 567 828 93 886 11,607 66. 
767 = 4 = on = 854 67 e 
400 1,728 18 160 32 7712 Ryv33" ap 68% 
Pg 614 153 289 364 311 3,664 69. 
ak 1 oe = bac a 1 70 ) 


ee SAAR RAE AE TEEN RR HC RENNIE A SEES at A NN PE ENA NEE RE PE A CI A OEE SE STG NEON DAE STROEY RD SEES OT LEO 9 CO STEEL LD 


25 5940 38,948 3,886 6,424 5,764 9,992 98 341 The 


778 626 107 570 61 912 3,521 72s 
1,238 baretale 288 (5) 160 383 3400 73.6 
28 17 2 = = = 146 ypae 
3,740 5 4669 aT, 205 413 2,828 1A 9313 75 
1 38 jh - = ° 102 76 
11,625 5 476 965 1,005 1425 817 23,01) vie 
219 a7 177 - 66 ° 598 78 
585 590 57 (5) 158 338 2 9239 ie 
59 4 327 (5) 99 153 649 81. 
738 ~ - - - = 738 82. 

- fi 45 1,339 153 = 1,911 83. 


1,001 a 181 ~ 66 = 1,591 85. 


3ho 


TABIE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 
AND CAPITAL EXPENDITURE 


Pits N.oe N.B. 


7 22 
: 128 195 
2 : 25 

323 « 620 
‘ 708 us 

455 3,940 hy 3h2 
- 93 56. 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 
(Continued) 
NO, FUNCTION (1) 
Debt Charges: 
30 Gommissions on Bond or Debenture 
Sales and Other Management 
Charges © General 
87. Discount (or Amounts Amortized) 
on Provincial Bond Sales @ General 
Funded Debt Retirement 
88. = Principal ~ General 
89.” = Sinking Fund = General 
90. = Capital 
ol. Interest = General 
926 Loss on Foreipen Exchange = General 
93.6 Premium (or Amount Amortized) or 
Loss on Sale of Securities 
Purchased as Investments @ General 
946 Sub-Total Items 86, 87, 88, 
89, 91, 92 = General 
95.6 90 2 Gapital 


FOOTNOTES 


(1) A division has been made between "General" and "Capital" wherever 


capital expenditures are included within a function 


(2) Rural Telephone 
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TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED GENERAL 
AND CAPITAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


(Continued) 

QUE. ONT . MAN. SASK, ALTA, Bole TOTAL NO. 
Be 58 8 20 109 sO AA 4,05 86. 

i) 937 13 100 191 1,564 87, 

8 5245 5 5423 553 ie. 125 AEN Als 179037 89. 
: ! : : 708 90. 
13,620 5.,892. 3,883... 8 207 1, 5879 6,580 66,737 Ql. 
13 967 15 67 73 9 1,323 O26 

673 = | = = = = 673 936 
2,588 39,216 2,902 51,768 6,836 10,623 92,136 She 
ow 2 os = od =. 708 95 ® 


meeps tipi atid tema pe eel etd iamaepeneaeeraddindipdatansnmenmmnem mata eshenananteciaenacecttioianen remheemaneaemnanaemetmn cemeternanan nae eat eT Te ee Ee 
SP TOT NPT OR LI OEE SG TEL LOCA I OC E EEE NA NP SEALE AS BATON LE! SETTLE ET TNL CEN FP I AR EE: eS EGER RE 2 aS DORI PRONE ha PES TS RSD 


FOOTNOTES 


(3) Includes cost of administering Mothers! Allowances which is not separable 
(4) Not separable from "Other Social Welfare" 
(5) Not separable from "Other Natural Resources" 


36. 


NO. 


TABLE 6 = NET GENERAL REVENUE 
For Fiscal Years Ended Nearest December 31, 1946 


TR ne 


(Thousands of Dollars) 


SOURCE Pebele Nee N.B. 
Taxes 
Corporations eveeeoeoeeveooee@0e2082900028206889 hese 45 = 
Income 
Corporations eeoeeeese0e 2266889206060 088 os = = 
Individuals eoceseceoeseocooogae O@OSSCESCC HR EOD 3 = = 
Property e@oeeeesvpeecene GHC HoHGHCHRSCHHHEOCBEHEHHGD 94 98 O7 
Sales 
Alooholic: BOVErages <s:o06 sv /s/s ons os ws pees 2 2 
Amusements and Admissions .ccocosccce 52 390 Pa Ae’ 
Fuel Oil @oeoeoeoosengvpea~oenzeeeae eos eeeoeooeovneoeosneeedgg at Mo) Cn! 
Motor Fuel CHSHOHKHSCH OHH FGF HOASHO DX OGEHLHY 594 3,498 Qgthl 
Tobacco COCCHOHTHOCHS HOSE OCHEKRES OCHO ROC HOEY 84 = 708 
Other Commodities and eeeeicce’ ) -. ° 16 = 
PUCCeS SON -DUGLEs 4 sess ie sess es occ ess 2 661 L072 
Other @eeceeeoogcea se Geoeeseoeeseaoeaeeeoeoevtevxeso @ 25 — 64 
SubTotal Items a) = 12 ©0696 °70600 a BPs a he 45738 49903 
Privileges, Licences and Permits 
Liquor Control and Regulation .....e.0 26 134 91 
MSU Oty ONG 1 Oe ole cig oe cist ale gra eaie aisles 207 1,970 O27 
Natural Resources e@oeveoaoeeoesee e8oeosdvtet oes bod S$ 798 1, Gen 
Other oees ePeovsoeoeosvsesc oe He oseeveeoee Gveaeee FG eos 6 50 207 245 
Sub-Total Items 14 be 7 e©ecoeoeso 6 ee @ 286 3,109 3,604 
DS hes) ANG sOOLULCES «pate ca otlea sss eve ca we 65 630 Bil 2) 
Fines and Penalties ecooeoeoeooea geee0e se eosese © 29 116 68 
Other Governments 
Dominion Provincial Taxation Agreements 1,094 2,911 39434 
Domi al OW SUDSLG1 Os ais o's-e'¢.c 0's oi0:0)9 5/9 216 382 705 1,032 
Sub-ceTotal Items eu = 22 eoeves cose 1,476 crease 19466 
Municipalities e©oeoeeoeooeveeeosoeeeoeeeoeee?eecodss & = 418 2) bs 
SubTotal Items. 23 =24 scecsevce.,  tgere L064 19466 
Government Enterprises 
Liquor Profits @OSCCHSECFHEHOHEHHKEOHKHEHSHKEOHA 529 8,978 6 »800 
Other OCCHEC HT SOCECROEOSOEHCHFGOOO KHL OH SCHLOSSER = ha! 
Other Revenue ®@eoeeesesessceveoeeoeesoeeeoeeeoeeseoeGbd id 4 a5 
Sub-Total Items 1 + 28 s.csccseee 39511 21,639 20 5035 
NonsRevenue and Surplus Receipts 
Refunds of Expenditure .scscecceced ces - 16 = 
Refunds of Advances Credited to Revenue = 4 20 
Other eoeseoovoeoe Oovoeogveseeoesovoee Oo eeeees egos Lod = — 
Total Net General Revenue ......0 35511 215659 20,055 


Footnotes = Due to space limitations, explanations appear in narrative. 


QUE. ONT . MAN. SASK. ALTA. B.C. TOTAL 
145 1434 10 15 2 2 1,651 
918 © 34 = os = 952 
56 119 32 8 29 = 219 

2 765 2 2 034 1,494 29330 6,914 
1,971 3,001 589 1,2 434, 966 7 5660 
= oo o os os 802 802 
16,469 31,261 3,056 Pe), 5 404 5682" 7°73 9435 
5 494 = = = = = 6 5286 
21 Hay we a 5 9433 ry = at 9126 
11,473 15 5227 809 667 855 3,211 34,067 
859 2,316 34, | 8 571 65 «4,022 
67,719 54,9123 £904 13,011 8,789 13,056 172,018 
A340 105507, 15594 716 668 308 13,737 
95551 13,000 Goal 1,638 3,674 4,626 37 944 
18,490 TON 32, 9 15400 2 5205 35244 eee cht 125345 
3 5306 2 9496 387 934 844 _1,103 9,572 
31,680 36 137 Siok 1.9853 8,430 10,368 103,598 
Bee) 2 836 13026 1,108 1,307 5 447 145539 
342 491 119 121 200 1 1,643 
20,585 28,544 35738 5 818 5,810 12,048 83,982 
2 5866 3,158 2 4159 2,034 1,795 1,003 . 15.4134 
239451 go 5102 5 5897 7 9852 73005 TCDA NE 99 ,116 
= = 928(3) i . - 1,376 

Ree Aes 2 Saae  eNC eee eA 

23451 31,702 6 4825 7 5852 7 5605 13 052 100,492 
22,193 py AB 45933 8,027 9,015 14,492 100,300 
2 4800 2 2 © 924 - 35724 
1,199 70 ek: 205 68 175 gM ek 
151,323 150,692 22,631 35,177 36,338 56,746 = 498,092 
49 38 98 668 260 1,38 15567 

= 2 2 1,500 © 57h, 2,100 

: _- : 25 - 5 30 

22 5729 37,370 36,598 57,763 501,789 


15 dsl e 


ee 


— 


For Fiscal Years Ended 


150,732 


TABLE 6 » NET GENERAL REVENUE 


oe 


(Thousands of Dollars) 


oe 


Nearest December 31, 1946 


37. 


NO. 


Se 


NO. 


tr 


ABLE 7 = NET COMBINED GENERAL AND CAPITAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


CNET ARE EEC 


FUNCTION 


ce Cae Set ee TD aN A EEN AD NT TE TS TTT AT AT STE AS A LS 


General Government 
Executive and Administrative .eccoccce 
Legislative cccccceccccccescccv0ccv0ee 
Research, Planning and Statistics .... 


Other eCeceor eB TOS COGCHHSHOHROCHEHECOOSCHH HOHE 


Sub-Total Items a ar 4 CooCeCRLL9O0B008 


Protection of Persons and Property 
Law Enforcement cocccccccccecsccceceso 
GOPVECt LORS OSs Fee cc eda oie w oee wee ee 
Police Protection’ os se ces ee cee ccs esas 


Other SeCedooeogvgoea a eoCeSCEeCGHReFOHGOROOHHP ERE EOHOSG 


Sub-Total Iteme 6 = 9 cecoeeoeoeoeee oe 


Transportation and Gommunications 
Highways, Roads and Bridges .ecccsccce 
WOLOrwayS \cbdece sc 8s e.c55 66 


e©@eeeeoeeoo6 8484 @ 


Other @eeoeeoee oes eooeavoteee ea eG eoew 2 eoeeese ove @ 


Sub-Total Items i = 13 ©0820 00969886 


Health and Social Welfare 
Health G@eeeoevose FB8092 980606909 6998) 2eoee8sd e@eoe @ 
Social Welfare eveseodoeeéeooedeegervesaoeoesdsoe es OD 


Sub-Total Items 15 = 16 esAliee TW utega 90: 


Recreational and Cultural Services ..cco 
Education crcccocssscceseccocseosececcee 
Natural Resources and Primary Industries 
Trade and Industrial Development .cccece 
Local Government Planning and 
Development o-. 
Dabt Charges. cessssecvcesesecses se sie'ss'e'e's 
Contributions to Municipal Governments 
Shared=levenue ccccccccccsscccccccosece 
Subsidies .ceccecessers 


e*¢Geoeeeoeovdoaoedseevoed 


Sub-T otal Items Pah ae Pd 000060068 0e0 


Contributions to Government Enterprises 
Other Expenditures COCOHOSSOHOKGELOLOOCHXOO 


Sub-Total Items ei = 28 ©0080 8F 00908000 


Non-Expense and Surplus Payments 
Refunds of Revenue ©Poeewongoeoceavngngawvn ese Go @ 
Advances ©OK0COOFELOSHLOKROLH OHS 


©ee020086 


Other ©eev O©Oovoec eve O©OGCHHSEHGHBHHCHSCHEHZHEOE CHEE D 


SubTotal Items 30 = 32 260000060008 


Total Net General and Capital 
Expenditure oo. 


PBT. N.S. N.B. 
119 684 1,22 
35 131 112 
18 a = 
eas) 4 ad 
172 820 536 
b, 139 66 
32 22 27 
29 129 101 
23 24,3 157 
126 a de, 351 
1,397 8B 336 LL 550 
76 362 143 
= 4 o 
1,473 8,702 1h ,693 
401 229% 4 | Manse 
177 25344 1,584 
578 hy T38340K2 
25 63 10 
499 3,722 1,933 
159 1,579 1,77 
34 450 134 
25 45 11 
20 151 1,359 
20 151 1,359 
12 = = 
7 73 = 
39908 249009 25 546 
130 = = 
= 5 = 
AT |. ware ee 
i hy 5 vf 
4.9065 245614 28 547 


a me EE TEL RE CLE 
= emer | 
ERE TE RT NRRL IN I eI A A BIT LT eA oS ET IES ERR RE ng am tm 


396 


TABLE 7 = NET COMBINED GENERAL AND CAPITAL EXPENDITURE 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


QUE. ONT . MAN. SASK. RITA: BLO. TOTAL NO. 
4742 3,097 998 1,967 2,852 3 5359 18 5240 ite 
965 471 171 194 182 294 2757 oe 

x 89 = 10 9 115 242 3. 

2 ee RE Pia ORS: Oe Teta Ty ie Boat | 149 

5g TOT 3,657 1,169 220) 3,043 3,768 215133 5. 
35768 1,895 353 443 Lage Poy ae (s) (Ponte! 6. 
1,302 2,009 341 270 216 151 45700 le 
1,996 Desre 175 286 265 1,455 69248 8. 
1,183 1,192 saan 2 550 957 Set Oe. 
8 9249 6 9908 a 9291 a 9009 xk 9494 i 9339 23 9906 10 @ 
38 5726 Lh, 9942 35873 6,158 7 5280 10 ,896 133 ,158 ll. 
_ 150 = 2 104 153 9036 1,024 12 
a = = 2 18 oF eyrean. Aa 

38 5876 Ah, 9942 3,873 6 5264 750 11,859 135 ,133 TA. 
16 4394 14,924 2 885 7 5326 3 803 6,887 56,472 We 
134571 10445), 15755 45831 2h oT 5.878 AA 1h 16. 
27 5965 28 9375 4 5640 12,157 6 5360 12,765 100 ,620 17, 
615 1,216 18 Vik Li 295 2 5397 18.4 

23 9302 33,865 3,073 6 4240 5 4737 10,092 88 4,63 19. 
17 9807 12 5457 eR 294.D2 29 DLL, Aghth 45 9502 20. 
1,020 392 65 146 191 375 2 4807 eas 
128 127 68 avi) 218 18 goo OOF 
19,777 2h. 9828 2,704 29568 5 085 9,063 73 5296 23. 
2,396 10 12 : 63 15333 ry a Aa BY 
: 3 9270 Cs i minewne cs oe iuees. fesit eT aes 
899 is 9060 — = = ed 2 oy a! aT ° 
775 35 ot 131 Bee ete) aOR oor, 
147,576 161,742 19,166 Bhg084 325262 579286 506,179 29 
al = 12 4: 9190 = = 1 3207 cae ro 
1,094 = = i = 16 1,145 326 
1,094 10 52 Tc) 91 36 ate 2 699 _ 33% 
148 ,670 161,752 19,218 35 ,337 32,353 57 4322 508 B78 he 


LS AE ESOS 
were YoY Fe PRCA Er ACR EI A RS OD RAD CIE NTIS NI LECT SSCA TO ARS SND EI SIO OIE A I 
ee Se ONE ere TE 


TABLE 8 = NET DIRECT AND INDIRECT DEBT (LESS SINKING FUNDS) 


As at Fiscal Years Ended Nearest to December S1, 1946 


(Thousands of Dollars) 


Noe P.E.I. N.S. N.B. 


DIRECT DEBT 


le Bonded DEDuc'e vices ecdate boedsesess'e se 11,583 105, 780 117,029 


oa Less Sinking FundSesseccscaveceosovs 2,658 - 13,208 (1) 17, 984 
Se Sub-Total Items 1] = 2esceveveoe 8,925 92,972 99,045 — 
Treasury Bills (Held By) 
4. DOMITN 7 Ofie oes o 0 6 456 wi eae oe sao 60s 8S = e ox 
5. basset CREE Ce eT ae Oe ee ed ad had 
Se Sub-Total Items 4 = Hecceesoces = = = 
7. Savings’ Certificates and Depositsecce 1, 688 —— - 
8e Temporary Loans and Overdrafts-escecsce iiZ = 723 
9. Bonds (or Debentures) Due@cccocscesecs = 40 565 
10. Bond (or Debenture) Interest Duecccse o 146 o 
Accounts and Other Payables (3) 
il. Goverment Enterprisesess.essssees = = 133 
126 Trust Funds and Other Depositseece. 45 = 637 
Loe Diet weneipiecd ave.a Gree os aie Bieter shale cele & 47 2,160 356 
spite rea ena ac eget tc a a 
14. Sub-Total Items 11 - 13...ss.+- eee 2,760 1,126 
15. Accrued Interest amd Other Accrued 
Eyvenditureses ccc. ~ 812 1,091 
i. Total Net Direct Debt (Less _ 
Sinking Funds) oecocecoe LO SOL. 96, 330 102, 550 
Reise sche Riek ani Rnn ee east Picea meg IIR os 
INDIRECT DEBT 
17. Guaranteed Bonds or Debenturescecoocse = Lis2k 1,232 
18. Less Sinking POLLWLCUS area eso eve alae chatela: 6a = iid 206 
En Nee AI VE hs EA MN PN Ee 
19. Sub-Total Items A os = Geese ae = 1,244 1,026 
206 Guaranteed Bank TOS WSs alee'e's 6 66a so alee 45 797 583 
Other Guarantees: 
Zl. Municipal Improvement Assistance 
Kot Loans .<s%s 5 é 533 363 
Coie OE HS Yr NES aS eee = — = 
25. Total Net Indirect Debt (Less 
Sinking Funds )oo 
24. Total Net Direct and Indirect 


Debt (Less Sinking Funds). 


Footnotes ~ Due to space limitations, explanations appear in narrative. 


TABLE 8 = NET DIRECT AND INDIRECT DEBT (LESS SINKING FUNDS) 
ee Lae 


As at Fiscal Years Ended Nearest to December 31, 1946 
eens st Rattan escapees eei} an bicecinion usc saerocacneimapomeon cms gunte arias ane a weg w ens 


(Thousands of Dollars) 


Ad» 


QUE. ONT. MAN. SASK. ALTA. Bue. TOTAL NO. 

408,311 591,790 75,233 129,300 113,130 120,069 1,672, 225 le 

84,036 27,949 19,123 38,024 143 20, 205 223,330 ae 

324,275 563,841 56,110 Ueie7e 118s Sai), Been ace 1, 448, 895 36 

a A 24,735 90, 734 26,212 34,031 175,712 as 

7,241 ie 8, 553 14,122 = 4,915 34,831 5. 

7,241 =. 35,288.” 104, 850)" ** SeyerP $8,946 «210, 543 6. 

; 604 aes TD ee Ow NT? cee Na, ae SEE gee ARE ES 7 

Y 2,276 3 a if = eg ie 8. 

284 40 . i: 9,825(2) ¥ 10,295 10. 

u 298 148 “ S = 574 as 

5,603 8,436 2,236 1, 368 4,459 4,170 26, 954 12, 

14,022 5,362 46° 2 123 1,258 7,662 33,636 13. 

19,625 14,091 2,430 — 3,491 5,717 11,832 61,164 14. 

3,193 7,298 2,063 1, 144 1,282 1, 682 18,565 15. 

354,618 649,150 93,893 200,767 157,075 152,324 1,817,524 16. 

56,488 111,127 1,386 358 102 6, 520 178, 534 ive 

154 et = 294 bs 2,233 2,975 18. 

56,334 111,116 1,386 64 102 4,287 175,559 19% 

3,458 2, 185 a Tis 586 = 7,775 20. 

1, 534 : 120 605 503 1,552 59215 «oh 

oe 31 -910\4). = pt: a : 31,910 22. 
oe heat a See 2 I ie ee Re es OS ED ac AR SIAL SEES eel 5a aR en ee CA, te a ONE SAIC eGR Mee eric! Rta hiata 

93,236 113,301 1, 506 788 1,193 5,839 220,459 23. 
Sane I Le et i et! eee 

447,854 762,451 _ 95,399 201,555 _—«158,268 158,163 2,037, 983 24.6 


TABLE 9 = ASSETS OFFSETTING NET DIRECT AND INDIRECT DEBT 


As At Fiscal Years Ended Nearest to December Sl, 1946 
ile ial ec haa i hE acta be Wii lca od eens tt ae AN ed te SEN 


(Thousands of Dollars) 


A A ASE LE A ES SS ee ec SSS 


NO. P.E.I. NeSe N.Bo 
DIRECT 
Le Cash on Hand and in Bank 5c elstele siecle oe 8s = 468 
te INVOSUMONGS « a u:0 6.seewle She o cm Mekelete'selew'c ea = A 11,032 bOS 
Ons Taxes RECOIL VADICs Cowec cee se tees cee chee = 360 480 
4. Accounts, Advances, Loans and at ee 
Interest Receivable(1)...ccoccee 361 18,716 12,610 
5e LAMGITGOTE CBe.c aco ofste'e aint sae ately aisle ous & 20 779 158 
Be .Propenties Held for: Saleeseconecseseee - - = 
Te Accrued ROVOHUGs wesecwoene ccs ticasice eee = T20 = 
8. Prepaid STIG EG © wains tte aise. 4 w wjslatete eate «65's 6 «= = 3 
9. Deferred Steet e) eeewen ee 300 727 614 
10. Fixed Assets ( Dee etic Coat ee ee __ 10,896 81,899 _ 90,054 
lle Sub-Total Ttems. 1 AO ee vies e Li gor? 114,101 104 , 322 
12. Deficits, Extra-Ordinary Expenses 
Capitalized and Other Intangibles...e« 1, 903 5,641 12,965 
135. Less-Surplus, Reserves, Unexpended 
Balances and Deferred RevenueSsccocce {6,665 -5  -21, 412 ~14, F387 
14. Total Represented by Direct Debt LOLSLT Wg 96,330 102, 550 
SSDS TS EE IL ETS SE I AIO SE AS en en rer sat Nea 
INDIRECT 


By Issuing Authority 
Bonds or Debentures of 


oe Government Enterprises.coeccoccce = 600 = 
16. Municipal and School Corporations = 298 50 
ve Other Bonds or Debentures8gcccoecse © 546 996 
Bank Loans 
18. Government Enterpriseseccsocceccce = 485 = 
a0, Municipal arid School Corporations os 5 568 
206 UNGT: Bani OO Ts wid whl s 6 oles «0 0k 45 507 215 
Other Guarantees 
noe Municipal Improvement Assistance 
Act LoanSececeoce 5 533 363 
one CHO s cen 60Gb sas <.s shou ees eat —_ an = 
20 Total Represented By 
IHGIPSOU. Deltssesesa¥ a 50 2,074 1972 
Total Assets Offsetting Net 
Direct and Indirect Debtecececs 10,867 98, 904 104, 522 | 
a 


Footnotes - Due to space limitations, explanations appear in narrative. 


TABLE 9 - ASSETS OFFSETTING NET DIRECT AND INDIRECT DEBT 
AN I ATP A A I IIS CN AI OI LAS I CE A A EN et 


As At Fiscal Years Ended Nearest To December 31, 1946 
te ee 


(Thousands of Dollars) 


QUE. ONT. MAN. SASK. ALTA. BC: TOTAL NO. 
Da bnew i STIR allied PI Mle ge 
1,420 3 10, 997 11, 727 23,389 21,980 69,981 iG 
* 3,763 26,055 24,650 17,504 18,090 101, 597 26 
x 1,432 a 1,850 840 1, 588 6,450 3. 
87,114 167,731 34,196 99,579 63,343 126,816 610,466 4. 
a 3,585 426 938 1,400 659 7,965 5. 
z 2 jt he : 3,934 3,934 Bo 
87 2 2 2 7 s 226 7. 
“ 13 z 1 57 ‘ 74 8. 
4,658 3,881 339 6, 656 te 2,012 VOILE Ta Mie 
307,576 488,618 55,726 63, 024 85,579 122,445 L305; 717 10. 
400,855 668,923 127,739 208,427 192,129 297,524 2125,597 1a: 
138,141 36,603 16,722 82,326 43, 180 1,070 336, 551 12. 
=184, 578 __=56,576 _-50,568_ 89,986 = 78,234 -146,270 6446240013, 
$54,618 649,150 93,893 200,767 157,075 152,324 13817,524 = 4. 
51,000 109,616 a Z 2 : 161, 216 15. 
1,525 1, 252 1,276 64 102 4,287 8,834 16. 
3,809 248 110 z zp > 6, 509 we 
[an L) oD a 15 2 500 18% 
Ll 2 =D a LJ Ld SY be 19. 
3,458 2,185 ES 119 573 4 6, 902 20. 
1,534 z 120 605 503 1,552 5,215 ais 
$1,910(3). i a a ke 31,910 BO. 
93,236 113,301 1, 506 788 1,193 5,839 220,459 23. 
447,854 762,451 95,399 201,555 _—«158,268 158,163 —«-2,037, 983 a4. 


hh. 


TABLE 10 = RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL PUBLIC ACCOUNTS 
As At Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


REST See EA RAR RRR SE RR aR TE AEST OSE 


Re 


Toted Generel Find ASSets  .s sisc 6s «se 0see 


Reconciliation with Public Accounts 


Total Assets in Public Accounts Balance 


Sheet @oeeceooe eae GeoeeoaeseoescGeeareohkoneeoes 


Deduct 
To Offset Cash Against Overdrafts ...c. 
To Offset Overdrafts and Unpaid Cheques 
PIE BW ST CY OM Ema OP ULE. bins OU Mle, Mi 
To Offset Surplus Against Deficit .ecoe 
To Offset Deficit Against Surplus ....c. 
InVerer und, BALENCEE occccec sss os teen oie 
AEE. PUDGED wap gos eels aise 6 seca © os)h ao eae 
Domi non Of) Candas seca aes sco 4s os cclens 
Premium and Discount on Sinking Funds 
Replacement Funds. «os cece ccs eco = + ass ees 
To Offset Advances Against Sinking 
PUM OROLTVOM lea cee a cio dss peeles tee ene 
UTE A AGS 5 fase 5g alelete rary tte oldie eve sien d 
To var eB Assets of Liquor Control 


Board #EOMGSeRBeOROCH SSF OGHASESCSSC HC SCBA HHS E 


Total Deductions 9 29F ESET ECHHRYCH OCHO 


ert 


335, 


Woe 


Lo a ir a 


Nats 


130,950 


N.B. 


135 5271 


102,173 


45 


TABLE 10 » RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL PUBLIC ACCOUNTS 
As At Fiscal Years Ended Nearest December 31, 1946 


QUE. 


623 ,032 


362,577 


ONT . 


133 5415 


Th2 51,60 


(Thousands of Dollars) 


MAN. 


ere 


163 584 


222 ,970 


SASK ¢ 


328 777 


ALTA. 


235 9452 


aod 9h Ok 


9 5639 
61,933 


es 


RE A EL 9 QE NS HRS te Ce a RAE SA EA SRL AA UE On A RE ET EE ESR PORE TURE YL RE RE tr TER A ES AMEE 


LPL ESD CLASS ASNT ES tat SS SOSA A ASS a ne ap Sas PUNSIDUCERND eemenanthessbsser evecpnenes 


64.967 


168 , 325 


| OF EERE ER RE I 


B.C. 


318 ,799 


332,110 


NO. 


156 


L6. 


TABLE 10 = RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL PUBLIC 


Ag At Fiscal Years Ended Nearest December 31, 1946 
(Thousands ef Dollars) 


(Continued) 


NO. 


31. 
32.6 


Add 


Ah ET Se Ara aR REET 


Special or Adijnistrative Funds (2) eovcce 
Trust me ourtin te) guste ela'els abies a\eaie'sieiesic.sua.e 
Worlcing Ca pital Punds...vciesn cule osinciecisonsiat 
Reserve for Bad Debts Offset Against 
Aeeete iby PROwuiee see cece seins cutee s 
Reserve for Depreciation Offset Against 
ASSORS <HVe TOVINCG, gels Mieawulee Sauceiouaie 6 
Sinking Fund Reserves Offset Against 
BS GEM.» 49-4 5) shn'x Celaih sig rah aA eae 4.0105 tee 
GO AGS OIV OS Coy oc) stale’ a arWineewte nl eiere #6 4 a ies 
Sinking Fund Investments Offset Against 
WERT GL OR So os's cca gc oe PURER nes v0 60 dees 
Receivables Offset by Province Against 
TOE tes ayo'n'u die axoteve wis ¢ wansisl st aresloiaie eiateeiaieietsie 
Payables Offset by Province Against 
RECOLVEDISS, 0c ccncnieesicceuweseeneteseve 
Premium on Debentures Offset Against 
Discount ceocccecccscccccccccsccosccoverce 
Surplus Offset by Province Against Assets 
Unpaid Instaiments on Purchase Price of 
ELOPOLULES ose sce cu SecweWe Suess oe sa ate oe 
Profit on Sale of Capital Investments ... 
To Include Advances to Government 
Telephones ) peaseeewaveas ean ss os carols 


Total Additions CODEC LCHOHT COLO HLELEO0H OOD 


Total General Pund Assets ssccocescce 


FOOLNOTES 


(1) See narrative for table 9 


N.So 


ACCOUNTS 


N.Bo 


P.E.1. 
423 45 = 
9 214, = 
= 647 L2 
: g 1, 667 
~ « 17,984 
o © 51 
> “ 5 
° 15 5173 © 
432 16 ,079 33 9899 
16,138 130,950 135,271 


i 


TABLE 10 = RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL PUBLIC ACCOUNTS 
As At Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


(2) See narrative for table 10 


(Continued) 

QUE. ONT . MAN. SASK. 

4 7 519 Dat 1,66 

: as i166 23,689 
z= 2 83 1,410 
6,038 2 5200 « 45 5538 
85 851 a: = 2 
8/,,678 27 4949 “ 181 
° - ° 15403 

86 9578 os i) (>) 
356 2 = = 
623,032 7339475 163,584 32385777 

FOOTNOTES 


ae ee? 


ALTA. BG. NO. 
197 4, 5808 16. 

16 ,006 609 17. 
158 1,052 18. 
17,580 = 19. 
i] fo] ee 
12,214 = 22 ro) 
143 sg 23 fo) 

- ra Dh; 

= = 25 ° 

= 26 

basis = 27 

—) bend 28 « 

= ey 29. 
1,021 = 306 
AT 5319 15 5141 31.6 
235 452 318 ,799 32. 


48 
TABLE 1] = RECONCILIATION OF GROSS GENERAL REVENUE WITH PROVINCIAL 
a LL ATS OL EIDE EE ATI ATE TE I EE EI ETT NETTLES 


ORDINARY REVENUE PER PUBLIC ACCOUNTS 
For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 
pag cies RSS STERN oe St ce alee 


No. P.E.I. N.S. N.B. 
1. Provincial Ordinary Revenue Per P.A. e000 5,954 22, 046 18,724 
Add: 
Adjustments to a "Gross" Basis 
ae (a) Rev. Deducted From Exp. in P.Acoes 5 4,840 3 
2 (b) Exp. Deducted From Rev. in PoAceo- 26 261 4,253 
4. items Credited to Surp. Acet. sy Prov. © 26 “ 
oy Gap. Acct. Rev. of An Ordinary Nature = ee le 
bo Profits of Working Capital Funds Not 
Taken into Revenue in Public Accts. 3 = - 
7° Unremitted Liquor Profitsecocccccsccce - ~ - 
8. Total Additions 34 5,127 4,256 
Deduct: . thats 
a Refunds of Current Year's Exp. Inelud- 
ed in Rev. in Public Accounts (4]..... es = = 
10, Refunds oi current Year's Reve Include 
ec in Exp. in Public Accounts (2)..... ce ~ = 
ll. S.F. Earnings Included im Rev. in PAs = a = 


Adj. of W.C. Fund Accounts to a "Net* 
Profit or Loss Basis 


Ue. (a) Gross Rev. of Funds Uffiset Against 
Gross Expendituresescvsccesceses «= 65 29 
iS. (b) Gross Exp. of Funds Offset Against 
Gross Reventeare eer ce tc. = = = 
14. Profits of W.C. Funds Offset Arainst 
Expenditurés.ccece 5 1 ~ 
15. Contrib. From Spec. Funds and Selected 
Trust Accts. Offset Against Fund 
(See-Ttem 39, Table le wide tenteds 34 - = 
16. Contrib. From Other Funds Offset 
Against Provincial Expendituresscocece 35 = 8 
17. Over-Remitted Liquor Profits pecueted 
From Revenue va = = 
TEST a sn NSE, AE. 
18. Total Deductions 70 | 66 57 
19. Rev. of Spec. Funds and Selected 
Trust Accounts... secacsteeus es 224 58 1,477 
20. Less Inter-Fund Eliminations, Contra 
Item 14, Table Meets es Cvace es pewerenn 125 o = 
ae Gross General Revenue ~- Table 3 4,017 27,645 24,420 


A TT OI I A I A SD 


Footnotes = Due to space limitations, explanations appear in narrative. 


49. 
TABLE 11 = RECONCILIATION OF GROSS GENERAL REVENUE WITH PROVINCIAL 
a RE a a 
f 


ORDINARY REVENUE PER PUBLIC ACCOUNTS 


For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 
Se RL TS SDE NT A A ED LI A SS AEN A A cae ee 


QUE. ONT. MAN. SASK. aura.{1) Bac. TOTAL NO. 
LES ES LT LA LE LPAI EILEEN SD ALTONA LT EAI LOLS ALICE RS SOTO EL OB IIE AEE RA ADE ECE LE TI NS 
133,406 142,876 24,019 39,528 42,588 56,818 484,459 1 
32,181 27,990 3,679 685 73 7,506 76,962 2. 
9,299 2 e if é a 13,839 2. 

ie is “ fi i A 26 4 

‘ - 130 é © xu 130 5. 

6; 

Te 

«a a = = oo = = 9. 

= = Eo) oxy = =x  & 10. 

1,880 (3) . : A : : 1,880 tie 

: e 7 - - he 94 12. 

a - a ef ts <s 5 B. 

a . J 24 67 73 168 14. 

146 4 637 1,447 . 105 2,373 15. 

es y ¢ it r g 4] 16. 

a eke #6 : 34 Bs 34 173 
LL LAELIA SEA ECA EI A EA EASES OE CA I EIDE EASON Ae A AF AIEEE SOR A SA i AN Gr es anata 

2,026 4 637 1,471 101 178 __4, 590 18. 

576 _ 745 2,284 5,103 550 2,385 13, 382 19. 

9 = 750 1, 749 . 1,138 3,771 20. 


173,427 180,605 28 725 45,198 43,167 65,401 992,605 21 
OO SS SD A A AA tO EA A SD se saetuptpunczoetrwathotenontnanineamnneoneene 
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TABLE 12 = RECONCILIATION OF GROSS GENERAL EXPENDITURE WITH 
ORDINARY EXPENDITURE PER PUBLIC ACCOUNTS — 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


NO. Petieks Neste N.B. QUE. 


1. Provincial Ordinary Expenditure per 


Public Aecounts COC SECT PD OCCE OOO OG ES 3,813 19 5250 16 5437 106 »934 2 
Add 
Adjustments to a "Gross" Basis 
a (a) Expenditures Deducted from | 
Revenues in Public Accounts 26 . 26h 3 32,181 
36 (b) Revenues Deducted from Ex= 
penditures in Public 
Aecounts COC SOCEECOCOHCOZ ACC ESE 5 49840 Ag2nd 9 5299 
4. Items Charged to Surplus Account .. = 26 = = 
5e Gapital Account Expenditure of an 
Onda mary? Nature: ows sss ssc oleh oes ad - me . be 
6. Deficits of Working Capital Funds 
not taken into Expenditure ...... - - - - 
7e Deficits of Government Enterprises 
not taken into Expenditure ...e0.e. = oe @ - 
8. DOUG) AAGLUIOMS i.6 wie wie eenteis« olrie 31 Sighed 4256 41,480 
Deduct 
9, Refunds of Current Year's Revenues 
Offset Against Revenue .scoccoccce = = = oo 
10. Refuuds of Current Year's Expendi= 
Offset Against Expenditure seecoce “ o = = 


Adjustments of Working Capital Fund 
Accounts to a "Net" Profit or Loss 
Basis 
Il. (a) Gross Expenditures of Funds 
Offset Against Gross 
Revenues ©0000 C000080008 ha = bse = 
12. (b) Gross Revenues of Funds Off- 
set Against Gross Expenditures = 65 29 = 
13-6 Profits of Working Capital Funds 
Offset Against Expenditure ..ccee 2 1 = - 
142 Contributions to Special Funds and 
Selected Trust Accounts Offset 


Against Fund (see item 20-table 11) 125 = = 9 
15. Contributions from Other Funds Off- 
set Against Provincial Expenditure 33 2 8 = 
16. Sinking Fund Earnings Applied to 
Debenture Retirement ©©80FCC LC O2O® = = = 1,880 
17. SEA LODO tM Gioia sean oreublineneve-aiee 161 66 37 1,889 
ee I RRGR GEE ORG cn Ce 
18. Expenditures of Special Funds and 
Selected Trust Accounts ..cccocccce 208 20 1,544 ats 
19. Less Inter-Fund Eliminations, Contra 
(Item 15=table 11) @eeeeeeoovoeeeovvec0 34 = Load 146 
20.6 Gross General Expenditure-table 4 3,857 24, 9331 225200 146,754 
—————E———————————_$_[_—_— 


Footnotes = Due to space limitations, explanations appear in narrative. 


TABLE 12 = RECONCILIATION OF GROSS GENERAL EXPENDITURE WITH 


ORDINARY EXPENDITURE PER PUBLIC ACCOUNTS 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


ONT. MAN. SASK. aura, (2) B.C. TOTAL 

14,0 ,930 19 ,738 39,407 31,939 46 5316 42h, 576k, 

oD = os a Ld 32 A771 

27 990 3,679 685 73 7 506 58 4330 
= : a ene 2 

@ @ os 6 : 239 245 


= a oa [—] = = 


- 22(2) 24, 67 73 190 

- “ = | o 2 4l 

u 772 1,773 67 1,211 5,976 
er ee er pr pen ne enna epee eterna epee eigneonrunmnnennsnrenasenamecne osteo! ne manasa 

534 1,162 3,240 1,457 2,148 10,688 

4 637 1,447 105 Aenie 


169 ,450 23,170 A Puae: 33 4.08 54,893 518,175 
rc et cn a 


51s 


NO. 


20. 


526 


(Thousands of Dollars) 


Dominion=-Provincial Tax Agreement.oooco 
SUD SLL OS sles css wisie ee elWe site Se are we 6 ec0'e wee 
Grants-in-Aid and Shared=Cost Contri- 


butions 


From Dominion 


Other os 00000000000000000 000006000 
Vital Stati sticSesccorcsc000000000 
Other Health Grantsecoescc0e000000 
Venereal Diseaseccoco00c000000000 
Old Age Pension$Soccses00000 0000006 
Blind Pensiongeecosecn000000000000 
Physical Fitness Programmécooocoe 
Education Grants i oec000e 000000 
Farm Laboure>scscce7002900000000 00000 
Lime For Soil Amendment Purposes. 


Sub-Total Items 1 ~ ldceccescve 


From Municipalities 


Highways, Roads and Bridges.ceccoe 
Health and Social iuelfare Unite. « 
City of Charlottetown to rrovin- 

cial Sanatoriume ococe 
Old Age Pensions.cccesec0c 0000000 
BiiNG POUSLONGs ewes wc escc cows eo « 
Social Assistanceéscsocceccesccecce 
Mothers!’ AllowanceScccesssccccc00 
Child WelTOTress 6460s s soo ss 6 se566 
Public Charities Fundococcccooncee 
Vocational Trainingecceecescescee: 
DrAiNA Zc o000ces000000 00000000800 


Sub-Total Items 14 = C0ceseqes 


For Fiscal Years Ended Nearest December 31, 1946 


TABLE 13 = SPECIFIED AMOUNTS RECEIVED FROM OTHER GOVERNMENTS 
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TABLE 13 = SPECIFIED AMOUNTS RECEIVED FROM OTHUR GOVER NMENTS 
For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


QUE. ONT. MAN. SASK. ALTA. B.C. TOTAL NO. 


209 = = = = = 21) 14. 
176 = 45 = = = ool 5 

- = ~ “ : e 1 16. 

~ : i. = 270 " 270 ve" 

= =e a oe 6 = § 18. 

oa we aad = 150 = 150 206 

= = = = a7 = o7 2le 
2,530 : e é i bs 2,530 22; 
134 = - = = « 136 25-6 
pak esta oes sie pieetes a eet ee eee en ee SM bee, 
3,078 : Lees - __ 483 8 3,619 25 


5h 
TABLE 13 = SPECIFIED AMOUNTS RECEIVED FROM OTHER GOVERNMENTS 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


(Continued) 


NO. | P.E.1. N.S. N.B. 


Reimbursements of Expenditure 
From Dominion 


26. Air Raid Precautions. ccoxecc0e0ce = a 8 
ZT. Day Nurserieseecoccceccesccecccoe = «= ~ 
28 6 Conscientious ObjectorS..secccece = = = 
From Provinces 
296 Old Age POUSLONG a sac cas cece Sees ae 2 ie 13 
306 Blind Pensi OnsSepeesssceavscegeens = = 1 
SLs Maintenance of Sanatoria Patients 38 = = 
From Municipalities : 
526 Administration of Improvement 
Districtseccecocecee rs & pas 
356 Unemployment Relief = Local 
Improvement and Mun. Districts. = = - 
O46 Sub-Total Items 27 = ODeas oie 6 2 iy 22 
Sundry 
From Municipalities 
556 Highway ISD AE AOD DNA OOO BOOS ow: 448 = 
36 « Municipal Commissioner's Levyeooo = 2 - 
37.6 Total Contributions From Other 
GOVErnmentSeccoeccece 2,000 8,129 8,065 
Summary 
586 DOMINTODs 6 s.5 6 660 oa 8 ea od Os a een ea Log? 7,667 8,049 
39. OCHGE Prov ne OSeebevwtescecesevccsss Pa 12 14 
40. Municipalitiese ccecsccoccececes cc os0 uy _ 450 2 
a1, All GovermmentSsereccocecvessecos 2 4900 8,129 8,065 


(1) Includes Grants For Youth Training, Agricultural Training, Veteran 
Training, War Emergency Training, Student Aid and Vocational Training. 


TABLE 13 - SPECIFIED AMOUNTS RECEIVED FROM OTHER GOVERNMENTS 
NE I I OSL EL EE TS ADO LE ERE SAI A SCTE i I i COE I Deere 
For Fiscal Years Ended Nearest December ol, 1946 

| (Thousands of Dollars) 


(Continued ) 


QUE. ONT « MAN. SASK. ALTA « BeCo TOTAL 


coy os as Led =D baad 8 
a ALE = ~ ® - Lia 
57 139 42 37 76 354 732 
2 3 ui i 2 5 15 
= 26 = = = - 26 
“ ras = « 314 - 314 


59 279 43 112 446 560 1,535 
= - 928 = = = 928 


aire en 


41, 876 51,441 10,221 11,874 11,810 18, 184 165, 600 


38, 739 51,273 9,205 11,762 10,881 17,817 157,390 
59 168 43 38 78 359 773 
3,078 “ 973 74 851 8 5,437 

a a ee cesT ION ST SAL TS SLD A AE ACI ESOT STE ASSESSED tS AE I ES RSD tS IE A SS ENTS 


41,876 51,441 10, 2241 11,874 11,810 18,184 165,600 


55 


36 


ek 


~ SPECIFIED AMOUNTS PAID TO OTHER GOVERNMENTS 


For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


P.E.1. 


18 . 


19. 


Subsidies 


To 


Municipalities 

Subsidies to Mining Municipalities... 
One Mill Subsidy to Cities, Towns, 
Townships and Villages..ccoocccecoce 


Total BUDSIOTESs ss buns oieele eek be woe 


Grants-in-Aid and Shared-Cost Contributions 


fifa 


2 8 


Dominion 
RIAD Sek 1 Sac ew gia wi wre wan ilec ooo ks Cad 
Municipalities 
Pane (Department Granteeck Gees ecve cess 
Pitre: Prevention Granteseepes eee ceesed 
Highways, Roads and Bridgescecsececce 
Public HOG 1 UNG elie Wu 5 odo ites s bas oe On 
Hospital CGr@ucseos ta cedcoane se seme s¢ 
Aid to Unemployablesosocaccoe 22808006 
Child WOAl OP Oc tn aes Sue css ees eee os bck 
Archives, Art Galleries, Museums 

and WALDPAY LCE weds es «06 66 4 
Schools Operated by Local Authorities 
Universities Colleges and Other 

MOHOOLE ob wibieie sis s6-0 0% 

Lands: Settlement and Agriculturecoce 
Sundry CURL Go cue woe pedeue nlcedeseres 


Total Grants-ineAid and Sharede 
Cost Contributions, G000CO90060000 


Shared=Revenue 


To 


Municipalities 
Shared-~Revenue Contributions 


Total SharedeRevenve 


= At Dia) 
2 5 2 

a 37 : 

_ = 3 

” 1,725 709 
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TABLE 14 ~» SPECIFIED AMOUNTS PAID TO OTHER GOVERNMENTS 
For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


QUE. ONT . MAN. SASK. ALTA. BoCo TOTAL NO. 


zi 100 Ms “ 7 100 i 
2 

Se 

146 25 71 x z 7 250 he 

. - e MF me 7 5. 
200 i Ls 200 Be 
1,733 9,290 932 $ 46 12,038 ie 
ns 397 * 71 2 372 840 8. 

2 208 : = % 3 211 9. 

2 1,489 = : 49 1,059 2,597 10. 
85 n Z £ es 88 ra 

12s 

13. 

146 

15. 

166 

rhe 

18. 


19. 


NO. 


28. 


296 


TABLE 14 = SPECIFIED AMOUNTS PAID TO OTHER GOVERNMENTS 


For Fiscal Years Ended Nearest December 31, 1946 


(Thousands of Dollars) 


(Continued) 


Reimbursements 
To Provinces 
Aid to the Agede oco00s cecese 000000000 
Aid to the Blindssesceceaevscvtdcoees 
Education of the Handicappedecocooce 


Total ReimbursementSeecoccerecene 


Services 
To Dominion 
Police Protection = Ne Cater «6c ewes’ 


Total SOrviCO6 o's'\s'e ase wles ls wleles oee'e 


Summary 
Dominlonewecscvoccscesececucseceececeoe 
Other PYOVIUGCOS sicisle es eislaleie worciassa's 6 'e-eee 
Mundo pa 1 5b LON s siete ois vine ws aoe clase bc wie o ese 


Votal All GovernmentSecesecencces 


PoEbs ie N.S. NoBe ete Spar 
3 14 18 

je Trt Can 
) 15 19 


29 129 101 
29 129 101 


29 130 101 
3 15 19 
22 1,918 2,071 
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TABLE 14 #j SPECIFIED AMOUNTS PAID TO OTHER GOVERNMENTS 


For Fiscal Years Ended Nearest December dl, 1946 


(Thousands of Dollars) 


(Continued) 
QUE. ONT. MAN. SASK. ALTA. BeCeo TOTAL NO. 
58 76 133 209 o ss §11 200 
Ve 3 3 5 “= i 15 21. 
ss és ~ ~ 46 «= 46 2Le 
Loo 
ee @ 175 283 255 = 972 246 
a = 175 283 255 = 972 256 
146 25 246 283 255 7 td oece 266 
60 79 136 214 46 = 572. ale 
19,181 58 550 2,807 35963 5821 8,585 80,718 280 
19,587 Sb ,654 5,189 4,460.5: | An1z2 83892. 82,512 a8 


60. 


STR RO ERE ED RE OIE FE 


TABLE 15 «= ACCOUNTS, ADVANCES, LOANS AND INTEREST RECEIVABLE BY SOURCE 
As At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


a reer 


Due From 


Dominion Government.: 0, see dees 
Other Provincial Governments .... 
Municipal Corporations ...sacescs 
eOhooliCornaratione ss sos wesiaes A 
Drainage or Irrigation District 

Vylinge DistPlets. «asco ssa slaissus 
Improvement Districts coccoccccce 
Other courees ts. 5 5.0% bee walk cu ssi 


Total Q9e2CGSPOKCSHEECHEEOSECHEHXTOCH FOES 


Nature of Receivable 


DCCA Gs ge adele gs On tek ck 
Advances and Loans ccccscececcese 
Agreementsof Sale and Mortgages 

Interest 


S@eeoeeseeoes oe SCH KHEGCHBEDHKEO 


Total 


7 seeseeeORetdeeeee een ovnseaen6ee @ 


A LER ON NA AN hd Be OY Po ND ORE CEE RI NS PORTE I 


ED SERINE NT TOS ETD A OD RES i I a 


P.E.I. N.S. N.Be QUE. 
2 1,004 420 AQ) 
mn “=: fs i 

9 “16 13 | 21 

= pay = = 
352 16 ,946 12,173 87 ,052 
ie, BOR 18,716 12,610 S7s11A 
175 2,418 540 26 5208 
186 16,091 11,560 529450 

= ‘S207 1,01 = 

= Dt ee 8 456 
361 18,716 12,610 aa WA 


Ne — A a EC ED A HNN TE ED TT aR | AP ATCA ED SSPE 


As At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


ae 


eee or 


SARITA A ORD OY AEN ne RY TNE (SEARS AS A NE ST SERN Ne AS CRE ON 


ONT. MAN SESK. ph Bey TOTAL 

= 935 18 A een = 6,644 

38 12 11 20 = 86 

2,003 7 5280 329 L yheer 629 15 ,207 

280 9 623 = 6 1,189 

= > 230 12,501 © 125731: 

= « - = SAL 860 

or 5 7 9069 = = i. 9074 

165 ,410 25 5955 91,299 42,148 125 4340 566 4675 

167,731 34,9196 99 579 635343 126 ,816 610,466 

245991 1,002 4,618 21,566 81,962 

138,192 32,644 87 ,706 405314 125,722 504,865 
326 550 = = 649 25133 

167 ,731 345196 99 5579 63,343 126 ,816 610 4.66 


OK 
TABLE 16 = BONDED DEBT BY CURRENCY OF PAYMENT 


As At Fiscal Year Ends Nearest December 31 1946 
OE A REGS EET TL TEE SET OG ANGIE YE ENGNG SIRT EE DO AEE, 


(Thousands of Dollars) | 


CANADA LONDON(ENG) LONDON(ENG) 
NO. ONLY ONLY > . AND GS 
CANADA 


22 ES Ae NE RIN Ne ome es 
PRINCE EDWARD ISLAND 


le Held by Province veeceeccesc2g5s 514 = = 
Sie Held by OtherSecsecesccsccsese3 11,069 = ~ 
NOVA SCOTIA 
S06 Held by Province 9620930890000 6,482 oa 2 
4 Held by OCHOTe wesc ecwenevees 97, 926 798 = 
NEW BRUNSWICK 
Be Held by Province 9609000398000 8, 598 = 45 
Ge Held by Othors.cosscecscoceses 64,317 4,024 2,929 
QUEBEC 
Ta HOTU OV ORrOVINCe veerereese cea Ol sue yp ater a 
Ge Held by DENSE Sticaewete sos & sale : 257,646 4,440 ad 
ONTARIO 
Ie HO LdsOy UE roma ROd a atts oss osceee 6,694 589 = 
10. Hels DY 20CNSTSsaso.s sc sees esate 376,221 1,142 - 
MANITOBA 
a1. Hele Dy ier POV INGE vee e's 6 6s Bee « 6,814 2,698 2,080 
126 Held by OTherscecescecvedvecceos 19,525 5, 546 2,841 
SASKATCHEWAN 
13. HOI) Uys a OVANCO te see ace sees se 20,765 - 1,310 
14. Held by UCHOTS savas ws 6 sie Calee 60,437 os 7,009 
ALBERTA 
15. Held by Province te) ska Mees = - = 
16. Held by OURGTesseeceseeseceess 16,544 9,516 = 
BRITISH COLUMBIA 
17. Hela Dy. PYOviuce ts. 'scesces eee os 8, 580 1,360 - 
18. Held by OLners... ©6°8 009 O0E80 47,492 b,71l5 = 
19. Total Bonded Debt...seseee. 1,030,826 36,912 16,214 ae 
POOTIOTES 


PREP RIDER oe! Sree Tee” 


(1) Payable in London (Eng.) and Paris (Fr.) 
(2) Division between "Held by Province " and "Held by Others" not available at 
time of publication. 


63. 
TABLE 16 = BONDED DEBT BY CURRENCY OF PAYMENT 


As At Fiscal Year Ends Nearest December 31, 1946 


(Thousands of Dollars) 


(ome a. 


NEW YORK NBY YORK LONDON (ENG ) 
_ ONLY AND NEW YORK OTHER TOTAL NO. 
| CANADA AND CANADA 


& A 2 P 514 t: 
. | i L i 11, 069 rae 
ie 4,584 . Fe 11, 066 36 
: 35,990 iE s 94,714 4 
é 14 . 2 8,657 5. 
i 37,102 is “ 108, 372 6. 
“ 1,877 156 1,677(1) 66,399 One 
2 60,123 16,644 3,059(1) 341,912 Be 
. 157 2,622 is 9,862 9. 
11,000 15,063 178, 502 . 581, 928 10. 
» 3,973 151 z 15,713 11. 
6,905 21,559 3,344 ss 59,520 2° 
wy 11, 741 a : 33,816 13. 
£ 25, 567 earl - 95,484 14. 
= C) x o ao 156 
2 68,923 18,347 4 113,130 166 
‘ 4,376 448 2 14, 764 iz 
4,000 44,346 3, 552 | ‘ 105, 305 18. 
21,905 335,395 BROSAST iy Bind 24736 TOT, 220%) || 19 


64, 6 


TABLE 17 > FUTURE BONDED DEBT PAYMENTS (3 years) BY CURRENCY OF PAYMENTS 


Ag At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


Buia ai i NS. 88] NB. QUE. 
PAYABLE IN e | cannes SRE 
| Int. Princ . Tate) Prince _ int.) Princ. vive 
Seer ee SSS ee Ss en ees 


31,000 |10,880 


9D 
| London (Eng. ORLY. cs.08 = 24 = 258 
|London (Eng.) & Ganada | = © o = } = = 
|New York only cocccccce | . “ ~ a i * 
|New York & Canada coco. | 2 = = 9902 1,000 | 2,036 
| London (Eng.), New York | | | , 
| and Canada ccccccccce! = > | 2 = | = | = | = rah 
| Other (London or Paris)| = cea a OMad STs Peers ae dL 71. 
Total Covevee0eC GCC Oe | 1» 560 zn sida ae eet 265 | 35976} 1,232 4937 | 36 5736 13 9317 
1948 | Canada only coccccccecsc| 650 ea 334 | | ' 024 2 9264, | 2,596 9 
10. | London (Eng.) only 200. | = = | = 184 | 
Bi. | | London (Eng.) & Canada | = = ies | = 1A 
126 | New York-only coceccses 2 es re | - 
13. | New York & Canada oooce » | 5,000 | 1,909 75320 Be 310 : ; 
14. | | London (Eng.), New York hi 
P ,@mdsCanada pcocessces 2 2 = = | = = 600 7k 
ee | Other ak ee S es 2 © = e | « = e 
16. | Total 990290C6e0C0e Oe | 50 53 5,225 | | 3,85 19; 582 49234 11,106 12,104 
1711949 | Canada only ..sccccesce: 2,724 11,8761 45503 | 2508 9,403 
18 London (Eng ) ORLY acca = 798 | 2411,712 150 258 
g London (Eng. ) & Canada = e | s 
New York only hd ae biases 2 — 
Kew York & Canada... 
London (Eng _), New York | uae 
and Canada peehGees ae.t ie 
COREE S55 ee pe ee ee res = - 


a ; i 
Total GOOOOECHECEGCESC OBE 


SERIES DI SI IS RR ORE TELA Be cE ES 
OT SR a Ee 


28,700 [11,685 


(1) Excludes 750 on 15,000 held by La Banque Canadienne Nationale 


FOOTNOTE 


65.6 


TABLE 17 = FUTURE BONDED DEBT PAYMENTS (3 years) BY CURRENCY OF PAYMENTS 
As_ at Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


q ONT. | MAN. aE ALTA. 
Princ, Int.| Princ, Int,| Princ. Int.| Princ, Int. | 
"ik ae | | | 
30,068 {22,651} 4,649} 1,053] 4,910) 3,297 | 1,687 
61,5321. (35) = 328} © © | 5,424 
= =| 45379} 109} 429} 332| = 
8 ,000 109! 35334| . 172! - | «| 
136 158 | = | 1,144] 31 11,716 a 


OEE: ee ETNIES 


BC. 


TOTAL 
Princ,  IAte 


San nee seme 


Princ, Int, 


80,310 | 35,645 1, 
6,955.1 15541) | eee 
© 1, 9808 585 cr 
: a 4,000 L 80 : 8) 9334 361 he 
3 957 | 25492 | 2e2t@i 4,929: 1145711 as 


910 | 1,600 | 1,812 
348, = | 364 


oa oe 


| ' | | 
(45658 | 8,238, > 175 = 112 © 11,137! 2 | 180] 4,658] 9,913 | 6. 
ew 4 = | f © a TL 


eeeeeslee eels Lerpe| 


et = 


4A 393 | 21,791112,362 | 2,981| 5,370) 5,456] 7 111 | 5 5852 | 8,092 | 4,706 |12 8. 

72,199 111,892} 610| 916112,170| 3,123 294 | may 1,550 11,769 | 99,362 96 

© = 2 328 ej s =| 23%| <= | 364 | 2 10. 

= 2 = 21] 25259| 316 = ew eee pee il. 

3,000 19) 2,265) . 64 = | 2 =| = | «= 2 4185 12. 

142 753} aie ed 31 1375 a 3 9h 57 | 3,492 | 25124 | 16,985 13. 

Pas? 16 ,033| =| 175 oe Ie aise | te oe eed licreiane if 

os) om |} o i) c—) o od = = me . 7 156 

80,098 | 20,697} 1,795 | 2,648/14,460| 5,255] 2941 5,723 | 5,042 | 159,282 | 16. 
, fecal bali Gaal aed all : 

7,054 | 9,150} 4,485 1 897) 489) 2,795| 295] 886 11,558 29553 | 17. 

aes | Bae ht Lervaaet. ii = \ Sa a ee | 1,360 | 18. 

: SH ESE Nel 4 2350, bm -{ -« 390 119. 

= ae 25386 ah, 2 = oe | = | = 2h, | 206 

z M7 cm PONE Ba L719 | ow 13.45% 13,538 13,822 | 21. 

Peyos 17,824) = | «175 ho" = | Lae COG 03% |e sae | 9,475 | 226 

e net tain ait Ga oan Gee a ol Eadie a mene n He a 


| 295 | 5,726 | 5,092 |4,172 | 68,563 [54,624 | 24. 


11,847 {17,721 | 7,412 [2,579] 460. 


LL I RT SALE eS ane oes 


As At. Fiscal Year Ends Nearest December 3S 1OA6 


(Thousands of Dollars) 


RATE OF INTEREST 


Pint. 


Ne N.B. QUE. 
Gli. sunaa Uv j 
ee ty a = = = 
SS se owe = = = = 
LS Sle ceraeteelale « ~ = = = 
oS giv levy ot hhulalee = = - = 
REPMCS ee Hea tlele ¢ = = = = 
le G00 2e2e8 ee Se Le = = 
7 ie eee ik . “ - : 
NTs atecsieci na eais ese = = = “ 
Dials wale atic die tog ~ © = = 
2 OSCOCOKLOCHRE CEE oe 1,250 3,000 15,000 
AEGeE ota = = = = 
2a ©8626 08 88008 450 ad 10,000 = 
zt ®S89962068 8086 = phos bind Cy 
@08F0 27200000 ad 625 ae bed 
4 a I - - : 
22. C02%9090038066 1,750 5 9125 13,750 = 
D doe dee piece sul Weg oee Bh oie 12,109 133 5386 
34 @908220006006 bd bd j o 
re eee ° 8 886 7,000 56 5900 
fo BN SY 980 24,9938 11,252 72,678 
3 ©008200906006 a SS 3,116 32 5550 
PWS Wiarg ties: cna irr = 10,812 38,161 
LAOS. Ekg = > = 17 ,850 
ROL als loneh a 330 25 5389 12,571 26,5371 
LF @84G0S000000 Gy ie 6 675 C2 
BB eae ee. 248 15,185 13,833 15,415 
5 @@9S0820200006 A — 100 = 
55 ©90G0LCOC8R068 150 = 10,061 
Ed Mice’ SRD 000 : ks x 
Total ..... S295 583° 1055780 117 028 0a art 
Average 
Coupon 
Rate (%) ... 3059 3.76 3.76 3529 


FOOTNOTE 
(1) Railway Aid Certificates 


35 700 


TABLE 18 = BONDED DEBT BY INTEREST RATE 
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2 5386 
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6 5339 
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= 


cs 


1,100 
27,249 
21,391 
261 
74122 


7,500 
45165 
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SASK, 


0 


G- 8) Oe 80 0. Ny el Or a ele ee Bee 


135575 


3,000 
3 9727 
17,039 


33,051 


19,5987 | 


5 4195 
7,980 


129 300 


a ee of se 
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ee 
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84 
12h 


B.C. 


754, 
17 5460 
85916 


16,742 
9,602 
28 ,037 
31,910 


[-—<s} 


oa 


ERR th ene eR EE 


113,130 


Oe RNR enh A 


347 


120 ,069 


3094 


8 DD SE 5 ED 


91,019 
27'7°910 
29000 
135,161 
231,064 
825705 
152,723 
17 850 
257 9 246 
42 5636 
230,483 
100 

23 9290 


13,266 


1,672,225 
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Ee in em en ns ER A EE RE ED ER RR Ce ENED 


68. 


EBSA PRI OI Oe IR I ONL SIC ER NRT = ESTER: SO ORC AA RR NOT FOCI 


NO. 


TABLE 19 = BONDED DEBT BY TERM OF ISSUE 
As At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


TERM OF ISSUE 


AAD a ce A ARS NA AON NL TO 


OM ~2 DUS Ww dD 
i 


9¢G66006800006 


@®eeoeegeeeoeeoere 


©9600 88 8200864 


O©OCeOeOOHCHB ee 


OOP CHHEOOOHEe 


©eeOe8 008260 


e©ee eos G2O002580 89 


e@eeonoeoevaeavoee 


D eeo0eseeee0e 


Ye, 


oF 


10 
aN 
12 


124 


13 
14 


Gee oeonoevese 


@©2@eeoe020C828 086 


eeeceseeseeos eo 8 


e©oeceoeeoeneoscoe 


@SCeG62R7 6880 & @ 


®eeeeeeeasee 


©ee28@0¢8000666 


@eoeoeaee8e@8080 6 


144 eeoeoeeseecoot e@ 


15 
16 
17 
18 
19 
20 
21. 
22 
23 
24 
25 
26 
27 
28 
29 
30 
Over 30 


@98@8604985606 


Soeeeeeorvse ode 


@G€e26O0048 O00 


e9seseceeeoge eos 


@ege@eoe0206066 


©®ee7eoaeveooeoseg 


Oeeeeeoeuveoves 


@9ees50607080080 


@©eoeeeeeeeooed 


©eeoeone Gee 00 


29eeeoedeeeoesedsoo 


@9e989GK OCEOBOO 


©909e9O0 BRO E EOS 


@@oeodvde on e609 


eeeeeoogeoonved 


eoeecoeeoeoeeeoes 


©8068 006 G@800 


Unclassified ....06. 


Total 


eoeooeoecoee# ee 8 ed 


Average Term of 
Issue (Years) .eece 


Pate s 


686 8 8 


_ 
mi 
© 


bee) 
oS 


ot aw s 


fetes o8 


66 8 6 8 BQ 


11,583 


ae 


Nios 


125 


105 5780 


SOO OR RT RD MOND 6 RNR em 


N.Bo QUE. 
5 9500 - 
3,000 15 ,000 
79250 300 

= 300 
ee! ek 9300 
“ 8 5500 
- 21,000 
9 ,600 12,050 
= 1 9000 
9,089 53,475 
. 9,680 
328 1,000 
8,109 11,700 
= 15 000 
4,002 132 545 
2 16,700 
3 19 ,'700 
9,003 1,700 
3,002 1,700 
25 5247 11,700 
800 = 
7,086 13,089 
20 = 
29 = 
20 = 
20 = 
eager pe ire? 6, 
25381 27107 
11:7 ,029 408 5311 
18 5 Lied 


696 


TABLE 19 - BONDED DEBT BY TERM OF ISSUE 
As At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


A A eS NRE EE AD AE SD CRED AE A 


60 St RET BEEN NES OR CRE NS A A AR ST ITI SMES ALTA OTE 


ONT . MAN. SASK. ALTA, Bs TOTAL NO. 
2 9000 4,00 = © 200 29125 a’ 
16,000 400 7 9425 1 687 200 254087 2e 
2/, 000 4,00 5 5060 Lh, 49550 34.5179 36 
6 000 6,120 F350 L5 500 23 5646 he 
55700 1,685 1,60 46 1,550 28 ,016 i 
9 ,050 300 460 2 9266 L,Al7 Zh 9228 aie 
8,750 300 260 29329 De, 135691 Ve 
9 5350 300 260 2 9400 1,277 15,012 Be 
= eo = = = 8 9500 9 @ 

9 5150 300 260 294th 1,277 34,9666 LO. 
= @ eo = fens ty 9292 LL ° 
16,050 300 11,160 29049 6 625 62,058 12.6 
13 ,000 100 = 2 3033 1,027 21 5583 136 
33,000 1,910 ca Qelai 1,027 126,713 lhe 
= = = ba = eit 9016 15 e 

3 O00 100 2 2812 1,027 10,502 16. 
15 ,000 100 = 2 5906 1,027 43 164 Lie 
= = = 2 = 15 ,000 1S 
61,889 8 070 = 39124 6 5027 225 9540 19. 
4318 - 8,000 25775 1112 33 5032 20. 
20,716 © « 2,864 1,112 Lh, 5520 pile 
5 9329 - 2 2 994A 1,112 20,213 22e 
12,518 = 3,000 3,028 Lalas 2h, 485 236 
7 9330 8 648 31,380 3 9200 21,617 129,157 2he 
8 843: = - 35277 472 12,592 256 
9 3082 = 3 9454 AT BES 9008 26 © 
9,759 4,000 1,500 3,466 472 19 ,997 21 
9 9911 sed = S 3089 Rie AES 9072 28 r 
L'7 864, 6 54,36 17 5946 44015 36,273 146 ,079 296 
9,649 2 198 35944 42 14,9283 30. 
9,827 3 © 4,005 472 14.9327 32. 
9,937 10 2 442 £71 14,580 32. 
16 5508 10 2 45368 ATL Bag oel 32% 
65 4.08 22 5379 29 4116 5 9158 8,197 211,519 3h. 
112,217 12,962 7 5459 30,765 13,692 207 ,681 356 
35 = * = © 35 36. 
591,790 5205 129 , 300 113 5130 120,069 1 56725225 a 


10.6 
TABLE 20 - CHANGES IN BONDED DEBT BY GURRENGY oF Ppaymenr (1) 


For Fiscal Years Ended Nearest December 31, 1946 
- (Thousands of Dollars) 
(1) 7 (2) 4 (3) (4) 
ee ewe oe pO Sn Sd 


CANADA LONDON (ENG.) LONDON (ENG.) 
AND 


NO, ONLY ONLY 
CANADA 
PRINCE EDWARD ISLAND 
2s Newbee aus sameeren: 2 9200 % _ = 
Ze HOLA POMeMtS ys ss a6 o<3 vhs oy 690 e = 
NOVA SCOTIA 
Se New Issues C@eoeeeoeese oon 12,086 = om 
he Retirements ©@eeoeeoeeoeoe 29549 302,62) Ld 
NEW BRUNSWICK 
De New Issues ee oes ee 235500 = - 
ae ROtIPEHeNnts “Sry... 145234 = 
QUEBEC 
7° HOW ESOS rience cis a 5 00's acces = © 2 
8. Retirements COC S OS CEEOL GO 3 500 = = 
ONTARIO 
9. New [sss wo towleleies 83500 = = 
10. Retirements eooo0eeeeveee0 61,063 2 Ce 
MANITOBA | 
il. New Issues CCCSGOCH HGS SL Ee 5 5570 _ a 
Les Retirements ©OCSCCC OZ 2000 25184 — = 
SASKATCHEWAN | 
23% New Issues CCFC CCHF BOB HOS 15 5275 a id 
Liew Retirements C@CHCCOFHO RSC KES 737 _ = 
ALBERTA 
io New Issues Ce a ee = Ce = 
ntays Retirements, ..cse-ceels ; 1,650 = = 
BRITISH COLUMBIA 
Vi New Issues COCCHOFLC FOL OXO8 19 5460 “= : — 
18. Retirements eoeeceereeoeveee 12,471 nee? ba? 
eee nore mete mete ene eet a eset a eoereae senor raenannner-ee-anan 
ee Total New Issues .... 161,591 nese a 
20. Retirements ... 99 ,078 304 2 
FOOTNOTES 


(1) Par Value 
(2) Redeemable at sterling par value ($4.86 2/3) 


TABLE 20 = CHANGES IN BONDED DEBT BY CURRENCY oF Payment ‘1) 


Yor Fiscal Years Ended Nearest December 31. 1946 
(Thousands of Dollars; 
(5) (6) Gian (8) (9) 
NEW YORK NEW YORK LONDON (ENG.) 
ONLY AND NEW YORK AND OTHER TOTAL 
CANADA CANADA 
is = = 690 
= = a Bad Pa 29 | 
a 45520 Ge ae 18 9154 
2 1,000 = 2 49500 
= os = bd 83 5500 
10,000 13k 49537 2 Nop oe 
oo = = ae 59570 
3,844 = 2 6,028 
= esl = = 15 9275 
a 5,631 2 5 9768 
2 ks 2 Fe ig0(3) 
a oo = cd 1,650 
fe ne - 2 19,460 
= 3522 = Mee 15 9993 
- z fs ~  161,771°4) 
10,000 18,048 Agool = 131,967 


ee EY eR One ny ee re te Pe RR ER as NN a 
ee a NE Oe a Ce ee mE 


FOOTNOTES 


(3) Details not available 

(4) Total of new issues in column (2) does not agree with that shown in 
column (9) because of $180 in Alberta which is not classified by 
currency of payment 


Tle 


9. 
10. 


li. 
12. 


13.6 
lhe 


15.6 
16. 


ie 
18 . 


19.6 
206 


726 


TABLE 21 - CHANGES IN BONDED DEBT BY INTEREST Rates (1) 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


NO. INTEREST RATE P.E.I1. N.S. N.B. QUE. 


le 1. 6 ie Se ae = - 
Zo 1 ©eeeeeeeee0 A a ad = 
36 Ie egeeerees = ~ “ = 
he 1% @eeee00009 = a = 
De 1: @0ee08e 6806 aad Ca) oo = 
6. Doe ese sales oe = = - ms 
ie 1: eee eeooeee® Se — = = 
Ss 1¢ ©2208 820606 - a = 2 
9. 1g eeeeoeoeeee ef = = —) 
106 2 eee 080808 = 1,250 3,000 = 
ll. 2% rea) ae = : = = 
a2 ee ae 1,50 ~ : be 
‘i A @eeeeeseoo8 : = = = 
lhe QE seccsevese = 625 25750 a 


SCeee2e00000 #250 5 4086 1,997 =] ,000 

is, Be oe ore = - =2 5750 =300 

19. 34 ©oVeeesesens = =2 5853 =3 048 oo 
ME resrsryre 2 - =) .033 : 


aL: Leta ae -4,00 “ von ~700 
22. Meo tees =40 = ~357 ~2,500 
Ze 5 66082066200 = =20 ° 
2h, « Se rice een - = = » 
25 6 @eeee0ee000 © ox: mR = - 
26 « Total ©e0c0e068 1,510 $20 43746 #44500 


FOOTNOTE 
(1) Decreases are indicated by symbol (e) 


7136 


a DRE LT AO RS NID 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


eS RR AS CRETE AS ETE ET A NS TER A NT AD REE 


ONT. MAN. SASK. ALTA, B.C. TOTAL NO. 
#18 = = = = “18 dis 

=2 9 000 *. ie a = a2 9000 2 6 
2,000 - 2 “ - 2,000 ce 
@/,,000 = - - - =/, 000 he 
2 9000 = = ad = 2 9 000 4 ® 
=6 ,000 - - - - 6 ,000 6. 
2,000 ~ - - “ 2,000 7 
#2 ,000 2 - . - ~2 ,000 8. 
2,000 “ = - - 2,000 9. 
#1050 e = 21,650 =350 1,200 10. 
2,000 - - - - 2,000 rb 
2,000 3 000 = . 2,000 74450 12, 
2,000 - - - “ 2,000 13, 
os = 2 oe 41,5050 =675 14. 

20 9000 = Le = cS 20 9 000 15 @ 
4,0 ,000 1,820 - “ 17 ,460 77 5905 16. 
=8 ,000 750 12 5275 ° =/, 000 6,858 i, 
500 - 3,000 ~ - 150 18. 

2 =] 470 =150 180 “71 =7 412 19. 

© - 2200 ~ ~ @/, 233 20. 
-1,313 ° ~110 : “170 = 5236 2b, 
355 = =306 = 2352 =3 9910 ake 

= hee =2 = 7 @22 236 
#41995 ° =5 000 2 3 -46 5995 2he 
- =, 9558 - ~ ~7 ,000 “11,558 257 


7 5769 #58 9 507 1,470 3,467 29 ,804 26. 


eee ten ee 
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TABLE 22 © BONDS ISSUED AND RETIRED durrNe YEAR BY YEAR OF MATURITY 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


YEAR OF MATURITY 
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@oeeeoeeoen & 


@¢@eoeaeeeee? 


Unclassified .. 


Net Changes During Year .. 


FOOTNOTE 
(1) Figures relating to retirements are preceded by the symbol (-) 


/ 


P.Bele 


ae 


9 


8 8 8 8 4 eo le ie ee ee ee ee es er 
af oOo © 


1,510 


NS. N.B. QUE. 
=2,,853 “10,168  =4.400 
125 - - 
325 = 5500 = 
125 - = 
125 - - 
125 3,000 ‘ 
125 2,750 5 
125 =L,3 @ 
Lo =33 ” 
125 =13 =~ 
Le - - 
125 = - 

5 Reais 250 = 
125 - = 
125 = o 
125 = = 
dies = - 
125 - = 
125 1,,000 : 
125 3 3000 ae 

4, 5625 10,500 he 
g 9233 45746 ~4 500 
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TABLE 22 - BONDS ISSUED AND RETIRED DURING YEAR BY YEAR OF MATURITY 


For Fiscal Years Ended Nearest December 31, 1946 


6, RE A NO Me RR SN NS ER 


(Thousands of Dollars) 


oe 


ONT . MAN . SASK. ALTA. B Co 
#75 9/31 =6 9028 oe) 9760 =] 9650 #1] 9922 
500 4,00 = a 200 
2,000 1,00 : “A 200 
2,000 1,00 7 9275 = 200 
2,000 400 =2 = 200 
2,000 1,00 - = 200 
5 000 200 ad = 200 
2 5000 2006 = = 200 
2,000 200 2 2 200 
2,000 200 = ms =1,800 
2,000 200 o ~ =800 
2 000 ” = = =800 
2,000 7 2 = 200 
2,000 = = ~ 200 
2,000 = = 2 200 
2,000 ~ - = 129 
25500 i 8,000 > 200 
2,000 - ~ ~ 200 
2,000 ~ - ~ 200 
2,000 o = - 200 
2,000 25570 - 2 13,160 
3 500 = = es = 
4,000 za a : 2 
4,000 “ - s ie 
4.3000 = - : i 
4, 3000 . - = 25500 
J, 3000 ~ ~ ° ° 
L 9 000 — cs oD —) 
4 3000 ce! = = Ga 
4 9000 a = = @ 
J, 000 » = - = 
2,000 ” “ : ° 
= - “ 180 : 
7 3769 =A58 9 9507 =] 9470 3 9467 


gpm ae ac CRE NESTLE ST PEST LIE TTD CT IE. 


TOTAL 


=119 9299 
1,225 
a) 9175 
10,000 
2,723 
6 gL75 
8,275 
2,482 
2 9492 
506 
1,525 
Are 55) 
7,661 
2 9325 
29325 
3 004, 
11 825 
25325 
6 5325 
5 9325 
32 5855 
3 5500 
4,000 
49000 
4,000 
6,500 
4,000 
4,000 
4,,000 
4, 5000 
4,000 
2,000 
180 


75 6 


er 


29 9804, 


76 


TABLE 23 = PROCEEDS FROM BONDS ISSUED AND RETIREMENTS DURING YEAR 
For Fiscal Years Ended Nearest December 31, 1946 
(Thougands of Dollars) 


A SSO RECTED SONNE A NR SA OL A 


NO. Peles No. NAB. QUE. 


ae OW CORN ERNE AES PIR AR PS A NN od CS NRT NO oe, 


New Issues 


Diaeuies Ciel SLUS ca elise sis'e dog tiers a sie 2200 12,086 - 234500 “ 

aie) ACLORS FrOseeds io os6s.s.04.6 oieat 217k 12,024 23,021 - 

3. Average Selling Price ($) .. 98 .82 99 AY 97 .96 oe 

Le Effective Yield Rate (%). cee 2.68 2.78 Dele = 
Retirements 

aa Par Value @CCCCH EES FRO BREED 690 29053 18,754 49500 


a CE ned 
SEAS EEE DIES CE CR LATE SD EO SR ED SOT RS DC OS ESE SSS 


TABLE 24 2 TREASURY BILLS OUTSTANDING BY HOLDING AUTHORITY AND INTEREST RATE 
As At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


nes 


INTEREST RATE 


NO. HELD BY Pitas Noe N.B. QUE. 
TO 2 ee eee ee. ae eto 
1, Dominion Bile eele arewite 2 = ee aA 
ae 33 Ss sls sets = = = = 
30 Own Sinking Fund 25 wescecee = o = ad 
he 3 6098000088 a = et a! 
5, Other Provincial 
Funds Livekeaesor = = o 
6% cra @OCCe2CS “ = = \ 
7. Banks or Other 
Investors 14 ccoccoce © ~ 3 29541 
8. 1 2/5 @e9@09 a bane o bid 
9. 12 06929980 Lad S = 4,700 
10. 2 Ceenee2e0 @ = = = — 
a 24- eoeoeeeo a = = — 
126 Total COCCCL LEC LEC LCD ESO OS (22 o = 7,241 
eed 
13. Summary Bi ret 2 = = 2e0ee 
1, ea eee © © = = 
aie ee een 2 = @ 4,700 
1G. 2 eesceesece = — = oe 
ie . Ps eee i = = ~ 
18. 3 @oeverscres = C) = = 
19. @ee006026 - bd = - 
20. © wieteae wake = = © o 
Zle Total COPCH COLE LXER eC CLE = = — 7,241 
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TABLE 23 = PROCEEDS FROM BONDS ISSUED AND RETIREMENTS DURING YEAR 


For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


oe 


ONT. MAN . SASK. —ALPA, B.C. TOTAL NO. 

oe LS nee ES RP ci oe Ded lhc 
83,500 5 570 15 ,275 180 19 ,460 161,771 rl 
83,001 5 556 28 oe 19,389 145 5165 2. 
99.40 99 75 °° o 8 99.63 3. 
2.56 2.54 o8 o 27 ite 


(OEY EES 6 ,028 5 5768 1,656 15 5993 131,967 56 


ERR OT SAAT ENTE AT ESET ASST TE IES GIA TEIS 


ee 


SoS HACE RS NE ASD CES ANTS SST 


As At Fiscal Year Ends Nearest December 31, 1946 
(Thousands of Dollars) 


TABLE 24 = TREASURY BILLS OUTSTANDING BY HOLDING AUTHORITY AND INTEREST RATE 


ceemamslesier i oor eer nsiivaeeraaresiteiene susan rss onesie AiR a so A NAA ERT EL tt CO STE TL TAL A a SSC CELT AE 


ONT . MAN. SASK . ALTA. B.C. TOTAL NO. 
20 24, 5735 90 ,699 26 y212 34,5031 175 677 le 
@ oo 35 ad = 35 2 Cc) 
2 o 710 = hae 740 3 © 
ss a = = 425 425 he 
(i 400 Ke! 3 3000 3 94,00 5 © 
= 2 300 = = 300 @ 
ad 1, 5653 2 = = 75194 Ve 
a 3500 = = = 3 9500 2 
C— oo —) os = 49700 9. 
- oo = © 1,490 1,490 16, 
— o 13 9082 a baad 13 9082 Ads 
2 335288 104 5856 26 4212 38,946 — 210,543 Ze 
- 45653 - = ad 7 9194 13.6 
* 3 9500 tel = 2 2 9200 lhe 
— = = = = 1,700 prs) e 
- 4,00 2 =. 45490 4, 5890 1 
S a 13,822 oa = 13,822 nL 
= 2h, 5735 $0,699 26 5212 34, 9456 176 ,102 16. 
= —) 35 = = 35 19 ® 
= = 300 2 = 300 206 


ee 


33,288 104,856 26,212 38,946 210,543 le 


ee 
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TABLE 25 = CHANGES IN GUARANTEED DEBT DURING YEAR 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


eee ne rE MORE AY OR PEA PRE HO A A 


Guaranteed Debt Entered Into 
Bonds or Debentures Of 


Government Enterprises se. 

Municipalities and Schools 

Sub-Total Items 1 = 2 wee 
Bank Loans Of 


Municipalities and Schools 
Other Soe ooeevoveoeveeeveereveeeneoe 


Sub-Total Items 4 = 5 ss. 


Other 
Municipal Improvement 
Assistance Act Loans ..e.oo 
Cte ree eee eet 


Sub-Total Items 7 = 8 .. 


Total Guaranteed Debt 
Entered Into .. 
Reduction In Guaranteed Debt 
Bonds or Debentures Of 


Government Enterprises .ees 
Municipalities and Schools 


or 
Other OCKOLHSSOCHOEHHOHOEGLOHEE 


Sub-Total Items 11 = 13 
Bank Loans Of 


Government Hnterprises .eec. 
Municipalities and Schools 
Other @eon oa O28 GC GOH BHT HHCHAHHSOEG 


Sub-Total Items 15 = 17 


Municipal Improvement 
Assistance Act Loans oe.» 
Other @eoeoevoeaeeveseev,oeeeeoeeeeaeooaoeosd 


Sub-Total Items 19 = 20 


Total Reduction in 
Guaranteed Debt .. 


me te ee eas ie tm 


P.E.I. N.S. N.B. QUE. 
= “ - 51,000 
= 91 ° 51,000 
- = 109 
: : : 74265 
= os tees 75374 
. = 137 Pe 

PENNE dat al per nape ny 
4G ah 29% 1h kG TO ee 
ho 382 216 58,419 
= 100 3 2 
Ly - 30 
= ~ i 66 
= 114 ley 96 
2 375 5 - 
= = 62 = 
wath | 2 ° 257 
o BN af eeexs 257 
© 28 18 = 
So = => 2 3973 
- 28 eae 2,973 
= 519 96 35326 


1 A lt A 


19 6 


TABLE 25 = CHANGES IN GUARANTEED DEBT DURING YEAR 
For Fiscal Years Ended Nearest December 31, 1946 
(Thousands of Dollars) 


eo a TA AE ORI AS 


wre ence 


ONT. MAN. SASK. ALTA. B.G. TOTAL NO. 
20,000 = = = “ 71,000 ile 
=. cd = a a is Zo 
20,000 - - - = 71,091 3% 
) 3 = = = 109 4 e 

“= Pe. 466 398 a ol 

= = 1 138 7 ) 

1 A Eerie tga. ROE Ee ee 
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The following symbols have been used in the tables 
presented herein: 


ee To indicate figures are not available 
AA To indicate figures are not appropriate 


or not applicable 


~ To indicate nil or zero 
= To indicate that the amount is too 
Small to be expressed. 


Abbreviations of the names of provinces are used 
in tables as follows: P.H.I. (Prince Edward Island); 
N.S. (Nova Scotia); N.B. (New Brunswick); QUz. (Quebec); 
ONT. (Ontario); MAN. (Manitoba); SASK. (Saskatchewan) ; 


ALTA. (Alberta); B.C. (British Columbia). 


p | 
INTRODUCTION 


This publication presents financial statistics of provincial governments in 
Canada for the fiscal years erded nearest December 31, 1947. The actual dates of 
fiscal year ends were: Nova Scotia, November 30, 1947; New Brunswick, October 31, 
1947; all other provinces March 31, 1948. «xceptions to the above Occur in a few 
instances in the case of a Provincial Board, Commission or other Fund. 


Bureau reports on provincial government finances are designed tc provide 
national totals and comparative statistics which are basically consistent and 
uniform in nature as between provinces, to the greatest extent possible. Indivi- 
dual provinces, however, differ greatly in scale, org:nization and nature of re- 
sponsibilities. Their financial structures and accounting and reporting practices 
also vary considerably. Thus figures drawn from their public accounts and other 
official reports must be recast or designated differently in many instances for 
reporting in terms of standard statistical categories. 


Because of this it may be well to refer briefly to some of the areas wherein 
incomparabilities exist and the reason for adjustment of differences between the 
official reports and the statistics herein published. 


It should be clearly understood that the difference between total revenue 
and expenditure, as shown in the following related tables, does not necessarily 
represent funds freely available for current purposes. In several cases part of 
these funds have been set aside in Specific reserves which can be used only in 
accordance with relative provincial legislation. 


The Bureau figures have wider coverage than what may be included in the main 
financial statements in any one province. Thus to arrive at comparative revenues 
and expenditures, transactions of "special* funds or funds shown as "trust" 
accounts, which are not reflected in the main financial statements of provincial 
records, are consolidated with the latter in these statistics. 


Deductions from revenues or expenditures, as the case may be, such as in 
respect of subsidies, recoveries or charges for services rendered, or refunds, 
vary as between provinces, and these have to be dealt with as uniformly and con= 
Ssistently as possible to achieve the maximum degree of interprovincial compara= 
bility in the statistical totals. 


Similarly, in some instances it is necessary, for purposes of comparability, 
to include in the statistical totals amounts which are charged or credited to 
surplus or reserves in provincial accounts. For instance, in the year under 
review, the hold=-backs paid by the Federal Government to the provinces under the 
Dominion-Provincial Taxation Agreement Act of 1942 were treated differently in 
the accounts of the several provinces. 


bad 


In some cases they were taken directly into ordinary revenue while in others 
they were credited to surplus, or to a special reserve account pursuant to 
specific statutory legislation directing such treatment as was the cage in 
Manitoba. For statistical purposes these have all been brought into the revenue 
tables in this report in order to reflect a complete showing of the Federal- 
Provincial tax and other subsidy payments on a uniform and comparable basis for 
all provinces. 


There is no standard definition or concept applied by all provinces in 
distinguishing between "current or ordinary" and "capital" revenues and expendi- 
tures, which again requires transfers as between these funds for statistical 
purposes, However, it has not yet been possible to provide completely compa~ 
rable statistics in this regard for "current or ordinary" expenditures (i.e. 
exclusive of expenditures of a capital nature) and table 4 on page 4 should 
be interpreted accordingly. 


The purehase and sale of supplies cr other commodities, constituting basi- 
eally trading operations and the treatment of profits or losses on operations of 
working capital funds are not reflect2c uniformly by all provinces in their main 
revenue and expenditure statements. Thus, these are adjusted to a uniform basis 
of treatment and brought into the statistical tables where omitted. 


Revenues from liguor control also require recasting in the statistical 
tables to achieve a uniform presentation, such as between taxes, privilege, 
licence and permit fees, fines, trading profits resulting from the operation of 
the government-owned retail liquor outlets and confiscations. (These are 
summarized in table 26.) 


In presenting statistics of provincial assets and liabilities, adjustments 
and changes in the designation of items are necessary to present these data 
uniformly. Thus, the tables on debt and assets off-setting debt appearing in 
this report (pages 10 and 11) will not agree in total. or in detail in some 
instances, with the balance sheet figures appearing in provincial Public Accounts. 


Differences in the definition of "trust" accounts, which are omitted from 
the statistics, vary between provinces, as also does the extent and manner in 
which assets and liabilities of "special" and working capital funds are reflected 
in the provincial balance sheet statements, 


The showing of reserves in relation to applicable assets, and of sinking 
funds, differs in the provincial statements. There are also differences in the 
extent and manner in which the province's equity or interest in subsidiary 
enterprises, such as hydro-electric power systems, government telephone systems 
and liquor control enterprises, is reflected in the Public Accounts' balance 
sheets. 


In some instances, as in the case of Alberta, which includes the government 
telephones and liquor control authority as part of their general government 
accounts, the actual assets and liabilities of these enterprises are included in 
the provincial balance sheet figures. In others, the relationship of the enter- 
prise accounts to the general accounts of the government is shown in the balance 
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sheet of the latter at only the amount of loans and advances outstanding. This 
latter basis is followed for statistical purposes; hence, as in the case of 
Alberta, the actual assets and liabilities of the enterrrise concerned are elimi- 
nated from the provincial balance sheet figures and substituted therefor is an 
amount representing the net outstanding loans or advances or amounts owing for 
unremitted profits, as the case may be. 


As a consequence of these considerations, it will be readily recognized and 
appreciated why the figures in this publication vary, in Some instances consider- 
ably, from official statements and provincial Public Accounts. However, this 
should not be construed as a reflection of inaccuracies in the latter as the 
official provincial figures must of necessity conform to legal or statutory 
requirements governing the accounting and reporting of provincial finances. It 
is generally recognized and accepted as a natural consequence of the different 
purposes served by the two types of reports that adjustments and re-arrangement 
of data in official published reports of governing bodies are necessary for 
statistical presentation and economic analysis. 


Details of the adjustments and differences between the basic statistics in 
this report and the corresponding data as it appears in the provincial Public 
Accounts is given in reconciliation tables which appear on pages 12 to 14. The 
more important variations from provincial practice are also contained in the 
explanatory comment which follows. 


The cooperation of all concerned in supplying the necessary information is 
gratefully acknowledged. The data was compiled from reporting statements 
prepared for this purpose by officials of provincial governments and supplee 
mented by.information given in the Public Accounts and other official govern- 
ment documents. 


EXPLANATORY COMMENT 


TABLES 1 and 2 = GROSS COMBINED GENERAL AND CAPITAL REVENUE 
AND EXPENDITURE 


These tables include transactions of (a) provincial capital accounts, 
(h) provincial ordinary or current accounts, and (c) certain trust accounts and 
special or administrative funds, the operations of which are accounted for 
separately by provincial governments. A list of the latter accounts or funds 
is to be found in the narrative dealing with table ll. 


Capital account revenue included in this table may be determined by 
deducting "gross general revenue” as shown in table 3 from the combined figures 
shown in this table. 


To determine the amount of expenditure out of capital account included in 
this table, deduct "gross general expenditure" shown in table 4 from the figures 
shown in this table. It should be noted however, that expenditures out of 
capital account do not include all of the expenditures of a capital nature since 
substantial amounts expended on highways, public buildings, etc., have been 
provided out of ordinary account appropriations and are included in table 4. 

For a detailed breakdown of the major sources of revenue, see table 3. 


Reference was made in the introduction to the treatment of federal payments 
to the provinces under the 1942 taxation agreements, which have been included in 
the revenue tables 1, 3 and 6 of this report for all provinces. 


In the case of Prince ddward Island, New Brunswick, Quebec, Saskatchewan 
and Alberta, these amounts received from the federal government were taken 
directly into current and ordinary revenue and no adjustment was necessary. 


In Manitoba the amount of the hold=-back was credited to a special reserve 
account pursuant to legislation which also provided that no part of this sum 
could be deemed to be current receipts for a period of five years and then only 
such amounts thereof as may from time to time be determined by the Lieutenant- 
Governor-in-Council. However, inclusion herein for statistical purposes does 
not mean or imply that these provisions are not being recognized by the 
provincial authorities and the revenue and expenditure tables should be inter-~ 
preted accordingly. 


In the case of British Columbia the hold~back was not included in revenue 
but was treated as a deferred credit to revenue. 


In Nova Scotia and Untario, the amounts received as hold+backs under the 
1942 taxation agreements were credited to surplus, and as stated before have 
been shown herein to provide uniform treatment and comparable results in the 
statistics. 
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Footnotes appear in each of the tables affected, drawing attention to these 
adjustments and the total revenues shown should be interpreted accordingly in 
relation to those appearing in provincial Public Accounts. 


TABLUS 3 and 4 = GROSS GENERAL REVENUE AND EXPENDITURE 


These tables are intended to represent what is commonly known and referred 
to as "current or ordinary" account revenues and expenditures, but adjusted for 
purposes of interprovincial comparability. For this purpose transfers both from 
and to capital account have to be made in some instances. These and other 
adjustments or changes in the provincial Public Account figures are summarized 
and reconciled with the Public Accounts totals in tables 11 and 12 on pages 13 
and 14. However, it has not been possible to exclude from table 4, expenditures 
of a capital nature which are charged to provincial ordinary account and as 
these vary sometimes considerably, both as between provinces as well as from 
year to year, the comparative value of the data is affected accordingly. For 
this reason, the "combined" presentation in table 2 provides a more valid and 
useful basis for interprovincial comparison. 


It should be noted that liquor revenues are divided on table 3 among items 
D, 14, 20, 28 and 30, according to the appropriate classification representing 
the nature or basis of the sources from which obtained. Complete liquor 
revenues from all sources are summarized in table 26. 


The totals for each province shown in these tables are reconciled with 
ordinary revenues and expenditures shown in the Public Accounts in tables yl 
and 12 respectively. 


Item 12 "other taxes", consists of: 


é pOO0O's 
Prince Edward Island: 
~ Road Tax = Statute Labour PES 


Nova Scotia: 


Assessment Levy = Fire Prevention Fund 24 : 
Assessment Levy = Public Utilities Act 33 57 


New Brunswick: 


Insurance Act = Expenses Recoverable 

Labour Fund (Cash in Lieu of Labour on Roads) 
Collection of Delinquent Road Tax 

Fire Frevention Act, 1943 


Quebec: 


Property Transfer Tax 
Percentage on Public Officers' Fees 
Security Transfer Tax 


Ontario; 


Taxes - Fire Marshal Act 
Security Transfer 
Fees - Land Transfer 


Manitoba: 


The Horned Cattle Purchases Trust Account 
Assessment Levy = Fire Prevention Fund 


Saskatchewan: 


1947 Hospitalization Tax 

Collections under Sec. 5 of Horned Cattle Purchase 
Act 

Tax Reserve Money held in suspense 

Assessment Levy =- Fire Prevention Fund 


Alberta: 


Land Titles Act = Increment Tax 

Fire Prevention Act 

Fur Tax 

Unearned Increment Tax 

Horned Cattle Purchases Act = Fees for Cattle Marketed 
with Horns 


British Columbia: 


Poll Tax 
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TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED 
GENERAL AND CAPITAL EXPENDITURE 


This table gives a further breakdown of the detail included under 
the major functions of expenditure shown in table 2. A Separation has 
been made between expenditure items included by a province in ordinary 
or Special accounts, (which are described in these tables as "general") , 
and those included in capital account. As discussed under table ae 
should be kept in mind that the figures presented in this table as 
"capital" expenditures represent only those expenditures of a capital 
nature made out of provincial capital account. ixpenditures of a 
capital nature are very often charged by provincial governments to 
ordinary account. 


TABLES 6 and 7 - Ne? GENERAL REVENUZ AND NET COMBINED 
___ GENERAL AND CAPITAL EXPENDITURE 


Tables 1 to 5 show the revenues and expenditures of provincial 
governments on a "gross" basis, i.e., the total amount spent on the 
various services of the governments concerned with revenues analysed 
according to source from which obtained, including contributions and 
grants-in-aid from other governments towards the cost of certain 
Services, in addition to general subsidies, . 


For some purposes, it is desirable to know the "net" cost to the 
provinces of the various services rendered, i.e. the amount spent 
thereon out of provincial funds after deducting revenues which can be 
specifically assigned or related to the services concerned. While the 
Surplus position is the same in both the "gross" and "net" presentation, 
the former emphasizes the administrative burden of services as against 
net cost. These tables 6 and 7 are included to provide statistics on 
the latter basis. The significant differences between the two bases 
of presentation are self-evident. A brief description of the general 
principles underlying preparation of the statistics follows. 


"Net general revenue" is arrived at by deducting from "gross 
general revenue", table 3, (a) all institutional revenues, (b) interest, 
premium, discount and exchange and, (c) grants-in-aid and shared-cost 
contributions received from other governments. 


To arrive at "net general expenditure" it is necessary to deduct 
from "gross general expenditure" the same amount as was deducted from 
"oross general revenue" when calculating "net general revenue",. An 
amount equal to institutional revenues is deducted from the functional 
classification containing the institutional expenditures. Likewise, an 
amount equal to interest, premium, discount and exchange revenue is 
deducted from similar expenditures, and revenues in the form of grants- 
in-aid and shared=cost contributions are offset against the function of 
expenditure under which the contribution was spent. 
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TABLES 6 and 7 (Cont'd) 


"Net capital expenditure" is determined by deducting all "gross 
capital revenue" from "gross capital expenditure". This is only possible, 
however, after capital revenues have been defined in terms of expenditure 
function. 


It follows therefore that this report does not include a table of 
"net combined general and capital revenue" because at the net stage 
“gross capital revenue" has disappeared, being completely offset against 
"gross capital expenditure". 


TABLE 8 - NET DIRECT AND INDIRECT DEBT 


Tables & and 9, in so far as they relate to direct debt, include 
those funds considered to be a part of General Fund as defined for purposes 
of these statistics. When combining the various funds to arrive at the 
figures shown in tables & and 9, "Cash on Hand and in Banks" item 1, table 
9 was offset against "Temporary Loans and Overdrafts" item 8, table 8, or 
vice versa. However, sinking funds cash is not treated in this manner. 

It appears as a deduction from bonded debt in item 2, table 8. Iteml, 
“Bonded Debt" included $50,000, Provincial Sanatorium, Prince Edward Island 
and $142,000, Niagara Parks Commission, Ontario. In all other instances, 
this item represents the bonded debt of the province as shown in Public 
Accounts. 


TABLE 9 ~- ASSETS OFFSETTING NET DIRHCT AND INDIRECT DEBT 


The balance sheet presented in the Public Accounts of the Province 
of Alberta includes the actual assets and liabilities of the Alberta 
Liquor Control Board and the Alberta Government Telephones. In order 
to achieve comparability with other provinces, these assets and liabili- 
ties have been excluded and the net difference between assets and 
liabilities included as an advance receivable or payable, as the case may 
be. See also adjustments on table 10. 


TABLE 10 = RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL 
ASSETS PER PUBLIC ACCCUNTS 


This table is presented to provide a reconciliation of the total 
assets as shown in the fubliec Accounts of each province with the figures 
shown in this publication on tables 8 and 9. A reconciliation of the 
revenues and expenditures is shown on tables 11 and 12. Variations in 
accounting procedures at present employed by the provinces necessitate 
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TABLE 10 (Cont'd) 


certain changes if a reasonable degree of uniformity in these statistics 
is to be achieved. These changes should not, however, be interpreted as 
a reflection on the accounting practices followed by any provincial 
government but rather a necessary step in the preparation of finance 
statistics. 

In some cases amounts included in item 7 are also included in item 
17 because it was considered advisable to deduct item 7 which is the 
total of trust funds appearing on provincial balance sheets and as such 
easily identifiable. If any of these amounts was considered to be a part 
of General Fund it was added back in item 17. A list of, (a) Special 
or Administrative Funds, and (b) Trust Accounts included in items 16 and 
17 of this table follows; 


SPECIAL OR ADMINISTRATIVE FUNDS 
ASSETS 


pOOO's 

Nova Scotia: 

Public Utilities Board | were 
Ontario: | 

Niagara Parks Commission . T2001 
Manitoba: 

Municipal Commissioner ao? 
Saskatchewan: 

Land Titles Assurance Fund os 

Milk Control Board |e 

Saskatchewan Agricultural Research Foundation 376 463 
Alberta: 

Provincial Farms 197 
British Columbia: 

Forest Protection Fund 2 

Sealing Fund 03 


Southern Okanagan Lands Project 2 218 
University Endowment Lands Administration Account Pe CS Bill py sels 


xi 


TRUST FUNDS 
ASSETS 
$000's 

Nova Scotia: 

Fishermen's Loan Foard 408 
Manitoba: 

Co-operative Promotion Board 136 

Fire Insurance Reserve Fund 615 

Horned Cattle Purchases Act 126 

Unsatisfied Judgement Fund 170 LO47 
Saskatchewan: 

Cream Grading Account 3 

Fire Prevention Fund 20 

Horned Cattle Purchases Account Le 

School Lands Fund te by DP e540 
Alberta: 

Bond and Coupon Accounts 811 

Dairying Service 9 

Horned Cattle Purchases Act Account EVO 

Post War: Reconstruction Fund d bpeaioae J 

School Lands Fund iT;S1s 

Wheat Board Monies Trust 90 14,492 


TABLE 11 - RECONCILIATION OF GROSS GENERAL REVENUE WITH PROVINCIAL 
ORDINARY REVENUE PER PUBLIC ACCOUNTS 


Every effort has been made in this table to explain, as clearly as 
tabular limitations will permit, what constitutes the difference between 
(a) revenue as presented in provincial Public Accounts and (bd) Gross General 
Revenue shown on table 3. 


Adjustments to a "gross" basis, (item numbers 2 and 3), which constitute 
the major portion of the total, do not affect the surplus as shown by the 
provinces. They are necessary because of variations in the practice of de- 
ducting shared-cost contributions, interest, and services, from corresponding 
expenditures. 


In some cases revenue items are credited directly to Surplus 
Account and do not appear in provincial revenues. These are included in 
our Gross General Revenue. See item 4. Revenue included by a province 
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TABLE 11 (Cont'd) 


in Capital Account, which is not usually considered to be of a capital 
nature, has been transferred to General Revenue. See item 5. However 
revenue of a capital nature included in Ordinary Account by a province 
has not been deleted from these General Revenue tables. Where profits 

of working capital funds are not included in provincial revenue these 
also have been added. See item 6. Profits of Liquor Control Boards are 
adjusted to the amount actually earned by the Board before provision for 
any special contingency reserves, This is the reason for the adjustments 
shown in items 7 and 18. See table 26 for details.of Liquor Control 
Board operations. 


In arriving at Gross General Revenue and bxpenditure, refunds of 
current year's expenditures if included by a province in current revenue, 
would be offset against the pertinent expenditure. However, it has been 
assumed that all such refunds have been offset by the provinces before 
they arrived at current or ordinary fund revenues and expenditures. The 
Same reasoning applies to refunds of current year's revenue. 


For purposes of these statistics, sinking fund earnings are not 
considered to te a part of Gross General Revenue. Therefore, earnings 
of this nature included in the revenues of the province of Quebec have 
been deducted from revenue and offset against expenditure. 


In the Fublic Accounts of Nova Scotia and New Brunswick all the 
revenues and expenditures of certain working capital funds are included 
in current account, which is contrary to general provincial practice. 
These have been deleted and only the net surplus or deficit included. 
See item 12. After having uniformly included the surplus or deficit of 
all working capital funds, any operating surpluses have been deducted 
from revenue and offset against the pertinent functions of expenditure. 
Working capital fund deficits, of course, are included as expenditures 
under the appropriate functional heading. 


In some provinces trust accounts and special or administrative 
funds have been created, the revenues and expenditures of which are 
accounted for separately, and are not included in ordinary provincial 
revenues and expenditures although similar items are so included by other 
provinces. Consequently the revenues and expenditures of such funds 
have been classified by source and function and included in General 
revenue and expenditure, while inter-fund transactions between provincial 
current or ordinary account and these funds have been eliminated. Item 
16 represents provincial current account revenues in the form of contri- 
_butions from these funds, which are deducted before arriving at General 
revenue; they are also deducted from the expenditures of these funds as 
shown in item 21 of table 12. In a similar manner, revenues of these 
funds in the form of contributions from the province are deducted from 
"funds" revenues, item 21 and also deducted from provincial current 
account expenditure, item 15 table 12. 
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-A list of these special or administrative funds and trust accounts 
which have been added to arrive at General Revenue and Expenditure 
follows: 


SPECIAL FUNDS AND SELECTED TRUST ACCOUNTS 
Prince lidward Island: 


Prohibition #nforcement Branch 
Provincial Sanatorium Commission 
Unsatisfied Judgement Fund 


Nova Scotia: 


Fire Insurance Reserve Fund 
Nova Scotia Land Settlement Board 
Public Utilities 


New Brunswick: 


Crown Land Sinking Fund 

Fire frevention Act 1943 

Fund Ear-marked for Tuberculosis Hospitals 
Government House Trust Account 

Grand Manan Smoked Herring Board 

N.B. Cheese Board 

Plumbers Examining Board 

Venereal Disease Special Trust Account 


Quebec; 


Catholic Committee 
District Court Houses 
Education Fund 
Marriage License Fund 
Protestant Committee 


Ontario: 
Niagara Parks Commission 
Manitoba: 


Co-operative Promotion Board 

Cream Graders’ Account 

Fire Insurance Reserve Fund 

Fire Prevention Fund 

Horned Cattle Purchases Trust Account 
Occupational Therapy - Public Institutions 


Milk Control Board 
Municipal Commissioner 


xiv 
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SPECIAL FUNDS AND SELACTED TRUST ACCOUNTS (Cont'd) 


Manitoba: (Cont'd) 


Power Commission Extension Account 
Reserve for War and Post-War #mergencies 
School Libraries Fund 

Unsatisfisd Judgment Fund 


Saskatchewan: 


Agricultural Research Foundation Fund 
Cream Grading Account 

Fire Prevention Fund 

Horned Cattle Purchases Trust Account 
Land Titles Assurance Fund 

Milk Control Board 

Saskatchewan Hospitalization Fund 
Saskatchewan Relief Account 

School Lands Fund 


Alberta: 


Dairying Service 

Horned Cattle Purchases 
Post-War Reconstruction Fund 
Venereal Disease Account 
Wheat Board Monies Trust 


British Columbia: 


Forest Protection Fund 

Forest Reserve Account 

Fraser River New Westminster Bridge Account 

Fund for the Promotion of Hducation re Use of Alcohol 
Grazing Range Improvement Fund 


Scaling Fund 
Silviculture Fund 
University Endowment Lands Administration Account 


TABLE 13 = SPECIFIED AMOUNTS RECEIVED FROM OTHER GOVERNMENTS 


The total shown for each province on this table agrees with item ll 
table 1 except in the case of Ontario, Alberta, and British Columbia. 
Amounts received from the municipalities for Policing Services, item 29, 
in these three provinces have been classified as a sale of a service in 
table 1. 
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Item 1 "Dominion-Provincial Taxation Agreement", agrees with item 
6 of table 1. Item 2, "Subsidies", agrees with item 7 of table l. 


An explanation of the use of certain terms used in this table 
follows: 


"Subsidies" may be defined as amounts paid by one level of govern- 
ment to another as assistance towards maintaining governmental services 
but without being related in any way to a specific service for which 
the receiving government is responsible. "Grants-in-aid" are payments 
by one government to another in respect of specific services which are 
the responsibility of the receiving government but where the payment 
is not based on a specific share of the total cost. "Shared-cost cen- 
tributions" are payments by one government to another in respect of 
specific services which are the responsibility of the receiving govern- 
ment but where the payment is besed on a specific share of the total 
expenditure. "Reimbursements of Expenditure" for purposes of this 
memorandum are considered to be payments by one government to another 
where the receiving government renders a service on behalf of the 


paying government which is committed to providing for the cost of the 


service thus rendered. 


This table includes both General and Capital Revenues. 


TABLE 14 = SPECIFIED AMOUNTS PAID TO OTHER GOVERNMENTS 


Item 4 agrees with item 13 of table 2 and item 19 agrees with item 
Peror tap Le ea. 


As in the case of table 13, this table includes both General and 
Capital Expenditures. 


TABLE 15 - ACCOUNTS, ADVANCKS, ETC., RECEIVABLE 


The total agrees with item 4 of table 9. 
TABLE 16 - BONDED DEBT BY CURRENCY OF PAYMENT _ 
It should be pointed out that the first column of this table is 


not necessarily an indication of where payment must be made but rather 
shows the funds in which payment will be made. 


Xvi 
TABLE 17 = FUTURE BONDED DEBT PAYMENTS 


This table is designed to show future charges in respect of 
principal repayments and interest on bonded debt outstanding at the 
close of the year under review, according to currencies in which they are 
payable. Of course, the amounts which each province will actually pay in 
future years will be the same as those appearing in this table only if 
there are no new issues, or refundings or retirements in the intervening 
years before maturity. Where the terms of a bond issue provide for 
optional retirement before maturity this table has been prepared on the 
assumption that such options will not be exercised. 


TABLES 18 and 19 = BONDED DEBT BY INTEREST RATE AND TERM OF ISSUE 


Average term of issue has been arrived at by using the actual term 
of each issue included in this table in the "Over 30 Years" group. "Term 
of issue’ shown on Table 19 means the number of years from the date the 
bonds were issued to maturity. 


TABL# 26 - FINANCES OF LIQUOR CONTROL AUTHORITIES 


This table combines the balance sheet position and financial 
operations of provincial Liquor Boards or Commissions. It also recone 
ciles net profits reported by these Boards or Commissions /ith net 
profits shown in General revenue on tables 1 and 3. The summary at the 
bottom of the table gives the total provincial revenue derived from what 
may be described as "liquor control" with as much detail as was readily 
available at the time of publication, 
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"Financial statistics of Provincial Governments, 1947" 


Table 1- Item 8 = Quebec Change from 21,457 to - 18,805 
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tt Bice Vota =< * * 71,721 to 69,069 
. Ova mQusbetin b= > eae " 44,909 to 42,257 
” On ae Total 4 " * 219,526 to 216,874 
. 10 = Quebec - * 3 £12 » to 2,864 
@ 20), = Forel : " 2 3,508 to 6,160 
e213 = Alberta, = " " 10,653 to 1,055 
Table sree 1 24: =. -Quebed>’ -— ° " 20,610 to 17,958 
M24, Pa) Vovet a " , 70,481 to 67,829 
" 25 = Quebec - " mn BARO62) to.) 41,410 
pel). 225. oe HT OGAL ea = " t 218,286 to 215,634 
t 26 = Quebec - x : 2600, to, 2,852 
M126) nT Otal ees " 3,496 to 6,148 
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"Financial Statistics of Provincial Governments, 1948", 


Table 5 ~ Item 36 ~ Total — change from 5,807 to 4,407 
Table 12 - Item 2 -— Man. - 5,077 ~ transfer to item 3. 
Table 18 — delete footnote (d) 


Table 26 ~ Item 9 ~ B.C, - change from 2,288 to 12,288. 
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The following symbols have been used in the tables presented 


Symbol 


6o 
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to indicate figures are not available 
to indicate figures are not appropriate 
to indicate nil or zero 


to indicate that the amount is to small to be 
expressed 


ii 
INTRODUCTION 


This publication presents financial statistics of provincial 
governments in Canada for the fiscal years ended nearest December 31, 1948. 
The actual dates of fiscal year ends were: Nova Scotia, November 30, 1948 $ 
New Brunswick, October 31, 19483 all other provinces March 31, 1949. Excepe 
tions to the above occur in a few instances in the case of a Provincial 
Board, Gommission or other Fund. 


- Bureau reports on provincial government finances are designed 
to provide national totals and comparative statistics which are basically 
consistent and uniform in nature as between provinces, to the greatest extent 
possible. Individual provinces, however, differ greatly in scale, organization 
and nature of responsibilities. Their financial structures and accounting 
and reporting practices also vary considerably. Thus figures drawn from their 
Public Accounts and other official reports must be recast or designated 
differently in many instances for reporting in terms of standard statistical 
categories. 


Because of this it may be well to refer briefly to some of the 
areas wherein incomparabilities exist and the reason for adjustment of : 
differences between the official reports and the statistics herein published. 


It should be clearly understood that the difference between 
total revenue and expenditure, as shown in the following related tables does 
not necessarily represent funds freely available for current purposes, 
because part of these funds may be set aside in specific reserves which in 
some cases can be used only in accordance with relative provincial legisla- 
tion. 


The Bureau figures have wider coverage than what may be 
included in the main financial statements in any one province. In order to 
arrive at comparative revenues and expenditures, transactions of "special" 
funds or funds shown as "trust" accounts, which are not reflected in the 
main financial statements of provincial records, are consolidated with 
the latter in these statistics. 


Deductions from revenues or expenditures, as the case may be, 
such as in respect of subsidies, recoveries or charges for services 
rendered, or refunds, vary as between provinces, and these have to be 
dealt with as uniformly and consistently as possible to achieve the 
maximum degree of interprovincial comparability in the statistical totals. 


Similarly, in some instances it is necessary, for purposes of 
comparability, to include in the statistical totals amounts which are 
charged or credited to surplus or reserves in provincial accounts. 


iii 


There is no standard definition or concept applied by all provinces 
in distinguishing between "current or ordinary" and "capital" revenues and 
expenditures, which again requires transfers as between these funds for statisti- 
cal purposes. However, it has not yet been possible to provide completely 
comparable statistics in this regard for "current or ordinary" expenditures 
(i.e. exclusive of expenditures of a capital nature) and table 4 on page 4 
should be interpreted accordingly. 


The purchase and sale of supplies or other commodities, constituting 
basically trading operations and the treatment of profits or losses on operations 
of working capital funds are not reflected uniformly by all provinces in their 
main revenue and expenditure statements. Thus, these are adjusted to a uniform 
basis of treatment and brought into the statistical tables where omitted. 


Revenues from liquor control also require recasting in the 
statistical tables to achieve a uniform presentation, such as between taxes, 
privilege, licence and permit fees, fines, trading profits resulting from the 
operation of the government-owned retail liquor outlets and confiscations. 
(These are summarized in table 26.) 


In presenting statistics of provincial assets and liabilities, 
adjustments and changes in the designation of items are necessary to present 
these data uniformly. Thus, the tables on debt and assets off-setting debt 
appearing in this report (tables 8 and 9) will not agree in total, or in detail 
in some instances, with the balance sheet figures appearing in provincial 
Public Accounts. 


Differences in the definition of "trust" accounts, which are 
omitted from the statistics, vary between provinces, as also does the extent 
and manner in which assets and liabilities of "special" and working capital 
funds are reflected in the provincial balance sheet statements. 


The showing of reserves in relation to applicable assets, and of 
sinking funds, differs in the provincial statements. There are also differences 
in the extent and manner in which the province's equity or interest in 
subsidiary enterprises, such as hydro-electric power systems, government tele- 
phone systems and liquor control enterprises, is reflected in the Public 
Accounts’ balance sheets. 


In some instances, as in the case of Alberta, which includes the 
government telephones and liquor control authority as part of their general 
government accounts, the actual assets and liabilities of these enterprises 
are included in the provincial balance sheet figures. In others, the relation- 
ship of the enterprise accounts to the general accounts of the government is 
shown in the balance sheet of the latter at only the amount of loans and 
advances outstanding. This latter basis is followed for statistical purposes} 
hence, as in the case of Alberta, the actual assets and liabilities of the 
enterprise concerned are eliminated from the provincial balance sheet figures 
and substituted therefor is an amount representing the net oustanding loans 
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or advances or amounts owing for unremitted profits, as the case may be. 


As a consequence of these considerations, it will be readily recog= 
nized and appreciated why the figures in this publication vary, in some instances 
considerably, from official statements and provincial Public Accounts. However, 
this should not be construed as a reflection of inaccuracies in the latter as the 
official provincial figures must of necessity conform to legal or statutory 
requirements governing the accounting and reporting of provincial finances. It 
is generally recognized and accepted as a natural consequence of the different 
purposes served by the two types of reports that adjustments and re-arrangement 
of data in official published reports of governing bodies are necessary for 
statistical presentation and economic analysis. 


Details of the adjustments and differences between the basic 
statistics in this report and the corresponding data as it appears in the 
provincial Public Accounts are given tn reconciliation tables which appear on 
tables 10 to 12. The more important variations from provincial practice are 
also contained in the explanatory comment which follows. 


The cooperation of all concerned in supplying the necessary 
information is gratefully acknowledged. The data was compiled from reporting 
statements prepared for this purpose by officials of provincial governments and 
supplemented by information given in the Public Accounts and other official 
government documents. 


EXPLANATORY COMMENT 


TABLES 1 and 2 = GROSS COMBINED GENERAL AND CAPITAL REVENUE 
AND EXPENDITURE 


These tables include transactions of (a) provincial capital 
accounts, (b) provincial ordinary or current accounts, and (c) certain trust 
accounts and special or administrative funds, the operations of which are 
accounted for separately by provincial governments. A list of the latter 
accounts or funds is to be found in the narrative dealing with table ll. 


Capital account revenue included in this table may be determined 
by deducting "gross general revenue" as shown in table 3 from the combined 
figures shown in this table. 


| To determine the amount of expenditure out of capital account 
included in this table, deduct "gross general expenditure" shown in table 4 
from the figures shown in this table. It should be noted however, that 
expenditures out of capital account do not include all of the expenditures of 
a capital nature since substantial amounts expended on highways, public 
buildings, etc., have been provided out of ordinary account appropriations 
and are included in table 4. For a detailed breakdown of the major sources 
of revenue, see table 3. 


TABLES 3 and 4 2 GROSS GENERAL REVENUE AND EXPENDITURE 


These tables are intended to represent what is commonly known 
and referred to as "current or ordinary” account revenues and expenditures , 
but adjusted for purposes of interprovincial comparability. For this 
purpose transfers both from and to capital account have to be made in some 
instances. These and other adjustments or changes in the provincial Public 
Account figures are summarized and reconciled with the Public Accounts totals 
in tables 11 and 12. However, it has not been possible to exclude from 
table 4 expenditures of a capital nature which are charged to provincial 
ordinary account and as these vary sometimes considerably, both as between 
provinces as well as from year to year, the comparative value of the data 
is affected accordingly. For this reason, the "combined" presentation in 
table 2 provides a more valid and useful basis for interprovincial comparisone 


It should be noted that liquor revenues are divided on table 3 
among items 5, 14, 20, 28 and 30, according to the appropriate classification 
representing the nature or basis of the sources from which obtained. Come 
plete liquor revenues from all sources are summarized in table 26. 


The totals for each province shown in these tables are reconciled 
with ordinary revenues and expenditures shown in the Public Accounts in tables 
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Jl and 12 respectively of this report. 


Item 12 “other taxes," consists of: 


| $000's 
Nova Scotia: 

Assessment Levy - Fire Prevention Fund 25 

Assessment Levy = Publie Utilities Act 39 54 

Insurance Act = Expenses Recoverable 7 

Labour Fund (Cash in Lieu of Labour on Roads) i 

Collection of Delinquent Road Tax 2 

Fire Prevention Act, 1943 PAG 30 
Quebec: , 

Security Transfer Tax 509 

Property Transfer Tax 31 * 

Percentage on Public Officers’ Fees 61 601 
Ontario : | é 

Taxes > Fire Marshal Act 116 

Tax on Insurance Premiums 6 

Fees - Land Transfer — 1,201 

Security Transfer Tax 874, 2 9197 
Mani taba: 

Horned Cattle Purchases Trust Account 34 

Assessment Levy = Fire Prevention Fund | aL py) 
Saskatchewan; 

Collections under Sec. 5 of Horned Cattle Purchase 

Act, 1939 92 

Assessment Levy = Fire Prevention Fund . 65 

Hospitalization Tax ByTT7 3 9934 
Alberta: 

Land Titles © Increment Tax 382 

Fire Prevention Act Tax 29 

Games Act - Pur Tax | 123 

Unearned Increment Tax 

Horned Cattle Purchases Act = Fees for Cattle 

Marketed with Horns pba Be 693 


British Columbia: 
Poll Tax 85 
Hospital Insurance Fund 6 092 6 9177 
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TABLE 5 = ANALYSIS OF SPECIFIED ITEMS OF GROSS COMBINED 
GENERAL AND CAPITAL EXPENDITURE 


This table gives a further breakdown of the detail included under 
the major functions of expenditure shown in table 2. A separation has been made 
between expenditure items included by a province in ordinary or special accounts, 
(which are described in these tables as "general"), and those included in 
capital account. As discussed under table 2, it should be kept in mind that 
the figures presented in this table as "capital" expenditures represent only 
those expenditures of a capital nature made out of provincial capital account. 
Expenditures of a capital nature are very often charged by provincial governe 
ments to ordinary account. 


TABLES 6 and 7 = NET GENERAL REVENUE AND NET COMBINED 
GENERAL AND CAPITAL EXPENDITURE 


Tables 1 to 5 show the revenues and expenditures of provincial 
governments on a "pross" basis, i.e€., the total amount spent on the various 
services of the governments concerned with revenues analysed according to 
source from which obtained, including contributions and grants-in-aid from 
other governments towards the cost of certain services, in addition to general 
subsidies. 


For some purposes, it is desirable to know the "net" cost to 
the provinces of the various services rendered, i.e. the amount spent there= 
on out of provincial funds after deducting revenues which can be specifically 
assigned or related to the services concerned. While the surplus position 
is the same in both the "gross" and "net" presentation, the former emphasizes 
the administrative burden of services as against net cost. These tables 6 
and 7 are included to provide statistics on the latter basis. The significant 
differences between the two bases of presentation are self-evident. A brief 
description of the general principles underlying preparation of the statistics 
follows. 


"Net general revenue" is arrived at by deducting from "gross 
general revenue", table 3, (a) all-institutional revenues, (b) interest, 
premium, discount and exchange and, (ce) grants-in-aid and shared-cost cone 
tributions received from other governments. 


To arrive at "net general expenditure" it is necessary to 
deduct from "gross general expenditure" the same amount as was deducted from 
"“eross general revenue” when calculating "net general revenue". An amount 
equal to institutional revenues is deducted from the functional classie- 
fications containing the institutional expenditures. Likewise, an amount 
equal to interest, premium, discount and exchange revenue is deducted from 
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TABIES 6 and 7 (Cont'd) 


Similar expenditures, and revenues in the form of grants-in-aid and shared=cost 
contributions are offset eas nee the funetions of expenditure syle which the 
contribution was spent. 


"Net capital expenditure" is determined by deducting all "gross 
capital revenue" from "gross capital expenditure", This is only possible, 
however, after capital revenues have been defined in terms of expenditure function. 


It follows therefore that this report does not include a table of 
"net combined general and capital revenue" because at the net stage "gross 
capital revenue" has disappeared, being completely offset against "gross capital 
expenditure", 


TABLE 8 2 NET DIRECT AND INDIRECT DEBT 


Tables 8 and 9, in so far as they relate to direct debt, include 
those funds considered to be a part of General Fund as defined for purposes of 
these statistics, When combining the various funds to arrive at the figures 
shown in tables 8 and 9, "Cash on Hand and in Banks" item 1, table 9 was offset 
against "Temporary Loans and Overdrafts" item 8, table 8, or vice versa. How-= 
ever, sinking funds cash is not treated in this manner. It appears as a 
deduction from bonded debt in item 2, table 8, Item 1, "Bonded Debt" includes 
Provincial Sanatorium, Prince "dward Island, $50,000. In all other instances, 
this item represents the bonded debt of the prevince as shown in Public Accounts. 


TABLE 9 = ASSETS OFFSETTING NET DIRECT AND INDIRECT DEBT 


The balance shest presented in the Public Accounts of the Province 
of Alberta includes the actual assets and liabilities of the Alberta Liquor 
Control Board and the Alberta Government Telephones. In order to achieve 
comparability with other provinces, these assets and liabilities have been ex- 
cluded and the net difference between assets and liabilities included as an 
advance receivable or payable, as the case may be. See also adjustments on 
table 10, 


TABIE 10 = RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL 
ASSETS PER PUBLIC ACCOUNTS 


This table is presented to provide a reconciliation of the total 
assets as shown in the Public Accounts of each province with the figures shown 
in this publication on tables 8 and 9, A reconciliation of the revenues and 
expenditures is shown on tables 11 and 12. Variations in accounting procedures 
at present employed by the provinces necessitate certain changes if a reasonable 
degree of uniformity in these statistics is to be achieved. These changes should 
not, however, be interpreted as a reflection on the accounting practices followed 
by any provincial government but rather a necessary step in the preparation of 
finance statistics. 


In some cases amounts included in item 8 are e]380 included in 
item 18 because it was considered advisable to deduct item 8 which is the total 
of trust funds appearing on provincial balance sheets and as such easily ident- 
ifiable. If any of these amounts was considered to be a part of General Fund 
it was added back in item 18. A list of Special Funds and Trust Accounts included 
in items 17 and 18 of this table follows; 


SPECIAL FUNDS 
ASSETS 


$000! s 


Public Utilities Board ! 62 


Ontario: 
Niagara Parks Commission 7 5534 


Manitoba: | 
Municipal Commissioner 19529 


Saskatchewan: 


Land Titles Assurance Fund 75 
Milk Control Board 10 
Saskatchewan Agricultural Research Foundation 393 = 478 


Alberta: 
Provincial Farms 230 


British Columbia: , 
Forest Protection Fund 563 
Sealing Fund 76 
Southern Okanagan Lands Project 29333 
University Endowment Lands Administration Account —_ 29055 5 027 


TRUST FUNDS 
ASSETS 
Nova Scotia: 
Fishermen’ s Loan Board 
Manitoba: 
Goreperative Promotion Board 136 
Fire Insurance Reserve Fuad 619 
Horned Cattle Purchases Act 106 
Unsatisfied Judgment Fund 160 
28 kKavchnewan 3 
Cream Grading Account 4 
Fire Prevention Fund AL 
Horned Cattle Purchases Accourt 205 
School Lands Fund : 23 9324 
Alberta: 
Boad and Coupon Accounts 641 
Dairying Service 8 
Horued Cattle Purchases Act Aecouat 167 
Post War Reconstruction Fund 761 
School Lands Fund 12,162 
Wheat Board Monies Trust 90 


$000's 


Nil 


1,021 


235974 


135829 


TABLE 11 - RECONCILIATION OF GROSS GENERAL REVENUE WITH PROVINCIAL 


____ORDINARY REVENUE PER PUBLIG ACCOUNTS 


Every effort has been made in this table to explain, as clearly as 
tabular limitations will permit, what constitutes the difference between (a 
revenue as presented in provincial Public Accounts and (b) Gross General Revenue 


shown on table 3. 


Adjustments to a "gross" basis, (item numbers 2 and 3 ), which 
constitute the major portion of the total, do not affect the surplus as shown 
by the provinces. They are necessary because of variations in the practice of 
deducting shared-cost contributions, interest, and services, from corresponding 


expenditures , 


Revenus included by a provines in Capital account, which is not 


usually considered to be of a cerital nature, has “ecn transferred. to 


TABLE 11 (Cont! d) 


General Revenue. See item 5. However revenue of a capital nature included in 
Ordinary Account by a province has not been deleted from these General Revenue 
tables. Where profits of workirzg capital furds are not included im previncial 
revenue these also have been added. See item 6. Profits of Liquor Control Boards 
are adjusted to the amount actually earned by the Board before provision for any 
Special contingency reserves. This is the reason for the adjustments shown in 
items 7 and 18 . See table 26 for details of Liquor Contre] Board operations. 


For purposes of these statistics, sinking fund earnings are not — 
considered to be a part of Gross General Revenue. Therefore, earnings of this © 
nature included in the revenues of the province of Quebec have been deducted from 
revenue and offset against expenditure. 


In the Public Accounts of Nova Scotia and New Brunswick all the 
revenues and expenditures of certain working capital funds are included in current 
account, which is contrary to general provincial practice. These have been deleted 
and only the net surplus or deficit included. See item 12. After having uni- 
formly included the surplus or deficit of all workimg capital funds, any operating 
surpluses have been deducted from revenue and offset against the pertinent 
functions of expenditure. Working capital fund deficits, of course, are included 
as expenditures under the appropriate functional heading. 


In some provinces trust accounts and special or administrative funds 
have been created, the revenues and expenditures of which are accounted for 
separately, and are not included in ordinary provincial revenues and expenditures 
although similar items are so included by other provinces. Consequently the 
revenues and expenditures of such funds have been classified by source and 
function and included in General revenue and expenditure, while inter-fund 
transactions between provincial current or ordinary account and these funds have 
been eliminated. Item 16 represents provincial current account revenues in the 
form of contributions from these funds, which are deducted before arriving at 
General revenue; they are also deducted from the expenditures of these funds 
as shown in item 21 of table 12. Ina similar manner, revenues of these funds 
in the form of contributions from the province are deducted from "funds" 
revenues, item 21 and also deducted from provincial current account expenditure, 
item 15 table 12. 


A list of these special or administrative funds and trust accounts 
which have been added to arrive at General Revenue and Expenditure follows: 


SPECIAL FUNDS AND SELECTED TRUST ACCOUNTS 


Unsatisfied Judgment Fund 


xii 
SPECIAL FUNDS AND SELECTED TRUST ACCOUNTS (Cont'd) 


Nova Scotia: 
Public Utilities 


New Brunswicks 


Crowrm Land Sinking Fund 

Fire Prevention Act 1943 

Fund Earemarked for Tuberculosis Hospitals 
Government House Trust Account 

Grand Manan Smoked Herring Board 

NB. Cheese Board 

Plumbers Examining Board 

Venereal Disease Special Trust Account 


Quebec: 
Gatholic Committee 
District Court Heuses 
Education Fund 
Marriage License Fund 
Protestant Committee 


Ontario: 


Athletics and Physical Education Fund 
Hospital Aid Fund 

Niagara Parks Commission 

Unsatisfied Judgment Fund 


Manitoba: 


Go-operative Promotion Board 

Gream Graders! Account 

Fire Insurance Reserve Fund 

Fire Prevention Fund 

Horned Cattle Purchases Trust Account 
Occupational Therapy = Public Institutions 
Milk Control Board 

Musicipal Commissioner 

Power Commission Extension Account 
Reserve for War and Post-War Emergencies 
School Libraries Fund 

Unsatisfied Judgment Fund 


Saskatchewan: 
Agricultural Research Foundation Fund 
Gream Grading Account 
Fire Prevention Fund 
Horned Cattle Purchases Trust Account 
Land Titles Assurance Fund 
Milk Control Board 
Saskatchewan Hospitalization Fund 
Saskatchewan Relief Account 
School Lands Fund 


x1ii 


SPECIAL FUNDS AND SELECTED TRUST ACCOUNTS Cont'd 


Alberta; 


Dairying Service 

Horned Cattle Purchases 
Post-War Reconstruction Fund 
Venereal Disease Account 
Wheat Board Monies Trust 


British Golumbia: 


Farmers’ Land Clearing Assistance Fund 

Forest Protection Fund 

Forest Reserve Account 

Fraser River New Westminster Bridge Account 

Fund for the Promotion of Education re Use of Alchohol 
Grazing Range Improvement Fund 

Hospital Insurance Fund 

Sealing Fund 

Silviculture Fund 

Seutherm Okanagaa Lands Project 

Seuthern Okanagan Lands Project Fund 

University Endowment Lands Administration Account 


TABLE 13 = SPECIFIED AMOUNTS RECEIVED FROM OTHER COVERNMENTS 


The total shown for each province on this table agrees with 
item 11, table 1 except in the case of Oatarie, Alberta, and British Columbia. 
Amounts received from the municipalities for Policing Services, item 28, in 
these three provinces have been classified as a sale of a service in table l. 


Item "Dominion-Provincial Taxation Agreement", agrees with 
item 6 of table 1, Item 2, "Subsidies", agrees with item 7 of table 1. 


An explanation of the use of certain terms used in this table follows: 


"Subsidies" may be defined as amounts paid by one levelof govern= 
ment to another as assitance towards maintaining governmental services but 
without being related in any way to a specific service for which the receiving 
govermment is responsible, "Grants-in-aid" are payments by one government to 
another in respect of specific services which are the responsibility of the 
receiving povernment but where the payment is not based on a specific share of 
the total cost. "Shared-cest contributions" are payments by one government toe 
another in respect of specific services which are the responsibility of the 
receiving government but where the payment is based on a specific share of the 
total expenditure. “Reimbursements of Expenditure" for purposes of this 
memorandum are considered to be payments by one government to another where 
the receiving government renders a service on behalf of the paying government 
which is committed to providing for the cost of the service thus rendered. 


xiv 
FABLE 13 (Cont'd) 


Revenue resulting from a direct service to another government is classified in 
this report under "Sales and Services", 


This table includes both General and Capital Revenues. 


[APOE EE DE AI I RS A ILS ESET (SOTHO TICES FEROS S RIES TES SASS ETL SED, 


Item 4 agrees with item 13 ef table 2 and item 20 agrees with 
item 12 ef table 2, 


Az in the case ef table 13, this table includes beth General and 
Gapital Expenditures, 


The tetal agrees with item 4 ef table 9. 


TABIE 16 ¢ BONDED DEBT BY CURRENCY OF PAYMENT 


It should be pointed out that the first column of this table is not 
necessarily an indication of where payment must be made but rather shows the 
funds in which payment will be made, 


TABLE 17 © FUTURE BONDED DEBT PAYMENTS 


This table is designed to show future charges in respect of principal 
repayments and interest on bonded debt outstanding at the close of the year under 
review, according to currencies in which they are payable. Of course, the amounts 
which each province will actually pay in future years will be the same as those 
appearing in this tehile only if there are no new issues, or refundingsor retiree 

vering years before maturity. Where the terms of a bond issue 
provide for paiicnal retirement before maturity this table has been prepared on 
the assumption that such options will not be exercised. 


TABLES 18 and 19 = BONDED DEBT BY INTEREST RATE AND TERM OF ISSUE 


Average term of issue has been arrived at by using the actual tem 
of each issue included in this table in the "Over 30 Years" group. "Term of 
issue" shown on Table 19 means the number of years from the date the bonds were 
issued to maturity. 


2 = FINANCES OF CONTROL AUTHORITIES 


This table combines the balance sheet position and financial 
operations of provincial Liquor Boards or Commissions. It also reconciles net 
profits reported by these Boards or Commissions with net profits shown in 
General revenue on tables 1 and 3. The summary at the bottom of the table gives 
the total provincial revenue derived from what may be deseribed as "liquor 
control" with as much detail as was readily available at the time of publication. 
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